. FORM No., 75A—MOI16AGF—C&PORATION

A Rt ¥ ; GE, Made this.......coccsireeromsr-d8Y of.uiiivions . D L NN between
> COUN E.NRCAPITALCORPORATION i iniili.; a Corporation,

.. hereinafter called the
and. ‘ - eg?rfa??grigﬁod the Mortdagee,
< wITNESSETH, That said mortgagor, in consideration 'of ... E

dul‘y’qi'gafn{zed and existing undor the laws of the State of.....0red9 /‘c o
Mortgagor, and PACIEIC. WEST. MORTGAGE. COx.r..AR.OXEGON. ... he
I

S: ! TVE. THOUSANR..AND, .NQ/100
“'ﬁ'r"f"‘"""'_’“"""““"":.T.':"""“'Dotlars,/ to it paid by said mortdagee, doss hereby grant, bargain,
‘sell and convey.unto said mortgagee, his heirs, executors, administrators, successors and/or assigns, that certain
‘feal. property ‘situated in.... Klamath : ‘County, State of Oregon, bounded and described as follows:

~Lots ;3A‘,‘ 3B, 4Aand 4B in Block 4 RAILROAD ADDITION IN THE CITY OF
KLAMATH ‘FALLS, Klamath County, Oregon.

MES 3 & oy 1974

Together with all and sindular the tenements, hereditaments and appurtenances therounto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, jssues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdage or at any

. time during the term of this mortgage.

To Have und to Hold the coid promises with the apputlenances unto. the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever. A

This morfgade is intencled to secure the payment of ... 3 ... _promissory note... ... of which the
following is a substantial copy:

Auguat 6 e
$.45,000,00- IR -;"19-
T Lnderziamed corporation oromises to pay {0 the order of. __PACIFIC.WEST. MURLIanaL. e
..-.an-0regon corporatj_on, Cal...sTayron, (g = rtvrres e
.. FORTY-FIVE THOUSAND AN P Akt ekrlrerle oty 4....‘.,.._,...BOL.LAR.S,
with interest thereon at the rate of .11~1/fercent per annum from until paid,
payable in.. monthly . - installments of not less than §.. ..525.78

paid .. . monthly .. . and ”"%W minimum payments above required; the first payment

* isin

to be made on the . ... . dayof T 1 and a like payment on thef”!d
day of .. . . thereafter, until the whole sum, principal and interest, has been paid; if any of &

In:‘}:z'.!lment? ﬁontrl:t ’s‘éo,?a?}r‘, the whole sum of both principal and interest t0 become immediately due _and collectible
at the option of the holder of this riote. If this note is placed in the hands of an attorney la{ col{ectzon, ghe ync_lor-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; gnd if suit or action 1s filed
hereon, also promises to pay (1) holdet’s reasonable attorney's fees to be fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the

holder's reasonable attorney's fees in the appellate court.
... COUNGSELORS . CAPITAL CORPORATION....

President

£+ YOO
* Stk wordy ne) applicubia.

FORM e 101 - tNSTALLMERY MOTELOLFORATION (Oregen L) sC T aTAYEAs-#ENS LAW PUE. CO., FOKTLARE

. B - E . y

And said mortgagor covenants to and with the mortguges, his heirs, exscutors, administrators, successory i & Saighs, thet
it ¥ liwlully seized in fec simple of 1aid premises and has s valid, wnencumbered title thereto v

3

and will wasrent wnd forever Asfend the same sgainst all persons; that it will psy said note, principal end interest, accord-
ing to the terms thereof; that while any purt of asid note remains unpaid it will pey sll taxee, aszesements and other charges of
every nature which may be fevied or asseised against said propésty, or this mortgage or the note above described, when due and -
payabls cnd beforc the same may become delinquent; that it will promptly pay & satisfy any snd all fiens or encumbrances that
are or may become liens on the premises pr any port ‘thereef superior to the lien of thls mortgage; that it will keep the buildings
ew on of which hereafter may be erected on the sald premises continuounly insured ageint loss o damage by fire and such gther
peseids 32 thT MOTIATIT MY Sree i 1 A semalen Chmown wenmimt not leas than the original priacipal sum of the note or
obligation secured by this mortgege, in & company or companics mcceptable Lo IBE ICTIZATIT. Wrth s peyene LidUzTthe
mmorigages snd then to the mostgagor as their sespective interests may appess; all policies of insurance shall be delivered to
the mortgagee a3 sooti B8 insured, Now, if the mortgagor shall fall for sny resson to ;{ronm! any such {nsurance and (o deliver

onlicies to. tié mortgsgss. ot leemt days prior to the expiration of sny poliey ot ipiyrance new or hereafter plsced
on daid buildings, the mertgsgee mey (5i 35mna 8t mortowEnry ewpense: thet it will ketD the buildings and {mprovements

on eaid premises in good repair and will not commit.or suffer any waste of eaid’ pr At-the req i Lgigee, e

mortgagor shall join with the mortgagee in executing one or more finapcing statéments’ pursusnt to the Usniform Commercial
i oesd Dgi 4 & 1

Cade, in o el s tHe fcrtgagee, snd will pay for filing the.same in_ the proper public office of offices, s well sy
the cont of oli - Jien sediches mais by Aling nffirers or i Ciwiia £3 oy bt depmedAaisahla hy' the morIgegee.




i . Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said. note ‘according -
td-ifs ‘terma, this’ conveyance shall be vold, ‘but otherwise shall remain in full - force a8 @ mortgage to.secure the performance
of ‘all of ‘said covenants and the payment. of ‘naid note; it being agreed that  upon a “failure” to' perform any’ covenant herein,
or -if Jproceeding of eny kind be taken . to foreclose ‘any len on said premises or any part thereof, the ‘mortgegee shall have the
option . to declare the whole' imount -unpaid ‘on said- note or ‘on- this mortgage “at"once due and payable; and this mortgage may -
be foreclosed ‘at any time thereafter,”And if the mortgagor shall- fail to pay any taxes orcharges or-uny lien, encumbrance or in-
surance premiupi as above provided for, the: mortgagee may at his option do so0, and any payment 8o’ made shall be added to and
become - a. part of the debt secured by this mortgage, and shall bear interést at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and
oll sums paid by the mortgagee at any time while the mortgagor neglects: to’repay any sums S0 paid by the mortgagee. In ‘the
event of .any suit or claim being inatituted to foreclose this' mortgage, the mortgagor agrees to pay all reasonable costs incurred
by the mortgagee for title reports and ‘title search, all statutory costs' and disbursements and such further sum as the trial court
may . adjudge reasonable a3 plaintifi’s attorney's fees in such suit or action and if ‘an appeal iz taken from any judgment or decree
entered therein mortgagor further promises to pay such sum as the appellate court shall'adjudge reasonable as plaintifi's attorney’s
fees on- such appeal, sil such sums to be secured by the lién of this 'mortgage and ‘included in the decree of foreclosure. .

Each and all of the covi ts and agr ts herein contained shall.apply to and bind the heirs, executors, administrators
successors and/or assigns of said mortgagor ard of said mortgagee respectively. . -

In case suit or action is commenced to fcreclose ‘this mortgage, the Court, may, upon motion of the mortgagee, appoint a
seceiver to collect the fents and profits ‘arising out of said premises during the pend of such foreclosure, and apply the same
tcfo the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution™ '
of said trust.

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the muasculine, the feminine and the neuter, and that
gerAeraﬂyda\l grammatical changes shall be made, assumed and implicd to make the provisions hereof apply equally to corporations
and to individuals,

(=17}
IN WITNESS WHEREOF,CQUN LORS..CAPITAL.CORPORATION. oo pursuant to a
resolution of its Board of Directors, duly a legally adopted, has caused these presents to be signed by its
vieerenn.y @nd its corporat; al to be hereunto affixed this.... day

By .. \%MK'(&/ 7//”/(/&?,;{9/1/ .Secrefary

.
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RATION.

RACIFIC WEST MORTGAGE 05

|

Witness my hand and seal of

County affixed.

3

book
STEVENS.NESS LAW PUR. CO.. PORTLAND. OA L

.9 day of.. .

County
at ...
in

Record of Mortgages of said County.

STATE OF OREGON,

"MORTGAGLE
Corporation ,’
COUNMRLORS CAPTTAL .. ..

CORPO
PACIFIC

|

{ORS 93.4501

.l

. August 6,19 74,

STATE OF OREGON, County of... M8F¥ion

) ss.
pppensed  DavVid D. Hatson &nd Frances J. Matsonm .

...who being duly sworn (or affirmed) did say that thdy  8TE€. the

at_and Secretary, respectively . ..
(President ot other officer or officers}
CORPORATION

(Nanic of cotporation) -

"afid that the séal affixed to the foregoind instrument iy the corporate seal of said corporaiion el fhed s2id

trurmentovas sighied and sealed in behalf of said ‘corporation bi authority of its board of diregtors; ynd . hef.
. meknowisdied said Instrument fo be ifa voluntary act and ' ‘

R . : Before’mc:/._, LAAA .../
Py e “'Notary Public foffOregon
My'cbrr'iniiae'f?ﬁ'f (pITEs.....

..
A




