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VA Form 36-4888 ¢ (Home Losn)
July: 1964, - Use Optional,; Settion
1910, Title 88, V1.B.C. 7 Anceptablo
- Fedoral. : National

* Assoelatio :

- Dsits Taver Dien, made this -

‘ '"“;.‘ : S ‘ ‘19_7.4__",’””“
PAMELA S.-LYON, his wife o o o

“DANIEL HOY LYON and -  an GRANTOR,

PIRSTBANK MORTGAGE CORPORATION.

e ﬂ-wnm;n.‘cmm"irfé&oc_gbly GRANTS, BARGAINS, SELLS, and CONVEYS, to.
POWER OF SALE, the property in . Klamath = T

e » as. BENEFICIABY.
TRUSTEE IN TRUST, WITH
County, Oregvn,ydeagrﬁibeq_u‘;,'v' e

Lot 8 of the Résub_divielon of iois‘&g an
according to the offi
of -the County Clerk o

d‘SO‘of Homedale,
cial plat thereof on file in the office
f Klamath County, Oregon. C e

WO WM

not excesd three acres,
e e aaht, powe: I S e
T,
{ssues, and profits; and all W%m attached
thereto the following described household & liances, which are, &1
and .porﬂunolthemﬂty!qrmmmmm H




vaive ‘ x!izhCS',a nin;iro;'re h
nants: Hereof. and: for: such payments, wit ber
#aid, the property hercinbefore described, as well

Tt 1 MOrUALLY AGBIED TH.

16, Should the' property or. &ny. part theréof be taken or

amaged by. reason of ‘any public improvement or condemna- -

“-tion proceeding, or: damage b{’ﬂre, or earthquake, or in any
."other manner, Beneficiary shall

. e:n, awards, and other {aymenta or relief therefor, and.ahall
- ba'entitled at its option t6 commence, appear in and pros

compromise: or séttlement, in connection wit!
" damage, -~ All such compensation, awards, damages, ﬂfhto of
action and proceeds, including the proceeds of any policlen of
fire and. other: insurance: affecting.sald property, are. hereby
assigned to:Beneflclary, who may after deducting therefrom
il Its expenses, including reasontble attomo:il'n feen, apply
’to v, moneys so received by. it, at its option, either to the res-:
T

.'{ndebtednesa. .- Grantor agrees to execute auch further assign-

ments of any compensation,” award, dema, e, and right of -
action and -proceeds a8 Beneficlary or Truatee may require,

7, That upon’ the request of the:Beneficiary the Grantor
- shall execute and deliver.a sumgemental note or.notes for the
. .sum or sums advanced by the
- modernization, improvement, maintenance, or repait of sal
premiges, for taxes or assessments against the same and for
any other purpose authorized hereunder, . Said note or notes
.-shall- be ‘sacuied . hereby on a parity with and as fully as if
: vance evidenced thereby were included in the note first
. described above,
“interest at the rate provided for in the principal indebtedness
...-and shall-‘be anatge in approximately equal monthly pay-
¢ ments forsuc period as may be agreed upon by the Bene-
ficlary and .Grantor, - Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and pay-
“able thirty (80) days after demand by the Beneficlary. ~ In
 no event shall the maturit
turity of the note first deseribed above, " -
i 18, By accepting payment of any sum s cured hereby after
its .due . date, %eneﬂciary does not waive its’ right ,el{her to
require prompt payment when due of all other sums so se-
~ cured or to declare default for fajlure so to pay. .
.19, Tha ;
_force and effect during any %os?onement or extension of ‘the
" time of payment of the indebtedness or any part thereof se-
cured hereby. At AL e
20." Should proceedings be instituted to register title of said
roperty under any Land: Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneflciary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title. - Lo : S

" of Beneficiary, payment of its fees and presentation of this
“Trust Deed and the note for !endorsementp(in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness,
Trustee may (a) consont to the making of eny map or plat of
said property; (b) joinin granting any easement or creating
any restriction thereon; (c'} join in any subordination or other
ngreement affecting this: Trust Deed-or the lien-or charge
tharoof; (d) recomvey, withont warranty, il or any part of
the pro . The Grantee in any reconveyance may be de-
N S A ) Joonilv.entitled thereto.” and

e st —". ——

ho recitals therein of any matters of Iacts shall be coticlusive’
ghroof of the truthfulness thereof. = Trustee's fees for any of -

e services mentioned in this puragraph shall be $6.

22." As additional security, Grantor hereby assigna to Bene-

" felary during the continuance of these trusts, all rents, issuea
rogalties, and profits of the rroperty affeeted by this Deed
and of any personal property located thereon. Until Grantor
ghall default in the payment of any indebtedness secured here-
rformance of any agreement hereunder, Grantor

mr in the
have the right to collect all such rents, issues, royalties, -

and gmﬂu carned prior to default as they become due an
.. payable, save and excepting rents, issues, royalties, and profits
a ng or accruing I}y reiwon of any oil, gas, or mineral lease
“of sald property. If Grantor shall default-as aforesaid
Grantor’s right to collect any of such moneys shall cease and
- Beneficiary shall have the right, with or without taking pos-
geasion -of the property affec hereby, to collect all ‘rents;
- yoyalties, issues, and profits, - Failure or discontinuance >{
_Beneficisry at any_ time; or fram time to time to collect any

guch moneys shall not in any manner affect the subsequent en-

~ forcement by Beneficiary. of -the right,” power, 2nd authority’.

%o collect the same. | Nothing herein contained shall be, ar be
conattyed to be, an afirmation by Beneficia of any tenancey,
Jease or-option, nor an assumption of liability under, nor a

sbordination of ‘the lien or charge of this Trust Deed toany

_.such tenancy,
23, Upon any

‘or option.:

default | der,’
ver to be annatnted by a Court, and without regurd
40 th Meﬂam"g’f‘“’ sceurity: for: the indebtedness hereby
secured, enter tipoh and take possession of said-propert:
any part theveof, In. vl

ts, including those past due and

said rents, .
unpaid, and apply the same, less costs and expenses of oper-

iy Ahd on, ‘including reasonabis attorney’s  fees,

: %ﬂm {ridebtedness wecured hereby, and in such order as

cinry may determine. .. .. el
24, The entering upon and. taking poasession of said prop-

&#ty, the vollection of such rents, issucs, and profits or the pro- -

zeeda of fira and other ipsurnnce poiicies, or comprennaiien o
awards for any. taking or damage to the property, and the

g !&pp‘!lcatlnn or releass thereof-as aforesaid, shall not cure or
waive a1
~any act done purkuant to:such notice.... . I,
95, tfpon defsnit by Grantor in payment of an fhdebted-

’ : ness secured hereby or in performance of any ngmeyment here-

be entitled to all compensa-

ecuto
in: {ts own name, any action or praceed n%ns‘or tg rtnalké”any
such:teking or -

ation of the damaged premises or to the reduction of the -

enefleiary for the slterntio{rd— .

“Said supplemental note or notes shall bear

extend beyond the ultimate ma--

the lien of this instrument shall remain in full

71; At any time and from time to time upon written requeat ..

! any default by Grantor i \elary
may i any time withoul nolice, €ilhicr In person, by sgent, or
| <+ all genders, ..
or:. “ ;
name, sue for oz otherwhg eoflect

default or riotice of default hereunder or invalidate

States Code, and agrees i i
any._act-which will:void ‘such’guaranty or, insux
‘the axistence of this Trust-Decd

" unider, Beneficlary. may declare all suma secured herchy im- '

mediately dus and payable by delivery to Trusted of written

" notice of default and election to sell the truat property, which ..
“.'notice - Trustee shall cause to: be duly filed for record. If.
- Benefielary desires sald property to be sold, it shall deposit .
with Trustee this Trust Deed and all promluorynotel'snd

“documents evidencing expenditures secured hereby, whereupon . - o

the Trustee shall fix the time and place of sale and give notice
thereof as then required by law.. K o ‘
~ 28, 1t'after default and prior to the time gnd date set by
‘the Trustee for the Trustee's asle, the Grantor or other person . -
go privileged by ORS 86.760 pays the entire amount then dus
under the terma of this Trust Deed and the obli ation secured
- thereby, other than such portion of the principal as would rot
then be due had no default oecurred, the Grantor or other per-
. son making such payment shall also pay to the Beneficiary all -
- of Beneficiary’s costs and,exgensen incurred up to said time In
. enforcing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred, -
- 91, "After the lapse of such time as may then be re?uired by
law following the recordation’ of -said notice of default and
the giving of said notice of sale, Trustee shall sell said proF-
erty.at the time and place fixed by it in said notice of sale,
either as & whole or in se{)arnte parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale.  Trustee shall deliver to the purchaser its deed in
“.form a8 required by law. conveying the propert{ so sold, but
. without any covenant or warranty, express or im lied. The -
recitals in this Trust Deed of any matters or facts ghall be con-
clusive proof of the truthfulness thereof. Any person,exclud-
ing the Truatee, but including the Grantor and Beneficiary,
may purchase at the sale, ... " :

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to ‘{myment
of (1) the expenses of sale, including a reasonable ¢ nrge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(8) to all persons having- recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their-intereat
may appear in order of their priority; and (4) the surplue, if

" ‘any, to the Grantor or to his successor in interest entitled to
such surplus, T e - e .
* 29, For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to-any successor Trustee. appointed here- .
under. - Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein named
or appointed hereunder. - Each such appointment and substi-
tution shall be made by written instrument executed by Bene-

- fieiary, containing reference to this Trust Deed and its place

dis of--reco:dﬁevghich. when - recorded . in the office of the County

Clerk or Recorder of the county or countieg in which the prop-
erty is situated; shall be conclusive proof of proper appoint-
ment of the Successor Trustee.. "~ ’ :

80 ‘(a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of eny other or similar defaults sub-

‘sequently occurring, . < - :
{b) The pleading of eny statute of limitations e n dr-
fense to any and all cbligations secured by this Trust Deed 1a
- harehy waived..to the full extent permissible by law, -

81. (). in addition o any of the powersor ‘remedies con-
farred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneﬂciu? Jointly, or
either, may bring an action in the proper court for the fore-
_closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

) (b} No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneflciary, )

Lo sc) The exercise of any ?owcr or remedy on one or more
oociisions shall not exclude the future exercise erenf from
_time to time upon the conditions prescribed herein or by op-
eration of law.

32, 1f a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
ot in excess of the amount actually paid or unconditionally

“incurred by the proper plaintiffs. - : :

47 83, This Trusé Deed shall fntre to ind bind the heirs, lega-

tees, devisees, administrators, executors, successors, and as-
“'gigns of the patties hereto. All ‘obligations of the Grantor
_hereunder are joint and several..: The term “Bepeficiary” shall
‘mean the owner and holder, including pledwecs.of the indcbrt-
ess secured hereby, whether or not named &% Beneficiary
‘herein, and whether by opération of Iaw or otherwise, - When- -
ever inguiny. ber shall include the plural, the

treed, - {he sing Har
. plural: the singular, and’ the use of any: gender shn { include -

w0 34, Trustee }
executed and acknowledged, is made s public record as pro

sccopts this Trust whei this Trast Deed, gty
Trustee I8 not obligted to notify any heéreto

e

LIor P fig in: which Grantor, Beneficiary ot Trustee shall
be a party, unless brought by Trustee, . " 00770 0007
86 Tt the in

law, .
b{ pehdin& sale under anqy other Trust Decd or of any action
ht by

ebtedness sacured hercby be

tle 38,

“hereto, and &ny ?rovmom of this or other instrumenls éxé-

~ cuted In connection with said indebledness which are incon-
“sistent-with” said Title- and  Regulations are hereby anended:

..to conform thereto. :

Tahell goveri. shs §iiae, Sodse and Uahititinn af the pavtied . 00

36, This Trust Deed inaﬂ"lii”&i‘n‘xit“f"ijid EEEErAlng e the o

laws of the Stats of Oregon. e
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. /"IN WITNESS WHEREOF, said Grantos has hereunto set his hand and
wﬂmgn,",“‘ 3 ,,‘v I . R ‘_» . : PR : v' .+ g

' STATE OF OREGON,

COUNTY OF W\arnodob

cosnaces

RIS

Personally: ap;

fomgomginzmnnenﬁo,be ‘their = ° voluntary act andeed. ' Before me:

e B . > ‘ [ s o~

= LA
‘Notary Publis for the(Stade of Oregon.

My oommiuioﬁ expires: %’S - S

'REQUEST FOR FULL RECONVEYANCE
. To be uzed only when obligations havo been pald.

. The uudéﬁi?éd la:the legal owner and holder of 2l indebtedness secured b{ the foregoi:s Trust Deed.
irected, on payment

_All sums secured by said Trust Deed have been fully paid and satisfled. You are hereby d
- to you of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust-Deed (which are delivered to you herewith together with sald
Trust Deedﬁ and to reconvey, without warranty, o parties designated by the terms of said Trust Deed the

estate now held by you under the same. o

_ Mail reconveyance and documents to

Baneflciary.

Do not losa or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered
" to the Tristes for cancellation bafore Tsconveyancs will ba mads,~ = - e

L

— 19
LT

in insirument was
&

LH 67373 OR

County Clari=-Recorder.

ET _UX

Trust Deed

g ZL.monpézé
LL

I

red the above-named Dani [yon & Pamela S. Ly‘on and acknowlsdge . the ‘

B

e} 5

Witniess my hand and seal of county affixed.

I certify thit the

FIRSTBANK HMORTGAGE CORPORATION

n Book ...

 Record of Mortgages of said County.

' DANIEL ROY LYON.

'STATE OF OREGON,
withi
receivad for record on the 3t ___ day of .

at 1%3.9@ o clock .;.A....Ma and recorded

5




