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:Mortgagor, a8

2 reerrt

. N L ' RN R Mortgadee,

évz;s‘szm,r That said mortgador, in consideration of . TX FHOUSAND FIVE HUNDRED..

FORES

e NS A T =Dellars, to him paid by said mortgagee, doss hereby -

sell:and convey unto said mortgagee; his heirs, executors, administrators and assigns; that ‘cer-
" tain real property situated in....... Klamath . .. ..County, State of Oregon, bounded and doscribed as -
" follows, to-wit:: - R S T e o , '

'Thevk'iE_a'.Sterly 125 feet ,ofleéﬁ 10 ‘in-Block 2 ‘of ‘Bryant Tracts No. 2,
. Klamath ,’,gounty, -Oregon. ‘ o o

‘Together with all ‘and ‘singular the tenements, hereditaments and appurtenances thereunto belonging .
“or.in anywise appertaining, and which may hereaftet thereto belong or appertain, and the rents, issues and .
“profits - therefrom, ‘and anyand all fixtures upon said premises at the time of the execution of this mortgage
3[&5&ﬂmwdmmgmnumuwMMmmm@&wLM;;Qﬂ~ S R Sl :
- rO ‘HAVE.AND.TO HOLD. the said premises with  the apputlenatices” unto 'the- snid- mortgadee, his "
Heirs, executors, administrators ‘and - assigns forever. S - - o . :
-~ This mortgage is intended to secure the payment o!....“..?'....\..,..promisso'ry;nole....v,., of -which the
- following is a substantial ‘copy: B

T

6.500.00 L _
L S S

GNDRED AN Qe - ZZl-~POLLARS,

" with interest_thereon at the rate of 9-1/4percenr per annum [rom ... date of. note ...
monthly _.installments ol not less than § 10 -00 .in any one payment; interest shall be paid monthly ,,,,,,,, and

KNNYER  (he minimum payments above required; the first payment to be made on the 1gt  dayof September.
1

®

* juded in

: 19"7)*' , and a like payment ofn the .. 8t e day olv.;..aach month . fherealter, unt::l the whole sum, prir}cipal and

"interest has been paid; it any of said installments is not so paid, all principal and Inferest to b?comc :mmedmt.ely due and collectible at thf
option of the holder of this note. 11 this note is placed in the hands of an atforney for collection, Hwe promise and_ agree to pay 'haldars

reasonable attorney's fees and collection costs, even though no sult of action is filed i':ereon: however, :( a suit or an action is filed, the

amount of such reasonable attornay's fees shall be lixed by the court, o courts in which the suit or action, including any. appeal thqrain,

s tried, heard or decided.
' '. Wiks o omplihle /6/ Archie B. ACRANEE o

FORM No. 217;|I4;T“ArlLM!N' NOTE. M Sravent-Ness Low Pubtishing Co.; Portland, Ore.

i i et UL umm’uly e ing ’un;ur wecureq ‘DY RIS MOTIgAgA 18 the date on which the 1ast schedul "kérlb&'pui’,;,
i eomes due to-wit: e . s e S . T
" and ‘said miortgagor covenants (o and with the mortgiges, his %alrs, executors; ad injeirators end assigne; that he is lawlally
seised in foe simple of said premises and has a valid, unencumbéred title thereto SR T e

" and will warrant and -fotever ‘defand the same against all persons; that he will pay said note, principal and Interest, mccording to
the terms thersof; that while any part of sald nots remains unpald he will pay all taxes, assossmonts and other chargdes of every .
nature which: may be lovied or assessed _against said propetly; or thiz mottgage or the note above describad, when due and pay>

- able: and ‘belote the same, may b_eqdmo,del(nquent; that he will- promptly pay and sitihify any and all liens or encumbrances that -

“become. llens on the premisés ot any ‘part thereol superior to the Tien ol this morigage; that he will. keep the bulldings.
“now, on: ot which hersalier, tiny be erected on the-said premises continuously Insered sgiinat loss or damage by tire‘and such other.
... hagarde e NS T gagee mey: from ¢tima to’ time require; in an arbount ot fogs than the original: p ipal tism of the nots_or
"I obligation’ secured. by. this mortgage, in.a T Luameatin’ n $hi mortgades, with loss payable: first to ths mort-.
gndes. and_thei. tc. the mortgagor: as. thelr respe policies of insurance shall be delivered 15 thamorte
dagee ae voon & insured. Now if the mortgagor shall . any. _procu ch Insurince: and ta deliver sald policiss.
..o the morfgagee at least fittoen days prlor fo the expiration of any. policy of: Insusance now ur heroaltar placed.on. sald buildings,
"_'pi‘ocure,jha'mmwntmorldl&orfu, uxpcn:g;,f[taf he will keep the buildings and improvéments on said premisee . .

[ {11, pot .commit or suffer  any ‘waste 0 ‘sald pienitsay, At the request of .the. mortdagdes, the mottdagor “shall <
h the mertdages In-executing one. of miofe. inancing-statemsnis p! ¢ fo tha Uniform Commercial Code, i {oray satle”;
fi5-the ‘mortdages, and will. pay: log filing the same in the’ proper public “oliice of- oflices,” &% well a1 the of -al -lien
gt pade: by-filing- o ficars o, searchi a-desmed - desicable by ths mottgades, : : B
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; ey

warrants. that: the procpodl’él the. loan represented by  the above deserlbed ‘riot’ and” this hortgage are:i
3¢ Ca ) primarily -for mormdpzqr’s‘porsoqa.’,ﬁlamlly,‘-h‘ouuehold;or ‘agricultural “purposes’ (se’. Important Notica. below), .
(b)) Hor. an‘arganization or (e on if mortgagor is a riatural “person) are {or. business or ‘commiercial - purposes other ' than
agrlcu{!ugpfpﬁrpoau.f i R . G R e v g
No‘w,: thar'eloko,'l{ said ‘mortgagor shall keep and parform the ;covenunu’her.aln'cpntalno'd and:shall pay sald note 'accordln“t b
“fo’ifa terms, this conveyance 'shall: be vold, but. othorwise: shall remaln in full force . as a° mortdage’ to secure ‘the. parformance; ot
- all ‘:{guhicovqnanu and. the . payment of said note; it being agreed that a’ lallurargo'porlarminny‘cavamznt herein, or:it.a pro-
ceeding of any ; 1 ] !
. declare’ the “whole ‘amount unpaid ‘on said ‘note -or ‘on’ this mortgage at once due and payable, and this: mortgage msy. be fore- .

“closed: at any: time thersalter. And’ it the 'mortgagor shall. fail to: pay_ .any taxes or chargoes dr.anylien, encumbrance or-insurance |
“premium’ ag above: provided tor, the mortgages may:at his option do so, and any payment o made shall be added to and-become
g part of the debt -socured ‘by-this mortdage, and shall bear interest at -the same tate. as sald note without waiver, however, of
<. any . right arising. to the mortgageo {or breach of covenant, And this mortgaga may ba foreclosed for principal, interest and all sums
.~ paid:by-the mortgagee at any timo while the mortgagor neglects fo repay any sums 50 paid by. the morfgdagec. In the event .of any
" suit;or action being -instituted to toreclose this mortgage,  the mortgagor agrees to pay all reasonablo’ costs incurred by the ‘mort-
dages lor title reports and. title search, all statutory costs and disbursements ‘and such lurther sum as the trial court may adjudge
- “reasoriable; as_plaintiff's attorney’s feos’ in' such suit or action, and if.an appeal iz taken from any judgment or decreo entered
. “therein’ morigagor. further ‘promises: to paysuch-sum as. the. appellate cour¢ shall adjudge reagonablo as pleintifi’a attorney's fees
"on such appeal, all-sums to be secured. by. tha lien of this mortgagde and included in the decree of foreclosure. . - L RPN :
‘. Each and :all ‘of the cov ts and: agr ts hersin ¢ iried shell -apply to and bind the heirs, exscufors, administrators
" and: assigns of said mortgagor and of -said mortgagee respectively, e IR . Sy ST
. In case suit or action 15 commenced fo lorecloss this mortgage, the Court, may upon ‘motion of the mortgagee, appoint .a
" faceiver to collect the rents and profits arising out. ol said pramisss during the p 1 of such for e, and apply the same,
“‘atter lirst deducting all of .sald receiver’s proper chardes and expenses, to the payment of the amount due under. this. mortgage. .-
< “'In construing this mortgage, it is understood that the mortgagor or mortgageo may be .more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufter,
‘and that generally all grammatical changes shall be made, assumed and implied ta make the provisions hereof apply equally to
corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
. written, ’ ' » : v ;

RS
“IMPORTANT NOTICE: Duiste, by lining out, whichever warranty {e) or (b} Is not ap-
{icable; (! warranty {a} applicable and i the morgages is a crediter, oi such word
d In-the Truth-in-Lending . Act and Regulation Z; the mortgoges MUST comply
" rod . disclosures; for -this purposs, "JMI
" purchete” o '$

of o vy
i1 NOT to be o fini lien, ute Stevans-

kind: be taken:to foreclosa any:lien on said premises or any part thorsol,’ the mortgagse shall have the option to’
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and recorded

wi
August

o'clock....PM.,
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.on page....

or as file mumber........c......lo.
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Witness my hand and 'ieal o

’Chounty aftixed.

"I certify that the

_da
STEVENS-NESS LAW PUB. GO., PORTLAND, ORE.

-County: of.

MYRTLE G. FORESTER
Record of Mortgages of said County.
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©'928 Rlamath Ave.
Klamath Falls, OR 9

STATE OF OREGON,

* STATE OF OREGON,

Copn,ty‘koi‘...f..,,..l..z.yr.?f.%.

BE 1T REMEMBERED, That on this... Loday o

et e N

na 2 DRSS et aaio e anrenanas e bisnres Fianb baeear st e re

B R e | Eeades Teaerns i

cg individu I’,..,s&..described in and who executed the within instrument _a
they . executed the samié freely and voluntarily g e

©INTESTIMONV WHEREOF. I have hereunito set my hand and affixed "
: my ‘official seal Vthe'd_ay and year last above written,




