i

- : = ‘hereby mortga

on the 8th day of February, 1975, 2nd tle

L. "EAYRS and JOBN xzmms, ﬁq'sb'ari'a 'ai;d ‘v‘;ife' :

Pevesisasiense

e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Talls, a Federal Corporation, herc-
inafter “called “'Mortgagse,”: the following': described . real “property, situtated in Kiamath County,’ State_ of Oregon, and all interest

or gptate _therein  that. the. mortgagor. may, hereafter. acquirc, together. with the Income, rents and- profits thereol, towlit: -

‘Lot 11 in Block 9 of Tract 1079, SIXTH ADDITION. .
. TO SUNSET VILLAGE, Klamath County, Oregon. = '

‘together " with " all heatin 'a';‘)p;'lr'htus‘ (in‘clu‘din{‘]"ﬂ‘rulnar unit's)‘,lllghclhg; plhinblug;,,water. ‘heater, venetian blinds, and other fixtures

 which now are or-herealter may be.attached to or used in connection with said premises and -which shall be ‘construed “as part of
the-realty, to.secure.the payment of a certain promissory. note exccuted by the above named mortgagors for the ‘principal sum of

FIGHT THOUSAND. EIGHT HUNDRED AND NO/L00zzoszsssosmSsIissmsisns

"%} Dollars; - bearlag ‘c‘v‘,cn date, ‘principal,” eind _interest ‘belng ,payaﬁle th } ‘!ﬁ.!-,.,i.ﬂﬁ.gﬁ.llmer

8th_day of Augnst.

e seeure-the . payment. of_such”additlonal money, 1f any, s _may be' loancd hefeafter by the: morigagee: to_ the -mortgagor or

bringipal balance plus interest due on or befpig.if.months from date, m._..

.- others: having an-interest inthe . above  described .property as_may be eV Jenced By 5 note “or notes -k - the-mortgage-indebted- .

“nesy Is*evidented by more: than: one note,-the mortgagee may: crodit payments recelved
“any payment ‘on one. note and part on another, as. the mortgagec may elect.’

" The morlgugor covenants. that he will keap ‘the” bulldings now o hereafter erected . on said “morigaged - property continususly.  Inaured
.against ‘loss b e ot other hazards, in such companlos as the mortgages may direct, in an amouni not less than the face of this moﬂqc".
th loss le fifst to the mortgagee o the fuil of sal | d and then to_ the mortgagor; all -policies to be hold by the
... martgages. @ tmorlgagor hnreb}r assigns .10 the mortgagee ali. right in all policles of insurance carried upon-sald propert and in case of
o\ or damage - to ithe properly  Insured, the ‘mottgagor hereby: appolnts - the monqu?“;m his_agent !o sotils and adjust suc Joss - or damaqe
and, appiy the proce ar 84 musH thérsof“ra  may” be-necessary, in payment. ol aid. indeblodness.’. In tho ovent of ‘foreclosure all right
oof !uc;;e woilgager tn oty than in forca shall pasa to the. worlguges huieky. Givlng said moityagns tha sighy by anadrn emd tremster said
“ipelicies, - T TR " : .

by it upon any of. sald notes, or past of

e T aEE - THTther - comermnin - Ghat -bbve. Lsiaion wh” WS B0 LD £ st S o -anid- rembses wlall be Keol: 1 woud. repatr, mat slfered, extended,
removed or demelished without the written consent of the morlgagee, and to complete all TJINgs "IN eoutse’ nf” LONStAOSion o7 RETERILEr - eotinli Wi Usct Gans. wonern oz L

G 2500
menths from the date beref .or the date tlon 19 hereafter The mottgagor agrees to pay, when due, all taxes, assessments, and charges ‘of every kind
L r

levied or assessed against sajd premiser, or uport this mortgage or the note and-or the indebledness which it secures of &ny In e here any of
Ylen which may be adjudged to be prior to the lien of this mortgage or whith becomes s prior Hen by operatlon of Jaw; aml to rny premiums on any life insurance poliey
which may-be. assigned as further yecurity to mortgugee; that far the purpose of providing regularly for the prompt payment of il lases, asseasments and gove 1
charges Jevied or assesved agalnst the . morigaged property and Insucance. premume while. any part of the Indebtedness . secured “herehy - remaing unpald, mortgoger will
pay to the mortgagee an the date Installmenta on prinelpal and interest are payable an smont equal to 1/12 of asid yearly charges, No intersat shall be paid mor
tgagor-on sald amount, and wild amounts are hereby pledged to murigagee as additfonal security for the payment of this martgage and the mote hereby secured.

Khould the mortgagor fall ta keep any of the foreguing covemnly, |l}en the mmt:ﬁgce may peefurm them, -without walving any other tight or remedy hereln glven for
- any such brech: and atl expendlinres In . that - behalt ghall be secured by this mortgage and shall bear nterest in nccordance with the terms of & eertaln promissoty bote of
eren date herewlth and be repayable- by the morfgagor on demand, . | . .

11 4

In case of defoult in the ./‘ t of any nt of sald debt, or of a breach of eny of the
cotion - for lean ted - by the then the entire debt hereby secured shall, at the - mortyagec’s
viithstit “notics, and - this <morigage . may be . foreclosad. - IR s

hersin of d in the
L gop option, becoms immedictely
e .

' The ‘metigagor shall the .morigages ‘a. ble sum-as foes in any tult which the mortgages defonds or prosecutes o

proteci the llen hereof or lo frecloss this morigage; ond shall pay. the costs and disbursements allowed by law and 1 ch the cost of

h ds and ab ing same; which sums shall be secured hereby ond m:m be Included in the decres of foreclosure. Upon bringing

- aetion to - fareclose - this morlgage of at any time while such p di, is pendl the writhout notice, may apply for and secure
the appointmant of a recelvar for the ‘morigaged property .or any. patt theroo! and the - income, tents and profits therefrom. .

The mortgager te to U F i d tgment for any part of the debt hereby gecured which ahall not be puaid by the sxie
of said ‘property: B : :

ST Nords used 1o this mortgage. in the ‘Fnseni,!aﬁu shall include the future -tense; ;and in the masculine shall tnctude the feminine cnd
asnter genders; and inthe singuiar ohall nclude the plural;”amd “in the: plural uholiv tnclude -~ thae - elagular. . o LTI LU

fach of the covenante and ‘uquoménll “herein’ shall” be binding upon all- successors in.interest. of each of the merlgagors, and ecch
shall ‘fnure to the benelit of any suc in of- the g : .
o 8th <0 ) 74

" Deted ot Kiamath Falls, Oreqon, thin |

STATE OF OREGON | o :
Bomath

A

_County of Klam )
" 113 CERTIFIES, that on this g “day of

/ ;Vundarqlqhodf @ N@&aw‘/?ﬁb\;c Tor iadd state pérsonally cppeated. the ‘within named - -

0,14, votory met
Dy s ERYRS and JUAN R. EAWRS , hushond s wife o

purposes _ {hereln expregsed.

[} )ﬂf‘,‘

TTIMONY ~ WHERFOF, 1 - have  herounts csel .my. hand..énd, official

Aty p'ypl;"-lﬁhﬁga!'pouc‘n.ﬂ.;  dogeribod In and. who. executed ‘the” within instrument and - acknowledged 1o me tat Ehay . X
mﬁ, $ andl elaarhy for the e R
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S . T Natary - Puolle for the :
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MORTGAGE

Mortgagors

—-To-—-‘ . :

FIRST PEDERAL SAVINGS AND
LOAN ASSOCIATION OF
" KLAMATH PFALLS

" "Kiamath Falls, On:\ljunk WM -

Mortgagee

STATE OF OREGON ; "
- County of Klamath )

Filed for record at the rcquéit of mortgagee ou

_AGUST 9th 30Th

)
and recorded tn Vol 1.7 . of Mortgages,

pagO‘QTU ......Records of satd County

1o Do UTLNE

County Clerk.

FEE 5 LCO - Mail to
PIRST PEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS

4 Klsmath Palls, Oregon =+
Seo Al Bce
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