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DEED, 'made this
I8y L. Wirch and Nancy L..
‘Transamerica - Title Insurance: o,

SECOND -
 TRUST DEED . -

: 19, ‘0 ‘,_,‘Bye'tw”eeh o
peeerinny 88 Grantor,”

Tom ; or Patsy . Sue-Smlth

amath . .....County, Oregon, described as:
" Lots 25 and 26 in Block 7 of SAINT
‘reqbrdsidfrKlama:hicdunty, Oregon.

final payment ol principal and interest hereof, if not soorier bpmfd, to

¢

To protect the. security of this trust deed, grantor agrees: :

1. To protect, pteserve and maintain said property in . good condition
and repairi not to remove or denolish any building or improvement thereon;
not to tommit or permil any waste of said property.

. To complete or restore promptly. and in- good . and - workmanlike
manner any building or improvement which may. be constructed, damaged or
destroyed “thereon, and -pay:when due all costs incutred therefor.

Vi nior e da To - cormply..with _all laws, i Inti

condi-

join in rsuant to the torm . Commer-
vial Code as the heneficiary may réquire” and “fo" pay - lor filing -same -In :the
gmpcr public_ ottice ar - ollices, ny well as the cost ol ail lien searches made
y - filing - ollicers or searching agencies as may be deemed desirable -by the
beneficiary. . B
é. To provide and continuously int insura on the b

now or herealter erected on the sald premises agninst loss or damage by fire
and such other harards as the bericficiaty may from time to time require, in

v vt met tes a1 fUL1 Insurableye
compant pranle to the b Yo wath fosa pdyiliv 1810
policies ‘ol insurance shall be delivered -to -the benefciary . ay sowit ds

.

_kwii:t'l ri.'ght. of sunvivorship 'WITNESSETH.'- R e o
G l((;fnntox‘ irre,vchbly’gr_ants bargains, ‘sells and ‘con‘y"eyé‘t‘q’ trustee in't u‘st,'wvith"pqw‘er of sale, the px‘jopgi.‘ty;'

.01 T cov
tions and restrictions aflecting sald property; il ‘the Dénsficiary” sn” requests; o=
fing suc 4
pu

as Trusteo,’
as Beneficiary,

FRANC IS PARK, Klamath County, . .

“Oregony, . according to the official plat thereof on file In the

{ which said described real property does’ not ‘exceed threo acres, together with all -and singular 'the. tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
w'__,gnd all Fixtures now or hereafter attached to or used in connection with said real estate, .. T T :

. FOR THE. PURPOSE OF SECURING PERFORM_ANCE u! each agrecment .of granto herein contained and payment of the

o of Four Thousand six hundred -thirtyf

l.veﬂnd_ .S.ixtyseven/ 100~ _Dollars, with interest,

thereon according to the terms of a promissory note of even: date herewith, payably fo beneficiary or vrder and made by grantor, the

be due‘and payable. . August B i 1979...

endorsement (in case ol full reconveyance, for. cancellation), without afl
the liability ‘ol any person-for the payment ol tha irdebtedness, trustee may
(a) consent to the miaking ol any map or plat -of said property; (b)- join in

‘grantind any easement’ or creating any’ resttiction’ thereon/ - (c) - join..in  any
suboedination or. other agreement affecting this deed or the lien or charfe
thereol; (d).reconvey, without watranty, ajl or any part of the properiy. The
drantes in an .ance may be described ‘as the '‘person or: persons
legally entitle "and the recitals therein of any matters or. lacts:shall
be- conclusive prool of :1he , truthfulness” thereot. “Trustee's “feen for any ol “thé
services mentioned in (his ,mm(rdph shall be nct lese than e

. 10. Upon any “delault by grantor hereunder, beneliciary may at any
time without notice,. either in  person, by “agent-or: by & receiver :to bo -ap-

. pointed by a courf, and: without redard to the adequacy of any security lor
the.indebtedness hereby secured, enter ‘upon and take possession of said prop- -
erty or any part thereol, in its own name sue for or otherwise. collect ‘the rents,
isstzes and _prolits, Including those past due and unpaid, and apply the same,
fess costs and expenses ol operation an Hecti including ble attor-
ney’s lees upon any indebtedness secured heteby, and in such order as bene-

-_ficiary .may determine, S -

11, The entering -vipon and taking - possession -of . said - property, the
callection ullsmh rente, ivres amd probis, o1 the pioeeds uf lie and athee
¢ i .

it the grantor shall fail lor any reason to procure any such
itver wans o AR yrer et -ttnor days prior (o the expira-..
tion of any policy. ol imurance riow o hetéalter placed on snid -bu 8

insu policies or ri or awards for any. uini:m‘ or. damage ol {le

..propetty, and the tication or release (heuolJn aforesal thnll not cur: or
fui. i e S i 4 2. 01

the beneficlary may procure the same at drantor's expense.’ The amount
collected under any fire or other insurance policy may be applied by benefi-
ciaty upon any indebtedness secured hereby and - in such order as beneficiaty
may determine, or at aption of beneficiary the entire amount so collected, ot
any -part thereof, may be released to grantor, Such application or releaie shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act dane pursuant to such notice.” . B
$.'To heep. said premises iree Irom mechanicy’  liens and to pay all
tuges, assesaments and other charges that may be levied or nssessed upon or
against said property Deiore any part of such taes, assessmen(s an other
charger begome past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make. payment of any tares, assess-
ments, insurance premiumi, liens or other charfles peyable by grantor, either
by . direct. payment or by providing beneficiary with tunds with - which to
make such. payment, beneficiary may, at its option, make payment thereol,
and the-amount s paid, «ith Inferict af the rate set forth in the note secured
hereby, fogether with the obligations describd in paradraphs 6 and 7-of his
(rust desd, shall be added ta and become a part ol the debt secured by this
trust desd, without waiver ol any rights arising from breach ol any of the
covenants hereal and for such payments, with interest as aforesaid, the pro,
erly hereinbelore described. as well as the grantor, e
same extent that they are bound for the payment of the obligat
described, ard_all such payments shall be immedialely dus and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trint deed immediately due and payable and
constitute 8 breach of this trust deed. . . . L
B Yo, pay_all eosts, fees and expenses of this trust.including the coy!
of title search as well @i Ihé Glher costs e es-of the. trutes incurred .
in conpeciion with ot in enforcing thiz oblidation,” dnd trustee’s and attorney’s
Teey actually incutved. . . PR .
. 7. To appear_in und delend any action ‘or pmctedmgmfurpor(ln‘ to
affect the sccurity rights or powers of heneficlary. or trustee; and in any suit,
nd

action of_ proted
any saif i::r the lorectovure of thiv deed, o pay all costs and expense
eluding evidence ot title and the beneficiary’s or trustee’s attorney’s fee the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
nxed by the fial SOULY and in the event of an appeal trom any juddment or
decios . ol the irial eourl, grantor further agrecr to f‘y such sum as_the ap- .
pellate court ahal uu’]m?:a voaveushte me the bensficiary's or frustee’s “attor.
" ney's tery b ¥ue ‘lppfql. 1 . K
Tt 5 misfually agreed that: g e R o
. 8. In the event that any portion or alf of wwid property shall be taken
umder the right ol eminent domain or condemnation, beneficiary shall have the
riehe, if it so elects, 1o reduire that ail or any portion of the_monies payable
as compenvation for sisch takind, which are in ercess ol the amount requirsd
te pay sl remsoiable cotrs, erpensed ded - ATEOIAEY'8 Teex necessarily paid or
incucred by drantor in such : proceedaings, shall be pald to beneficia and -
applied by it first upon eny reasphable cotts and. expenses and. atforney's feex,
tnth in the (rial and appeliate courts, necess: ily pald or: incurred by bene-
ficinry - in such - proceedinds, and the balancs -applied upon  the . inde tedness -
wectred hereby; and grantoe agrees, at its ‘own-expenve; to take such action:
Tudt wenmete - eveeh lnedrisments . 8 ahall ba necessary in obtaining h :com
vl tefs, BEOIBEHY Upon penentiary © recpuenis s
i o p!,‘ "4( ufy >1im,;°nnd frotn fime. to- (ime upon weitten request of lren
Keinry,. payment ot ity fees and - presentation ol this deed_and the nofe [

The grantor covendnts and agre

iniple of sald deseri
or . Commerce MHort
1 on Wt

5. thar. e rusiee
ieslen wbharisadd ¥a de BUSIREN under tha Tawy of

in which the heneficiary or trusies may. appear, Including @
in-

warve any e : detaulr ! o ne- ...

pursuant to such notice. . i b -

12. Upon delault by drantor in . pay ol any secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event

i his election may proceed to loreclose this trust deed in equity

in. the manner pr.ovided by law for mottgade foreclosures: or
direct the frustee fo_foreclose this trust le, In
the latter event the beneliciary or the frusfee shall ezec

recorded his weitten notice of delault and his election to se
real properly to satisly the obligations secured hereby, whereupon the trustee -
ahall lx the time and place of sale, give notice thereof as lhen‘nzulnd by
iaw and proceed to foreclose this trust deed in. the manner. provided in ORS
86,740 1o 86.795.

13, After defauit at any time ptior {0 live days belore the date set by
the tristes for the trustee's sale, the grantor or other person so privileged by
ORS RA.760, ‘may- pay ta the beneliciary or his euccessors in inleresl, respect-
ively, the entire amount then due under the termns of the trust deed and the
obligation secured thrreby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not er-
ceeding 850 each} other than such portion of the principal as would not then
Le dus had no default vecurred; and thereby cure the elault, in which event
all forsclosure procedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the dnte and at the time and
{;Iace dmsignated in the notice ol aal The trusiee may well said properly tither
n one parcel or i separate partels and shall sell the rcel or parcels at
auction 1o the highest bidder lor cash, pa vable at the time ol sale. Trustee
shall deliver to the. purchaser its deed in form as required by, law conveping

“property 80 -wold,-hut ~wilhoul - any . covendnt of warranfy, e1pres or im
plied. The recitals in the deed of any ‘matters of iact shall be conclusive prool ™"
of the trathfulness thereol. Apny. person,: excluding the trustee, but including

the drantor and heneliclary, may purchase at the sale. . .

15. When trustes sells purtuant ‘ta the powers rovided herein, trustee
shall apply the procesds of wale do.paymant. of (1).tha expenses of eale, e
cluding. the ecompensation ol the .trustes and a reasouable charge by frusfec’s
attorney, -(2) to the obligation secured by the trust deed, (J) fa all peravns
having recorded. liens  subsequent to the interest of the frustee in The frust
“decd a3 thrie infersmiy mny -appasr in ths order ol their priority and {4) the
I surplus,” il ‘any, to the grantor or- to_ his successor in interest entitled . to such

4 jpus, e R g
16, For. any -rearon - permilted . by - law _beneficiary; may -Irom_ fime $0,
¢ or successors (o any . trustes D& herein or {o_any

siiccossor trustes: appointed hereunder, Upan such appointmant, ‘and without

* ponveyance 1o the succsssor trules, the fatter shall be ‘vested with all_title,
~powers and duties -conferred upon any - irustee Rereint - named ot appointed

reunder. Each such appointrment and subsitution shall, be made by written

jnstrument execufed - by . beneticiary, containing - reference to this trust deed .
and ia place ol record, which, when recorded .in' the oltice ol :the. Counly .. -
Clerk or Kecorder ol the county or countles in which' the property . is alluuled’:
shall Bo conclusive: proof ol propet -appoi ol the - truslee.

o 17. Trintee  nccepts Ihin' thust” when it deed, duly  esecuted and
acknowledged ix mads a public yecord ax e by law., - Trustes is.-not ..
abligafed to notily any psriy. hereto of 8 safe under any other deed of
trust_or any action o preimeondaiia <L Arampav; Wunstintes meo frivedean oo

party unless such action or

i (hose claiming under him, that he fs-law-
5 anericumbered_title thereto EXCEPT &
ton;
Y T $u an aciiva membst of the Orrgon State: Bar,” o : bank; ‘frost company

Tahtnd,

fats, Tt sUBsiorive: atnlimtey g e -or b

Orsgon or the United States, ot; a fitle.insutance company, outhosized 16 insure i

0
\

b
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warrants that. the prﬁu;dn of -the lén}; represontod by the above. described note and this trust deed ars; .
ly for- grantor's  psraonal, tamily, hoisehold . oF agricisltural purposes. (see ‘Important” Notice bslow), " = v
icatiom -0F (oon - i grantos. i asnatusul-pore tre for besiness ommnnrdn*purponm'u!hwﬂinrragﬂw#mql-

s ,t!eediapplles “to,” inures 10 the. benetit ol -and . binds all’ parties hereto, their’ heirs, logatees, dovisees, administrators, execu-
successara and assigns, The terni. boneticiary ‘shall mean the holder and owner, including pledgee, of the note secured hereby, whether
‘lorinot. named ‘as“a: beneficiary horein, ‘In: construing. this deed and whenever the context. so requires, the line ‘gender includes the

' Yand. the neuter, and fho singular fumber Includes.the plural. = =% L VA ,

"IN WITNESS WHEREOF, snid grantor has hereunto set his fnd the day and year first above written.

. #IMPORTANT NOTICE: Delote; by “lining ‘out; whichever warranty qaf o T 7, g S
++{b) Is net applicabie; if warranty. {a} Is applicable, the beneficiary: MUST - & - / .«f/{'{:f%
- comply: with: the - Truthein-Lending Act and Regulation Z by making re- R RS RS R
{ quired  disclosures; “for  this purpose, i#-this-instrument is to be a FIRST
. lien-to. finance .the purchase_ of o dwelling, use 5-N Form No. 1305 or-
" aquivalent;if. this. b “1s.NOT fo be a first-llen, use S-N-Form
No; 1306, or,equivalent.: Lt : ST S
3 {1t the sl ner of the above is-a corporation,
i use the form-of ceknvuwhdg'rpm‘l opppxl!

e e o foks 93490 ‘

_'STATE OF OREGON,’ Uy | STATE OF OREGO:
ey ot Klamatho 3|

CsAugustids, ek ) Personally ‘appeared .
. Personally appeared -the above named..;

S BILly.L ‘Wirch.and. Nancy L. ..

“Mirch aéd“aykhowledgedﬂle loregaing instru-
ment_to be. the[l’ : . ‘voluntary act-and deed.

AT e who, being duly sworn,

sell and not one tor the other, did say that the lorater is the

president and that -the latter in'the

il secretary of oo e

iy 8 cOrporation,

afid that the seal allixed to the foregoing instrument is the. corporate scal

" : ot said corporation.and that said instrument was signed -and sealed in be-

: (OFFICIAL' RPN D e half of said corporation by authority-ol its board of directors; and each of

. FFICIA; I ; . . them acknowledged “said instrument 'to be its voliuntary act and “deed.
SEAL) AL pERTO Before me: R .

Nty Public-for Oregon -
My commission expites:

(OFFICIAL
SEAL) . .-

instru-

on : the
[19..74

and recorded
‘see] of

ment was received for record.
Lepuity -

s€

Klarna /‘g Z—'a,ols.

59.. . oclock...gM.,

ATEVENS.NERS LAW FUB. CO., PORTEARY, ORE.

[« Vel

KLamath

County of .."

‘M-74..on. page9587

Witness my hand and

I .certity that the within
County gfﬁxed.

Transarnéri e /

STATE OF OREGON,
.8 day of.

‘at.3
in

REQUEST FOR FULL RECONVEYANCE
o be used enly when cbligations have baen paid,

o RANSAMERICA TITLE PHSURANCE riies
ARANSARERIEDLLAEE JHRRINES Tl

" The underslgned Is the lagal owner and holdes of all Indebtedness secured by the loregoing trust desd
trust deed have Been fully paid and iatisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms ol
“said truse deed or pursuant to statuts, to cancel all evidences of indebt iness socured by daid trust deed (which are delivered fo you
" herowith fogether with sald trust deed) and {6 toconvey, without warcanty, to the partles designated by the. terms of sald trust desd the
it 8 you under the same. Mail reconvayance and docurients fo....: : . .. .

Smith

k,k;M;gi.‘, - "("‘Pa"t?‘;yf'Sucﬂum’ﬁ‘”; ,

G

All sumy. secured by sald -

5 Wh1a Tt Drect OR-THR NOTH whick It soeures Btk gt b o tor fetonvayines will by imide




