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single man
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hereby niortgnqg to FXRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamz.ath Falls, a Federal Corporation, here-
{nafter called 'Mortgagee,” the following described real property, situtated In Klamath, County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Commencing at a point in the middle of the road at the Southwest
corner of the NW4 of Section 1, Township 39 South, Range 9 East
of the Willamette Meridian; thence Eagt in the middle of the high-
way 162 feet, being the initail point of this description; thence
‘North 360 feet; thence East 132 feet; thence South 360 feet to the
middle of the highway: thence West 132 feet to the place of
beginning, EXCEPTING the South 40 feet for highway purposes, as in
Warranty Deed recorded July 14, 1965 in Book 363 at page 195, Deed
Records, to the State of Oregon by and through its State Highway
Commission. '

together -with all heating apparatus (including firlng units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with zald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

NINETEEN THOUSAND AND NO/10Q=—==-m=======—=-=mm=msm s oo n o nmnnns
180.31 on or before

Dollars, bearing even date, principal, and interest being payable in monthly installments of $.:550F

the 25th day of each calendar month
. S, : commencing Auq'ust 25

and to secure the payment of such additional money, If any, as may be loaned hereafter by the morigagee to the morigagor
others having an interest-In the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than onc note, the mortgagee may credit payments recelved by It upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o heraaiter oracled on said mm-tqaied property continuously insured
against loss by fire or other hazards, In suzh companies as the mortgages may ditect, In an arount not less than the face of this morigage,
with loas payable ficst to the morlgages to the full t of sald ind d and then fo the mortgagor; all policles to bo held by the
motigagee.  dhe Wildussl SN prntea tn the martgates oll right tn all policies of insurance carried upen sald propart{ and in case of
\osy Or damOge 0 1w piupviiy £d, tho mortyeer hareby appeints he teiigaded e b sgunt o ooptt st pobiiet much lnse ov demeage
und apply the proceeds, or so mu thereol az may be necessary. in ent of said indebludnwse. i Gie IV loeali e BRI AT 1)
¢ tn mazemmeme in all wolicies then in force shall pass to tho mortgagee thereby giving said morigages the righ transler sald

EMas VWA e
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The mortgagee further covenants that the bullding or bulldings now on or hereafter erecied upon safd premises shall be kept In good repalr, not altered, extended, { . o “ y - . Tl o . 4 wE
removed or demollshed without the written consent of the morigagee, and to complete all bafldings in course of construction or hereafler constraeted thereon within aix ! N 4 S ) : 1 .
months from the date hereof or the date eonstruetion Is hereafter commenced, The morigagor agrees 1o pay, when due, all taves, assessments, and charges of every kind - h ik
fevied or assessed agalnst sald premises, or upont this mortgage or the note and-or the Indebtedness which it secures o any transaetions in connection therewlth or any other
\len which may be ndjudged to e prlor to the lien of this mortgage or which becomes a prior llen by operation of law; and to pay premiums on any life insurance policy
which may be assigned as turther security to mortgngee; that for the purpose of providing regutarly for the prompt payment of ail taxes, arsessments and governmental
charges lested or assessed agalnst the mortgaged preperty and Insuranes premiums while ny purt of the tndehtedness secured hereby remalm npald, martgager @il
piy to the mortgagee un the date installments on prinelpal and Interest are pagihle an amount equal to 1712 of sald yearly charges. No interest shall he paid mor-
tengor on sald amount, and st amounts trc hereby pledgad to mortgagee as adilitlonal security for the payment of thls morigaze and the note hereby secured.

policies.

Should the mortgagor fail to keep any of the foregolug covenants, then the mortgagee may perform them, without waliing any other right or remedy beretn ghen for
any such breach; and all expenditures o that hehall shall he xecured by this moertgage and shall Dear Interest in aceordance with tie tesms of 8 certain promissory note of
eren date herewlth and he repuysble by the mortgagor on demand.

In case of default in the ment of any instailment of said dubl. or of a Erogsh of oay of the eovanants harein or contained in the
epplication for loan exocuted by tho morigagor, then the entire debt hereby secured shall, at the mortgages’s option, become immediately
due without notice, and this morlgage may ba {oroclosed.

The morigagor shall pay the mortgagee a reasonable sum a8 altorneys fees in any suit which the mortgages delands or prosecutes to
protect the lien hereot or ‘o foreclose this mortgage; and shall pay the costs and dicburaements allowed by law and shall pay the cost of
eoarching rocorda und abstracting gamo: which sums shall be secured hersby and ma bo included in the decree of foreclosure. Upon bringing
action 1o foreclose this morlgage or at any tme while such procoeding 13 ponding, the mortgages, withou! nofice, mey cpply for and secure
ke appointment of a receiver lfor the mortgaged property or any part thereo! and the income, rents and profits therefrom.

The mortgagor consenis {6 Q pessonal deficlency fudgment for any part of the debt heroby secured which shall not bs paid by the sale
of sald propenty. .

Wordz used in this mortgage in the present tense shall include the futura tonso; and in (he memcultne shall include the {feminine end
neuter genders; and o the pingular shall include the plural; and In the plural shall {nclude the singular

Fa=h of the ts and g 1z horoin shail be binding upon all succeseors n interest 6} each of the mortgogors, and each
shall fnure fo the benefit of any succoasors in interest of tha morigageo. . s,

26th — , yo. 0B

Dated at Xlamath Falls, Oregoen, this

2 N

BTATE OF OREGON ‘"
County of Klamoth

THIS %ﬁ\‘l‘li‘lﬂs. that on (hls m,,,.‘.,‘,.}i” wrvrr BY OF -
2o, I sateen e M “nﬁl-:uan.d.‘ a Notary Public for said state personaily appearsd the within named

srenra

. . Qﬂhibgw,*STEVENSON, a gingle man
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ey - e
io me. knowus lo L the "5?"“,'-?"'3', meresn d':ei:ﬁbdd in ond who nocu!oé the within instrument cnd acknowledged to me that _b..e...,......
1 H Fe - or tharein

myscuted ihe sune bewip- LY Yinrdens

ne t h
: e
1N TESTTMONY WHEREOF;1 héve hereunts”set my hand and omwm cnd ypar last above wrlitan.
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. PRI N Nowry rubic o s

-
- L By b
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" con\\ﬁxln . Restding \:{ Flamalh fulis, OlegEs.
¥ sion expires: ;
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MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon

Mortgagee

=

STATE OF OREGON ? ss
County of Kiamath

Filed for record at the request of mortgagee ou

Augqust 9, 1974
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Mail to

FIRST FEDERAL SAVINGS AND LOAN
| ASSOCIATION OF K1AMATH FALLS

52 PrEen

!
‘ ‘ Klamath Falls, Oregon
|
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