AGRE}‘M«:NT

THIS 'agreeme.nt, made and entered into this 2nd. day of Augue’c, 1974,
is amod:.fication of those certain terms and condit:.ons of an A(mBE'MhNT entered

into on July 13, 1973, between Hilton Re Thomas, hereinafter refered to as

“Thomae“ and Donald L. Sloan ard Hazel I, Sloan, hereinafter refered to as the

;, uSloans", and, record.ed on February 19, 1974, in Deed Volume 7h, Pago 2576, in
the records of the Clerk of Klamath County, Oregon, concerning Ints 3, by 59
7, 8 and 9, ,in Block 7, Lot 19 in Block 5; Lots 1 andi2 in Block 8, Lot 15 in

"'éBlock 6, a.lJ.l in Moyina, Third Addition, Tract 1003, in Klamath County, Oregon,

accoxﬂing.to the‘plat. thereof on file in the recordu of Klamath County, Oregon; %_ priliy , LN % te Al i

i‘urther, be it. unders’oood that hereinafter all lots and -blocks vefered to in this

instrument shall be known and understood to be in-said subdivision, Moyina, 3rd.

Addition, Klameth'ceunty, Oregon; and that, further

This agreement voids, supersedes and sets aside that above degcribed

e Sloans, and in its stead

and plac’e substitutes the yfollowingvterms and condn.tions conceming the real

estate hereinabove describcd, as follows:

T4 4 acknowledged that on July 13, 1973, the Sloans did loan to, and

Thomas: didl &SECEYy 84.000.00 and did sigm a note on that same date for &6,000.00,
ayable to the 3loans, said note bearing 834 mtereat per_annum on the unpaid
balance, which $6,000,00 was to be used by Thomas to install a sewer main ard a

water main on Tamera Street to service the above listed lots, which mains Thomas

did properly installe

Further, Thomas did build a house on Lot 8, in Hock 7 and did bulld two

(2) nouses on Block 19 in Block 5e

Fm'ther, on No’ ember 2y 1973 Thomas and the Sloans did sign an agreement

ﬂth Geo. R. Stacy Co. detail:.ng the terms under which Geo. R. Stacy Co. would

and be paid i‘or paving that portion of Tamera Street which ..erviced thnse

meF’ber} ein Street to the farthest southerly portion of ot 3 2 Block 7,

agreement was recorded by the Clerk of Klamath County on December 7, 1973,

in Deed Volume 73, Page 1581;9, a copy of which is attached hereto as Exhibit A"

and made a pax't hareof-

Fnr’cher, as of this da‘be the house on Lot 8  of Biéc“‘ R 1o o




:9,.706-}

being partly under conetruction it wa.s dieoovered that the 1ot was too small to
meet the requirements of the Klamath Coun y Zoning Ordinance and wou.’ld need ten
(10) fee‘b oi‘ the edjecent Iot 18 annexed thereto in order to meet zoning regulations
and qualify for ﬁnancing or. refinancing for sale; but, during the course oi‘ events
thereafter Thomas did enter into the fomtion oi‘ an Oregon corporation knovn &5
"MOyina Blde., Inc." together with James Ve Motley ‘and Mildred M, Motley, husband
‘and ‘wife, ' which. corporation was organi zed i‘or, among other thinc,s , the purpose of .
completiné, the conetruction of houses on the above listed lotss and ‘that they did
acquire title to Lot 18 Block 5 and are in & position ‘oo deed the necessary Westerly

‘ ten'.(lo)\.feet, of Tot 18, Block 5, to the Sloans.

- NOW therefore, it is agreed that. Moylna Bids.’, Inc., shall pay to the

| 'Sloans '$6 000.00, plus accrued interest, to discharge Thomas' obligation for build-
-.’mg the eewer and water maine, which sum Weetern Bank has apeed to loan to Moyina
Blds., Inc. H end that Moyina Blds., Ince. shall, with the coneent of Geos Re Stacy

Co. > ‘assume and’ fullfil the terms of the November 2, 1973 agreement, with the excep~
tion that $1,000.00 ‘has been paid for the obligation on Lot 19, Block 53 and that
$1,000 00 due on lot 8 Block 7, vrill be paid out-of- ‘eserow by Transamerica Title
Company on t,he clos:.ng of the gale now in prog'ess' and that Moyina ‘Blds,, Inc.
- shall: deed- the Weeterly ten (10) feet of Lot 18, Block 5, to the Sloans, who shall
‘vimmediat ly apply for a ma.nmum loen o said Lot ‘9 and ‘nhe Westerly ten (10) feot

of Lot 18’ Block 5, which loan the Western Bank‘ha’e' tenitatively agreed to make ab

the earliest possible date eff.er their ead.sting loan on Lot 8, Block 7, is paid off
by the Oregon State Veterans loan, this to enable Sloans to pay off a1l existing bills
- to suppliere and eubcvntractors H further, that ‘the Western Bank has agreed to include
’in their evaluation an allowance for minimum eesential 1andscaping, In the event that

aid 'c.wo (2) housee ‘on this parcel of land are not paid off by tho time refinancing is’
. completed the Sloana;shell at once rent, or leass, to properly quelified persone, both
Ahouses for t.he ma:d.mnn reesonable amount,, with all payments: going to. pey off the then
‘a:asting encumbrance. HOWever, he two (2) ‘houses eba'.Ll remain on: the market un‘r,il
" sold.or ouher'..i dieposed of. When 50 disposed the profits or loseee on the
' combined sale of ‘both Iot 8, I}lock 1 and Lot 19 plus the Wesberly ten (1.0‘ fc~£ of
Lot 18, lcck 5 s eha]l be equally divided between the Sloans and Thomae af."oer the
S:Loans ehall have first been credited with the interest paid by them af’cer the normal
—--3-3 intmm'l fouowinz the last major, construction draw on each :job, as ia 1f

i wh:Lch the pmper’f- iﬂhw-m be 901‘1- 3 ﬁ,i»




Further, it is aclmowlcdged ‘that Thomas did draw, and the Sloans did pay to
. Concrete Products, Inc., 3&1,000;00 for concrete to be used in construction on Lot 8,
" of which oniy $558.)2 waa uaed, 1eaving 8 credit ci‘ $I.Al.h8 and that Thomas
:'Mdid draw, axxi Sloans did pay to Concrete Producbs, Ince, 452 OO0.00, for concrete to
V{‘be used on construction on I.ot 19, Block 5,. of which only $87’[.80 of concrete was used,
leaving a credit. due to Sloau of $l, .20, for a total oi‘ %1 563.81 in overcharges for-
,concrete. Also ;s Thomas did draw and the: Sloans did pay to Erv Thornton Overhead Door

v‘;Co forkfour (h) overhead doors at 3215.10 each, while only three (3) doors were used,
leaving an addit:.oral cred:u.t of $215.10. These credlts shall bs repaid to Sloan by
"".Moyin& Blde., Inc. ordering concrete from Concrete Products, Inc,, charging them to

: these above listed jobs and peyin.g the Sloans instead of Concrete Products, Inc,

'_The SZl.oans ehall order another qoor from Erv Thornton Overhead Door Co, and take credit

'"for the one overcharged amount of 3215.10.

Aol s Yl Do

Haze'l I. Sloan’ Hilton Re Thomas

.m'/)‘z» Cor

C%Lt &: 'K%/pe ) Sloan, Hazel I Sloan

Hilton R 'lfhomas and aclmcwrledged the , 3/ voluntary

Before me:
" Notary Public for the State‘of Oregon.
My commission expires: Z - RO - 7S

.“y

GOU'NTT-O KLAMATH :
“hagust -, 1974 : : . Tames F Mot/e
~ Personally appeared Hilton R. Thomas, President, and M : of
Moyina Blds., Ince, vho being duly sworn, each for m f%fj{’ r each other, did
- ¥0

 STATE OF, ORECON - ;ss

gay that they are; ‘respectively, the President-amd- a Blds., Incy, an
‘Orégon’ Corporation, &nd:that’the seal affixed to the foregolng instrument is the
- Corporate Seal of sald coppo : .

‘behalf-of -said: corporati n by uthority f its Board, of Directors; and each of then

acknowledged that salifnstmment, Jo pELts vmmact and deed,

‘Before:me: , ;
-+ ~Notary Publi¢ for.Ore gon
: -,My ‘commission oxpires:
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STATE OF OREGON ) go
COUNTY OF KLAMATH) =7

'Pé'r'éonally‘.’appearedlbefore_ me 1 277 :
of Geo. Re Stacy Cos, an Oregon Gafrpor: {,] who! 7 -duly "did state that
‘he ‘19"empow¢red'togsign on-behalfVof the Geo. Re: Stacy Coe; ‘gccording to. the Bylaws

Tlof said “corporation, ‘and that the Seal affixed to the foregoing instrusent is the

| ‘acknbwledged that saild instrument to be 145 vplunf ey deed.

Gorporate Seal of said corporation and that taid “instrument was ‘signed and sealed -

in behalf of .said corporation_*by ‘quthority 6f its Board of Directors, and that he-

@ /m "
Pablic . for the &
miipskon explres: 2 . 1971

- 'STATE OF QREGON g SS

" COUNTY. OF KLAMATH)
Aj;,,gast (o, 19T

Personally appearcd before me

~of Concrete Products, Ince, an Uregon orporation, who, being duly sworm, did state
tuat He §o empowered to-sign on behalf of Concrete Products, Inc., according to the
Bylaws of said corporaidoi, apd that the sonl. alfixed to the forepoing-instrunent 15
theborporace ‘ozl of - ontd- ooveoration and that said instrument vag signed 3nd. scaled
4n behalf -of said corporation: by authority of its Boura vl Dircctors, and, that.he. .
" acknowledged that said inatr\npqpt to be its volumtary act and detds : T

Before Me 1;;;.1 N TG
- Notary Buplic for the State regon
Yy Commispidi expires:_ %//of/;ﬁ
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GED R STABY GD
i GE‘.NERAL CONTRACTO

) P 0. BOX 883

usy

KLAMATH FALLS, OREGON 9760!

:lovenﬁaer 2 ’ 1973

ADDRESS REPLY TO

AGREEHLNT

). se to do the follosd.ng - ork. on approximtely 900 L. Fo of ‘
'.ramera ‘Drive a8 shovn . on the road profiles of Tract 1003 Thixrd

Addition to :'byhm

t.he atraet grading, turmah nnd place baaa rook
.'mchaa compacti.on,
ph Se kestvold
‘ 3 “fugnish and
ebe 2l fook wide, 2 inches 'ohic!d
gravel shouldara -. P Id.n. 3 = »10.37
g o by Don ‘Sloan, Realto H J//
~Paymenta are to be mde on t.hia work, par Lot eold[ until the: contract .
$a patd in full; and then the. balance P:f tho prooeeds nswi on the
o pn

remaining 1ot 18 “4o-be pald. to G 1t of the
,outatandmg{debtn -of Hi Tron. Re

Block Ts
"

5@233

W

?1,509000
-11,500.00
$1,500.00

1,
531,500.'00 .

‘mpsswmq

_the wozk does nob :Lnnlude oulverts or concrete
Stacy Co. will not be raaponaiblefor the

_ The. above prica for
ﬁtmctmﬁt (e0. “Re’
s«btlmg of any \ ound utdlity trenghese

wwmmn by us if ‘not aocapted: within 30 dayes

'rhi.a propaaal may ba
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