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' THIS MORTGAGE, Made this......s..o i SRITIRANRS 1 X 1B
#e Stutzer and. L1 Ve : ‘ ’ ,

"““Dr'ag‘uvn Telco c

i hereinatter called Mo‘rtgagér, v

i . ; il hereinafter called. Mortgagee,
‘WITNESSETH, That said mortdagor, in consideration of “Eight. shousand and. 00/A00mmnrnenns
. i i oo e e = mim o = e = =Doffars, fo him paid by said mortgages, does hereby grant,

bargain, gell and dqnvéy unto said mortdagee, his heirs, exocutors, administrators and assigns, that certain real prop-
..ertv.situated.in::. filamath. . ... County. Stato.of, f@dan.;bDUnded;and;déaaibed_mmfollowa.‘;ta,wit:“;M;u,_,‘. e

;_adit)*Union '

_The .following described real ﬁrogorby n wath County, Oregon:

That portion of the Southwest . one-quarter of ‘the one-

'quanter;orjsegzion_ag; Township 39 South, Range 10 East of ‘the

willamette Meridian, des ribed as follows: -

Beginning at a polnt on-the West line of said Section 29 which
18 2170.8 feet South of the Northwest corner of sald Section
293 thence North along aaid Section line a distance of 589.3
'feet;ﬁmore:ormlesa,yto,the[Sonth line of that certain pareel
cdnveyed“to-c..w.'Lazta;;et ux, by deed dated January 5, 1932,
1’recorded‘Maym3;,193u”in'Deed'Volume 100 at page 105, Records of
nKlamathjCOunty,,Oregoh;7thencevﬂorth,89° 40’ East along the South

1ine of said parcel conveyed to c. W. Latta, 955.6 feet, more or
3. to the West line of that certain parcel conveyed to Jerry C.
Murphy by Deed: dated June -1946, recorded June 6, 946 in Deed

" Velume 180 at page 301, Records of Klamath County, Oregon; thence

LS

v

Southerly along the Westerly line of said parcel conveyed to Jerry
R M&tphy»toAthalNorthLline,o: thatvcertain:parcel conveyed to Jerry
S +13 Murphy‘byxdeed»datedxhpril 8, 1946, resorded April: 9, 1946 -in-Deed”

:_ZVOIuMe'187,at‘pagev288,'aecords of Klamath County, Oregon; thence

South 89° 40! Weet along said North line of parcel eonveyed to

Jerry C. Murphy as recorded in Deed Volume 187 at page 288, Recoras

of Klamath County, Oregon, 954.2 feet, more or less, to the point . ..

of beginning; EXCEPTING therefrom that,portion lying within the 1imits

#-Reeder-Road. L
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(1 AMOUNT FINANCED - » 18000, 00 |15, HOUESTTHAT £ROM THE PROCFEDS OF This
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| LOAN_BE PLACED IN MY SHARE ACCOUN? H
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severolly promite 10 poy to the order of the payee named sbove,

. R . . i : £OR VALUE RECHVED, the undersigned debroris) pintly and
r L . at ity oHfice obove detignated. she aetuol amount of the loon 1ated

ot i}) above, such amount baing the printipol smount of thiy
tagether wob interest ot the agreed vate sated ot (O obave

« S ; . the dote ‘ “
& : P e hersot 2ot forth at tA) untit fully paid, purtuont 13 the termy
: P n. ’ ". 48“‘:.1‘ : . herein pronded. Payment of princmpal ond mlerest sholl be mode
. AN : . . in.coniecutive mutalimenks i the manner indicared and \Aning

o n.' 2 Box “5 - g " L. L LD g’ R n];c ;m-‘:’c tarth ot tN) obove and conmnq therealter as

i . h ’ - : : ©specified n (N} obOove 1o ond mchrding The payment in be
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Gl Tl L o . the o8 Lot farth ot (OF nbove tholl be paid on d principal. . -
te cove of any defoult in payment oy herain ogreed. the entire botance of this nate sholl beezme immediately due ond payable on demand - g
© " The underrigred debladtst winily bad vevprolly, promive 1o pay ofl fines or late chargey imposed, 0y sated in (R} above, for folure %0 comply with the terms of this note, together with oft couts or expe ? é - . —— .
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SPOUSE

- ; e e —reveTYeUr T TeUUra U T
“Lila M, Btutzer s vt 1aie B day of August .. .., 19..74,
o N T e at.-3:59  o'clock \pM.; and -recorded
0 o :S:".;.'LZ:J.’:Z " in book. M-74.0n page 9690 .. or a3
813

Oreqon Telco Cradit Unlon | “To\nam™ fiting fee number .....91813 il
s : vsron “Rerord of Mortdndee of aaid County.
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In case of ony delault i payment as hereis bgread, the entive onlance of this aote
undersigned debior(s) jntly and severafly, promite s pay ofl fines ovlare chorges imposed. as stated i
incurced in the collection of ooy wurm Aue, includng Count corns and reatonoble onamev's fres |
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Below sgnniorls] hereby acknowledgd receipt ‘of & copy of thix foPm,
. . {1 CO SIGNER

COSIGNER

SFOUSE

’

SPOUSE

Lile M. Btutzer
Oregon Teleo Credit Union
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o AF:I’ER}!ECORD}NG RETURN TO
Oregon Telto Credit Union
324.8. W. 4th Avenue
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ment was received for record on:the
8. day of . Augusi.. ..., 19..14,
at.. 3:59. o'clock..pM., and recorded
in book - M<74.0n page.9690.. or as .
" Iiling fes number 91813
Racord of Mortgages of said County.
. Witness..my. hand. and seai of
" County. affixed. . IRy
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oAby Sy o O i b o 2 3 Ly
A AR TETiv e Pei siidl; armiy; nousehold ‘or- ag cuimuf/purpuaeg ree Important Notice below),
L (b) --for an organization or (even il mortgagot is a natural person) are for busin or  comnmercial purposes other than agricultural purposes.
And said mortgagor covenants to and with the morigagee, his heits, executors, administrators and au{;!ns, that he is lawtully seized in fee simple of said
premises and has a valid, unencumbered title thereto Bxcapt

UNRECORDED Contract of Sale Held in escrow by First Fedaral Savings and Loan
' Association, Klamath Falls. !

and - will warrant and forever delfend the same aaginst all persons; that he will pay said. note, principal and inferest according fo the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other chardes of every nature which may be levied or assess>d against said property,
‘ot this mortgage or the note above described, when due and payable and betore the same may become delinquent; that he will promiptly pay and satisty any
“and all liens or encumbtances that are or may becomo liens on the premises or -any part thereof supetior to the en of this nortgage: that he will keep the
buildings now on bﬁlﬂ nﬂ' he herealfer erected on the premises insured in favor of the mortgagee agaimt loss or damage by fire, with extended coverage,
Cin-the-sum.of 28 _?B . n T - PRSI o in a4 company or companics acceptable to the mortgager, and will
have: all policies of insurance on siid property nitide payable 157 the mortgagee ne - his -interest “may -appear ot cwit - deliver - all-- palicien - ol insurance..on . said.
premiiscs. to the morigades as soon as insured: that he will keep the building a imp on sad p ises m good repair and will not commit or suffer
any waste of -said premises. Now, therelore, il “said ‘morigagor ‘shall keep and perlorm the covenants herein contained and shall pay sa'd note according to its
terms; this  conveyance shall be void, but otherwise shall remain in lull lorce ‘as a mortgade ta secure the perlormance of all ol said covenants and -the pay-
{ ment of said.note; it being adreed that & lailure 1o perlorm any covenant herein, or i procerdings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mortfage at once due and payable,
and. this. mortdage may be foreclosed at any time therealter.- And il the mortgagor shall 1ail to puy any tares or charfes of any lien, encumbrances or inwur-
ance premium as above provided for, the mortdages may at his option do so, and any payment so made shall be added io and become a part of the debt
secured by this mortgage, and. shall bear interest at the same rate as said nole withoot waiver, however, ol any right arising to the mortgadee lor breach ol
‘covenant. And this mortdage may be loreclosed for - principal, interest. and all sums paid by the mortgages at any time whife the mortgagor neglects 1o repay
any sunie sa” paid by the mortdagee. 10 the event. of any-suif .or.action beind instituted fo loreclose this mortdage, the mortdagor agrees to pay all reavonable
eosts incurred. by the moridades for Ltle sepotle and title search, all statulory coxfs and dishurses sl ruch Harther aum ar the trin] eourt may adjudée
reascnable as plaintill's attorney's - tees i such suit or aceeon, und il an_oppeal s lak licis & JEdzment or  decrer entarsd  phessny mortpagar - further
promises_to pay such sum as the aww"nlr court shall adjud, ble-as plaintiif's attorney's fees on such appeal, all such sums to be secured by the
v o s arwor il AT sl in phm o trrarinemee. . Each. ard- all .ol the and fs_herein_contained shall apply to and hind the
‘heirs, - executors, administrators and assidns ol SAId TINATESAR0r AN Ol SN T IIAPIQRger TEADACTIvely. s AT CASe S BUN - OF - aGinin o USSR SRS A S
mortgagde, the court may, upon motion of the mortdadee, appoint a receiver to collect the rents and prolita arising nut of said preauses during the pendency
of such foreclosure, and apply the same fo the payment of the amount due under this mortgage, lirst deducting all proper chargdey and expensss attending
the execution of said trst, ) !
1n construing this mortéage, it is inderstood that the mortgagor or mort dagee may be more than one person; that il the conlext 3o tequires, the singulay
pronoun ahall he taken to niean and include the plucal, the mascuilne, the leminine and the neuter, and that generally all grammatical changes shall be made,
arsumed and implied to make the provisions hereol apply equally to corporations and fo individuals.

STLENIAN G Ve st

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
*IMPORTANT. THOTICE: Delote, by lining out, whichever warranty {o) or
bl MUsT

{b) is net opplicabile; if y {a} Is oppli . goy
comply with, "ho‘.'lmih-ln-l.lndlng Act and Regulation I by making re-
guleed. disclosires; for this purpess, I¥ this instrument Is to be a FIRST . st
en.io_ finance 1 qﬂ'nhnm of o dwalling, vse S-N Form No. 1305 of : . g
1 t s NOT fo be o first fien, vse $-N Form < A f
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. lo finor
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eq f this instiume)
. No. 1306, or squivalerl, :
‘STATE OF OREGON, :County oi. Mutiasemil ., .
o ila M. Stutzex
h o voluntary act -and deed,

8: -
Poteonally. gppeared the above named...... Re. K. Btutzer. and L
' e o and acknowledged the lu_y going instrumept to bc.;,t,,/
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expires:

MORTGAGE - STATE OF OREGON,

County of KLamath

(NOTARIAL BEAL)

ment was received for- record on the

Lila M, Stutzer B day of . August.. ..., 19..14,

B nraen at 3159 o'clock . pM., and recorded
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7 AFTER RECORDING RETURN 7O
Oregon-felcn Credit tUnien
321 8. W, 4th Avenue
‘Partlsnd, Oregon 87204 - - -

Notary_ Public for Oregon -
={A-.L6

R. He Stutzer - ' o : 7 costity that the within instru-

FOR RELCORDING in book. M=74 on page 9690 or as
e filing fee number ... 91811 .
uneD.) ‘Record of Mortdades of said County.
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