et Vel 7/puge 971
T THE MORTGAGORQM‘ 7/ Page_ 9718

b 1. EAYRS and JOAN.K, EAYRS, husband and wife

hereby mort age to PIRST PEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
" inafter cailed ''Mortgagee,” . the Tollowing described real - property, situtated in Klamath County, State of Oregon, ond sl interest
or esta!e‘th‘ercln that the‘mortgugor may hereafter acquire, together with the income, rents and profits thereof, towit:

‘Lot 4 ‘in Block 13 of Tract 1079, known as SIXTH
ADDITION TO SUNSET-VILLAGE, Klamath County,
Oregon. :
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together with "all heating apparatus (including firing units), lighting, plumbing, water heater. venetian blinds, and other fixtures
which now-are or hercafter may be attached to or used in connection with satd premises and which shall be construed as part o
the realty, to secure the payment of a certain promissory note executed by the above named mortyagors for the principal sum of

‘m‘mnmaamn‘..mousmn“.mo..nuunmn...nm..no/1 OG- S
Dollars, bearing even Jate, principal, and interest being payable in Wmmﬁmi.ﬁaﬂn“ﬁ.}-misn..s._':zﬁlgzmentg‘
bn the 8th day of Fe arv..1975,..and the B8th dav of pugust,. 1975, and the o

principal balance plus_interest due on ox befaﬁﬁm&% months from date.,

and’ to secure the payment of such additional money. if any, as may be loaned hereafter by the mortga?ce to the mor(gaé;or or
others having an interest in the above described property as may be evidenced by a note or notes. 1 the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by 1t upon any of naid notes, or part of
any payment on one note and part on another, as the wortgagee may elect.
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o The morgaTer covenants thal ho. will koop the bulldings now ot heteatter erected on aaid morlga ed property continuously {nsured
ogainst loss b fire or other hezards, b sulh gompantes a2 tha - mortgages muay. ditecl, il & armount not less then the face of thix moﬂau&o,
- with loss e flrst to the mortgages {2 the full amount of sald indebledness and then o e teidgrrgen N paltrias to - be held by the
mortgages. e morigagor hereby asaigns lo the morgagee all right in ali pol E E sce cattied upon said propesty and in case of
1oss or damags fo the properly. insured, the morigagor hereby appo t to settle and adust & logs or danwage
und apply the proceeds, o .80 much thersof as may be necessary. o . In tha event of foreclosure all right
of the mortgagor in all policies then in force shall pass fo the mortgagee sign and transfer sald
policies.

e morigagur further covenante that the bmilding or laldings tas on et hereafles etected upon sabt prembes shall be ket n goid tepalr, not aliered, entemded,

Th
removed or demolished without the written consent of the mortgager, and complete ail lulldings in course of senstraction ar heveafter constructed  thereon within six : P s
T a7 op fha Aata semtrieton b herenfter commenced, The !nurl'yu?r agrees ‘t‘ﬁ*]mv‘ Al tases, esensments, and  eharges of every Kind T . PR
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wmdhs feow L ale date0 7 ¢ X
levied o assesned agwitial wald § L o7 nran 1w modgae w s it e ol 15! 5 J secren e nnv traneaetiotm in eonnection therewith or any other 1t ¢ S L g
ien whith may be adpdged to be prior {o the Uen of this morigage ot wiicil IRwiins = b tow by erersthon mh bawi ated Lo ey s Loz Ut Yemewnan naltey H B ¥ o SN
Lty e e meciened we further securlty to mortgages: that faor the purpose of prosiding tegularly fuf the Drompt payment of AiE iades, [ROVENNASR. st It
charges lesled or “asgeesed “wgatest et piesliey | T e peembunsalile any part of the irvlehtedness setticed hershy remaim unpald, mortgi
pay to the mortgzgee oft the date installments oo pelclpal awd Julerest are TR S wmennt enuar e 10T L et e interest - shall be pald mot-
Igagor on sald xmount, and s41d amounta are hecehs pledged to mortgagee 85 additional seeunity for the payment of Thin Hwortgage aid (¢ TeTE ReThY Seemem.

. AR BN

Should the mortgagor fall to \eep any of the foreguing cosensnts, then the mertgagre muy perform hem, without wablng any otter right of remedy bereln glven for
any such breach; and sl expenditures in that hehalf shall be seeured by this mortgage and xhalt hear Interest I aeeotdance with the ferms of ¢ tertaln promimnyy note of
even date herewlth and be repayable hy the mortgager on demand,

In case of default in thin payment of any installment of said debt, or of a breach of any of {he covenaut herein or contained in the
application for Joan exocuted by the mortgagor, then the entira debt hereby socured shall, ot the mortyages's option, become immediately
due - without notice, and this mortgege may be foreclosed.

The morigayor shall pc? the morigages a roagonable sum as atiorneye fees in any sult which the morigages defonds or proecutes to
protect the len hersof or to foreclose thia mortgage; gnd shall pay the cosis and disbursements allowed vy law and shail pay the cost of
h rds-and at ing same; which sums shall be = 4 hereby and may be included in the dorres of forec . Upon bringing
ction to forecloss this morigaqe of at any time while such procesding i3 pending, the morigages, without notice, moy apply for and secure
the appointment of @ recaiver for the moslyaged properiy o MY peart thareo! and (he income, rents and profits therefrom.

The motigogor consents to @ personat deficlency judgmant for any part of the dsbt hereby gecured which shall net Be paid by the sale
of said property. .

. Words used in this morigage in the present tense shall tnclude the fufure tenss; and in the masculing shall include the {eminine and
amiter genders; and in the sinqular shall include e ylurai; and in the piural thall include the sinqular.

Each of the oo ts and oy 13 heraln shall be binding upon all successsTs in int
shall inure to the benefit of ony successors in interest of the mortguges.

Dated at ¥lamalh Fells, Oregon. SRR et s

STATE OF OREGON { 4

County. of Klamath

THIS CERTIFIES, that on this ... . . "
A.-D, lO..,:’.‘f, before me, the undensigned, a Notary Public for sxid state parsonally epperred the within nomed

}"iD. %/, EAYRS and JOAN K. EAYRS, husband and wife

"‘.kpav',;\‘ ‘o f:';i}m Idoaticat person .. desciibed 1n and who axecuted (he withia insumant and ecknowledged to ms sathey
tho scone feely wnd y ior the purp tharein .

deen 1 virs Ressmmen wet oy hend ond. ollictal Ahe doy ond ghay written.
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Mortgagors

~To~—

JIRST BEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

T

] ‘,\‘ \, <TATE OF OREGON {,,
! County of Klamath !

Filed for record at the request of mortgagee on

L NIGERT 9th 29Th. .

at 55 _minutes pas!..:l.:Qi..Q.Qo'clocku AM

and recorded in ‘v'o!.....l*i..?’,! __.of Mortgages.

of said County
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