“WI TNESSETH That said: mortgagor, in con.s;deratlan of .QNE

" and NO/10Q7.($1,.7.00. ) =..zDollars, to’ hzm‘ pa:d by said mortgagee, does hereby
g gmnt, bargain, sel and convey unto smd mortgagee, ‘his hetrs.

"property sxtuated in, K nat L "-‘County, State o! Oregori, bounded and Eles..n ed as fallows, to-wrt.

f7offlclal plat thereof on- flleyln the offlce of the County Clerk
“Klamath County, o ‘ :

"SUBJECT 'I'O~

~l. Reservatlons, restrlctlons, rlghts of . way and easementsof record
and those apparent on the land.

2, Taxes for 1974~ 75 are’ now a llen but not yet payable.

Tojether with all and sl gular the & ¢ dit. ts and appurlenancen theretinto belongmg or in anywise appertammd. and
. which may:herealter thereto belong or appertain, and the rents, issues and profits theréfrom, and any and all fixtures upon said premises
at tho timo of the exccution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD 'the u:d promises with the appur unto the-said mortgagee, his heirs, executors, adminis-
trators and assigns forever.: R

“This mortgage iz intended to secure. fho pnymenf of a. promnuory note ..., Pi u'h{ch the following is a substantial copy

$1,700.00  Klamath Falls,.Oregon., . .. . ..July.

o pf:mmmmwﬁ we, jointly and severally, promise to pay to the order of ..
‘SALLY .F...PIERCE.and.ROBERT..L PIERCE,.husbhand.and wife
at.  Klamath Falls O,I:?SIQQ

10U D._and NO/100. ($1 700. 00) - - = ,"DOLLARS

with mterest lhereon at the rate of 8= 1/2 _percent per annum from .. ..l “- yntil patd,” payapie 1n
monthly .. installments of not less than $.. 25. 00 in any one payment; interest shaul be paid monthly . and
'#'m‘m the minimum payments above required; the first payment to be made on the . day of N B ,

iy
1’2 , and a like payment on the ..day of...... eaCh month thereafter, until the whole sum, principal and
interast has been paid; if any of said mslallments is nof so paid, all principal and interest fo become lmmedmtely due and collectible at the
option of the holder of this note. 1f this note is placed in the hands of an attorney for collection, I/we prormso and agree to pay holder’s
reasonable attorney’s fees and collection costs, even though no suit or nction is filed hereon: however, if a suit or an action is tiled, the
¢t of such re ble attorney's lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
.'is tried, heard or decided.

. # Sirike words not appllcable. 7 : \' (LU/«\ 2 b\)//
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FOlM Nea. 21 7—INSTMlMENT NOTE. SN Stevens.Nasy tow Publishing Co., Pertland, Qre

L e rriort gager Warranty That Ymﬂwnhé%hﬁ"ﬁpﬁiéﬁfcd By the above described note and this mrmgnge are
(a)* primarily for mortgagor's personal, Jamily, housshold or agricultural purposes (see Important Notics below), T
(b) for an orﬁumzahon (i even if ‘mortgagor iy a nnfural person) are ior bu:men or commem‘ial rmrpowﬂ ofhor rhan agncultural

This mn"mrfﬁago Ia finlarrnr, SEGH xmor ‘riiortgnga’. <
CALBA 'S, WHITLEY,.JR.. "and HELEN,J.. WHITLEY,: ‘husband. and.wife, .
1 IRST WEDE“AL SZ\VIHGS ‘& 'LOAN -ASSOCIATION . Klamath ‘Falls:Branch T
dafed. j ._, “and re'-"m'ed 16 the” mnrfgngc éprord~ oF the above named-.county.in boak /” L/ .at_page .
956 C/ thersol,"or ax I:IIng lee number / O A md:ca!a which), relérence to said’ mortgage records hereby’ bcin& made, the said "
Ssirst martgaae was given fo sacire a note for the principal sum of $..13,, 600.00....; the unpaid principal balance ‘thereof on the

date of the execution of ihiv instrument i8-8 135 600,.00and no more; interest thereon is paid to S i 19148
mnd pnol siorrgage and the obligations sccured tﬁereb hersinaiter, for brevity, are called simply *tirst ortgng

“The’mortgagor :covenants to- and ‘with the: mort‘age ‘his_heirs, execiitors; administéators and ‘assigns, that he in Jawlul!y seized
in fee nmple of said_ presiisey; that .the same are hea from .nll enwmbrlncea except said' Hired morlgnéa and turther axcﬂpl .

- Agset forth<above

dnd that he will | warrant -and forever ‘defend the samm. against all peraoans; furthar, that: he wnll do and porlmm nll mm}s uquu’rad ol
. him'and . pay:afl: obligations due _or. 10 b due. under the terms of said.first mortgags as.well-ay the nofe secured hireby,: principal
ahd infarest; according-to the terms thereol;. that while any pari of the note sscured hereby temains tinpaid he: will pay Al ‘taxes, assess-
and. other e of ev o whi, . or - assesssd against said property, or this morfgage or the note sscured
hereby; by e "lmtéﬁ AANRGEane; that ke will-promptiy-pay-and-sati Sutvrmryy mree ~nil =dé
. sricumbrances  that are-or may become hcm on.the premises-or any part. thereo! superior fo the len of this morigage; that he will keep
the buildings now’ on or wh"ch herenlter mny betsrected on the said premises continuously. insured ‘agnlnn Jou or: damaﬁo by. !m‘ b




nd -such other hazards as tho mortgagoe may lrom time- to time requirs, in ah antunt not.less than 315 1«3‘0“0‘-‘001'" a:company

or companies acceptable to the ‘mortgagdee hsrein; with loss payable, first to the holder of the sald flrst mortgage; sscond, to the moits

" gagoe ‘named hereln and thon'to the mortgagos. an: their: respective - intorests may -appenr; all ‘policies” of insurance shall' b dolivered to
. the. holder of .the said lirst mortgags an soon as insured and:a. certiticate of ‘insurance ted by the y.In which sald insurance
- is written, showing the amount of sald covorage, shall. be delivered. to the mortdages named. in this instrument.: Now 11 the mortdagdor

shall /ail;for :any reason: fo procurs any. such:Insurance and :to deliver.sald policies.ay aforesaid at least iiltecn days prior to the explra-
. tion -of ‘any, policy of; insurance. now. or: herenlter. placed on:satd. buildings,:the .mortgagea’ may procure: the same:at. morigagor’s oxpenss;
that the mortgagor. will -keop the.buildings and: improv on_enid: premises:in good ropait and will not commit or sulter any waste
of said premises. In-the event uny persanal property is part of the securily lor: this mortdage, then-at the request of the mortdageo, the
< mortdagor shall join with the ‘mortgugdee in éxecuting one or' more. tinancing statements pursiant-fo the Uniform Commercial Codo, in
- lorm satistactory -to the mortgagee, and will:pay for tillng. the same in the proper public offics or ollices; ns well as the cost of all llen

© .. searches made by liling oflicers or searching agencles ax_may be deemed desirable by the mortgageo. :
.2 Now,: therslore, it said mortgagor shall keep and perlorm the i hersin talned and shall pay all obligations secused by
-said. firat. mortgage as woll as the note secured hereby according to its terms, this conveyance shall be vold, but otherwiso shall remain
in full force as’a’'morigage  to secure. the performance of all of maid covenants and the payments ol the nofe secured heceby; it being
agroed - that.a failure to perlorm any covenant herein, or 'if a procoeding of any kind be tuken to foreclose any lion on sald premises or
any part_thereof, the mortgagee shall have the. option’to declare the whole amount unpaid on said note or on this' mortgage at once dire
and. payable, and :this mortgage may be foreclosod at any time therealter. And il the mortgagor shall {ail to pay any taxes or chargos
or any lien, ‘encumbrance’ or \inrurance ‘premium as above provided for, or fail. to do or perform anything required ‘of ‘him by sald first
mortgage, the mortdages heroin, at his option, shall -have the right to' make such payments and to do and perlorm the acte required of
. the mortgagor under said first mortdage; and any. payment sc made, together with the cost of such_ performarice shall be added to and
bocome-a_part of. the debt secured by this mortgage, and shall bear interest at 'the same rate as the note secured hereby without waiver,
i however, of :any. right_arising ‘to 'the mortdagee for breach of covenant. And this mortdage may - be loreclosed - for- principal, interest
“-"and ‘all’ sums” paid by the mortdagee at any 'time while the mortgagor neglects to repay any ‘sums’so’ paid by the morigagee. In the
event of-any-suit. or: action .being instituted - to  forecloss- this-mortgage, the mortdagor agrees to pay all reasonable costs incurred by -
(the” mortgageo ' for*title roports and’ titlo search, all statutory. costs and"disbursements and such flurther sum as the frial court may
.adjudge reasonable .as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
..~ therein, :mortgagor. further- promises to pay such sum.as the appellate -court shall’ adjudde reasonable as plaintiff's attorney'a lees on
such appeal,-all ‘such sums to be secured by the lien of this mortgage and incluzded in the decree of foreclosure. :
. Each and all ol the cov and agr t2 herein ined shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgages respectively.

In case suit or action is commaenced to loreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and. profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morigages may be mote than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corporations
and to individuals,

- IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and yeaert above written,
. : \ Y

Yl R ATy Nne
\" m.) ;

*{MPORTANT NOTICE: Delete, by lining out, whichever warranty

{a) or (b} is not applicable. (f y (a) is applicable and if
the mortgagee Is a creditor, as such word is defined In the Truth-
in-Lending Act and Regulation’ Z, the mortgages MUST comply
“wiih the Act and Regulation by maklng required disclosures; for
this purpose, use Stevens-Ness Form No. 1304 or similar,
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County. of. Zﬁa—h i)

L BE 1T REMEMBERED, That on thii T A vy iy i e,
before me, the undersigned, a notary public in and for said ‘county and state, personally appeared the within famed.~
‘ TLEY, JR.,. and HELEN. J. WHITLEY, husband and wife,. . . ..

L. c0

A
5]

known ;7.’mg to be the identical individual.......described. in and who executed the within instrument and acknowl-
edged ‘to me that ... .. _ execited the same freely and volunfarily. =~ T ol thondmen i

IN. TESTIMONY WHEREOF, I have hereunto'sst my hand and
‘my official’stal the day i
- LEWIS W, UNDERWOGD
i um.g.\'fk Zt::xou CALIFOMY,
COUNTY OF ALAMED
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