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THIS TRUST DEED, made this..9th day of

TRUST DEED

9775

Vol. 77/ Page

August:

RIS

19..74., betwoen

e IAYNE..E.__KERWN. AND. NANCY . TLENE. KERN,. hu

FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION of
existing under the laws_ of ‘the United Slqtes, as beneficiary;

as grantor, William Ganong, - J¥e , as trustes, and
Klemath Falls, Oregon,’ a corporation organized and

L WITNESSETH:
The arantor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the

properly in Klamath County, Oregon, described as:

Lot 5 in Block 41 of BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurlenances, tenements, horeditaments,
rents, issues, profits, waler righls and other rights, easements of priviloges now or horeafler Lelenging to, dorived frem or in onywlse appor
talning to ‘the above deacribed premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, togsther with all awnings, vonetian blinds, floor covering in placo such as waollto-wall corpeting and lino-
joum, shades cnd bulltin ranges, dishwashers and othor bulltin appliances now or hersaftor installed in or used in connection with the above
d bed promi including all intorest thorein which the grantor has or may hereaftor acquire, for the purpcse of securing performance of

each agreement of the grantor hereln contained and the payment of the sum of.___.
522, 300.00 .

QL.

This trust deed shell further securo the payment of such additional money,
if any, as may bo loaned hereafter by the beneliclary to the grantur or others
having an {ntereat in the above described J;rupertY, a3 mas be ovldenced by a
note or notes, If the indebtedness secure bs thia trust deed ls cvideneed by
more than ono note, the beneticlary may credit payments recelved by i upon
sny of u!d"n:mn,or plr‘t 91 any payment on one note and part on another,

siamy mne slno

2o Aha Nemn

The grantor hereby covenants to and with the trustee and ths beaeliclary
herefn thet the sald premises sad, property 'CO_Y.IYAC)’”C({ by this truat deed sre
PCE. WTHE OICAT ‘O Ml CHUMMIGI MULGS  Bit  CUDe vite e watbl W arh iets teed Mites oy
an shall warrant snd delend bia sald title theroto
agalnst the claims of all persons whomsoever,

The grantor covensnts and agrees to pay sald note according to the terms -

thereof and, when due, all tages, sszcssments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre-
ecdenee over this trust deed; to complets all bulldings In course of constructlon
or hereafter constructed on safd premises within six montha from the date
hereof or the date construction fs hereafter commenced; to repalr and restore
promptly and In good workmsnitke manner any building or P ot

TWO THOUSAND THREE HUNDRED

RO/ T00-m—mmmmmm—oe=o—s oo s LS

) Dollarn, with' interont thereon' aecording to the terms of a promistery note of oven dmi s;mwjé payabla to the
benaf r_order- and de by the grantor, grjpcipal and interest being payable in monthly installments of § 2.4 a~
§ebLe Vi Yo gest @ v

commencing

defanit, any balonce remainiug in the reserve account shall he credited to the
jndebtedness. If the reserve account for taxes, naurance

and other chnrgea Is ot aulficient al any thne for the payinent of such charges
as they hecome due, the grantor shall pay the deficit to the beneficiary u
demand, and if not pald within ten days ajter such demand, the beneficiary

mn?' #t' its optlon add the amount of such defleflt to the principal of the
abllentian arevirad hrrahe

Should the grantor fail to keep nu( of the turegoln( covenants, then tbs
henefleinry may b fts eption esarry out the :n_me‘,hnnd Al {te rtpendlturu&hu:
L0 it wie® SICel AN LLIUTRS LpITINNIS N AN s L St ogeieniciopy
the grantor ot demnand and shall be secured b{ the lica of thia Liusl deed. 10
this connection, the heneficlary shall have the right In {ts dizecetion to complets
any fmprovements made on sald premises and also to make such repaire to said
property as {a its sole discretion 1t mry deem necessary or advinable,

The grantor Turther agreea to comply with all laws, ordinances, reguiations,
covenants, conditlons and restrictlona atlecting aald property; to rny rll coste,
fres and expenses of this trust, incleding the cost of tithe scareh, as well as
the other costs and expenses of the trustre (ncurred In connection with cr

sald property which may bs damaged or destroyed and pay, when due, alt
008ts incurred therefor; to allow beneficinry to (nspect sal prorcrty st all
times during construction; to replade mr work of materials unsatifactory to
beneflelary within fifteen days after written notice trom beneficlary of auch
fact: not to remove or destroy ml bulldm% or improvements now or hereafter
constructed on sald promises; to keep ail bulldings and Improvements now or
horcaller erecled upon 2ald property In good repalr and to commit ar suffer
no waste of said premlacs; to keep all bulldings, pmpcrti! snd improvements
now or hereafter erected on oaid premises continuously Insured against loss
by fire or such other hazarda as the beneficlary may from time to time require,
fn & sum not jess than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the bene.
floiary, and to deliver the original pollsy of insurance in correct form and with
spproved loss payrble clause in favor of the heneflclary altached and with
remium pald, to the principal place of husiness of the heneficinry at least
|{teen days pricr to the eflectlve date of any such lley of inaurance. M
i3 policy Insurance s Bot so tendersd, tha benellciary may in i3 own
discretion obiatn insurance for the beneflt of the benetici i

In ing this obligation, and teustee’'s and attorney’s fees actually facurred;
o appeer (n and defend any action or proeceding purporting to atfert the secur.
ity hereof or the rights or powcre of the hmcllrlnr‘y or tristee: and (o pry abl
costs and exp Including cost of evid of title and sttorney’s fees in &
rensonable aum to be fixed by the court, In any such nction of procesding fo
which the beneficlnry or trustes may appear and In any eult hrought by bene.
Z’Icn&ry to foreelore {his gerd, nnd all xald sums shall fe recursd by this trust
ced,

The beneliclary will furnlsh to the grantor on weitten request therefor an
annun} siatement of sccount hut shall not he oditgated or regquired to furntsh
any further statements of account,

It 1s mutoally sgreed that:
in the event thay any ;‘mrtlon or_all ol! sald property shali Lo lakea
ain or d ¢

1
under the right of dom on, the beneficiary shall have
the ripht to commence, prosecute In (ta own name, appear In or delesd any sc.

.. which
llénn‘ h% non-tenceiienle by the grantor during the fuli ierm “ot the .poucy this
chiained,

In order Lo

rovide regutarly for the prompt payment of sald taxes, sascss.
ments or other

\arges and Insurance premiums, the grantor agrees ta pay to
the heneliciary, together with and In additlon Lo the wonthly piyments of
rinel pal u:d?nwrcn payabie under the terms of the nute or obilgation secured
ereby, sn amount eyual to one-twelfth (17i2th) of the taxes, Rueaiments and
other charges dus snd payable with respect to sald property within each succeed.
ine bwalve manths, and lso ana-thirty.alxth (1/88th) of the Insurance premtums
gl,lblo with reapect to satd ’pmpexl.y withia each succeeding thred years while
inle seniet Auad -pomaina in sffont, an sstimatad wnd dirsctsd by the heneficiary,
sush aume to be credited to the principal of the lomn untll required for the
severs] purposes thereof aud shall therenpon e charged to the gﬂuclpnl of the
loan: or, at the optlon of the beneficisry, the sunis so paid shall be held by
the beneficiary In trust as n resarve sicount, without Interest, to pay sald
P taxes, ts or other charges when they shafl ‘become dus
and payable,

While the granlor is to pay any and all taxes, scecasments snd other
charges levied or anseased agaimt said property, or any pari sthereof, beforo
the same begln to besr intrrest and slso pay premluma on all Insurance

propmy. such payments are to ba made gh the bers.

jeinry, me  aforessid.  The grantor ‘hereby authorizes the baneflclary to Pay
oy and il taxes, sssceements and other charges levied or imposed ngeinst
enld mranmste in tha amovnta ax shown by the ta thersof fi hed
¥ Lis dullellor o zueh tames, w or eIner coarges, wna 10 {my tne
Insurance premfums fn the amoul on the statements submitted hy
the insurknce carriers or thelr representatives, and ta chargs safd sums o the
S ths foan or to withdraw the sums which may be required from

if any, estabilshed for that purpose, “Ths granisr agrees
he beneflel re?:,vu!h!! for fallure ta have any inamr.
” e

T 55 cropt to bold the b .
surance policy, and the hc’xf&lﬁr{"h‘rr by~ 1s authoriied, fo the svent of any
lots, to compromise and esttle wilh nny ‘fnsurance eowpany and to ‘J""‘I any
such fnsurance recelpts tion the obligations gecured by (his truat deed, 1In
computing  the amaunt of the lndebtv,dn:n for phym‘cn!. 'nnd, u';l'mcuon’iu
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tion or of ta make gny compromise or settlerient fr nection with
such u.fln:: and, 1f 1t g0 eleetr, to regnire that of] or gny portier the e
payable as compensation for such taking. which are in e¢xees of the amount re-
quired to pay ail rearonable costs, vxpruses mud abtlorney's feea ncorssasily psid
or Incurret -‘y the grantor In euch proceedings, shall be pald to the henelicinry
and applied By It flret upor any r costs and and sttorney’s
tecs necessarily pald or Incurred t?- the henefleinry in ench pmceedings, ond the
halance applied upon the Indabtedness secured horety: and the granior agress,
2t ita own expense, 10 take such mctions and execots puch instruments as shal}
to copsnry fag such prompily upon’ the beneficiary's
request.

2. At any time and from time to time u;
metars) T 20 t0n frev med mempentatinm nf thor Aeed W o senbw Fuw g
darseme: of tull r 'y , for liathon), without affécting the
iiability of any person for the payment of the indebtedness, the trustee may (s}
cohseni to the making of sny map ar plat of sald property; (b} joln In grantisg
sny t of sand ereon, () join ia u[ ! tastion
of other agreenient afleetieg this deed or the lien or charge hersot; (d) reconvey,
without warreanty, all or any part of the property. The grantes in any feconvey.
ance may. be descrited ns the “prreon ot persons lepaliy rotitied thereto' and
the recitala theresin of any matters or {acta shaii he ooncineive tha
v;,ml:\fgtno‘;lwwmn(. Trustee's fees for pny of the serviers in this paragravh
shall be $5.00,

" 3. %& n«g;!{('luunltmcx‘:r:w!.' ernn‘ga“hcrnhy 283! ‘r‘:a ta %met:c;tur (c'lux&'.: the
continuance of these truste el rents, issues’ royaitier and profite o e
varty affented by this deed and of ady nerso ll’nrop-rtv mfw m.ct&m
E nayf dofanit mothe payre 1 anT (ROrREenneRs gRoTTRd Rereny or en
he p cf any ag N sifef, grantor ohixll have ihé ﬁfm to énle
fect aif such rents, lasges, roysittes sad profits earned yﬂm to defegit ax they
becowie due and payable, Upon asy dcmf by the granlet hevettider, the hese.
flelary may At Any time without notlee, elther {n persom, b{ agent ne by 2
celves to be appointed h mtirt, and withaut semewd 1n the sdemes

n weiiten "3",',"" of the beis

zzeuntt T danre forets yrenpa r Urndn st eebe kuaete P
safd property, or any part therenf, In ita own name sus for or othérwise eoileai
the rents, {ssues and profits, Including thoss past due and unapsid, sad spply
the samn, less coata and expenscs of operation and collection, Iciudlng Fesion.
abin atto 3 fres, npon-sny [ndsbtedness secuted herchy, and in sueh ender
@i Ui Diii 5 by deliltalude PR




4. - The entering upon and takin aeasion of aatd pro; tiie oolloctlon - nouncement st the time fixed by the precedlng pos!
of such’ rents, lssues aad pmlrlga ar tgo’::'omdl of fire lgll Zﬁh'?r‘ insurance pol.  deliver to the purchaser his do«x In togm a rﬁ‘qul
icles or compensstion or awards for any mz? or damage of the property, and  perty so sold, but without any ccvenant or \umu!g
the application or reloase therecf, as aloreaid, shall not cure or walvo any de-  recitals In the deed of mny matters or facts shall conslusive
fault ‘or amotice of defsult hereunder or invalldate any act done pursuent to  truth(ulness thereof, Any person, excluding the trustea but Inclediog the gran
wuch -notico, . B \ . and the bencficiary, mny purchase at the sale,

8, The grantor shall potify benefie! In writing of any aale or con- 9. When the T:usteo solls pursusnt to the powsrs provided heseln, the
iract for aale of  tha above duzmnd Fmﬂrty asd fue-nuh bc{uﬂcllry on n  frustec shall apply th eeedlvnt tho ',ruum'lpome as follows: (1) To
form supplied -t with such personsl . information meern!ng the purch a8 the oxp of the ation of the trustes, and s
would arily be required of & unew loan applicant and shall pay beaeflelary  reasonable chargs by the o obligstion secured by the
a service charge, trust deed. (8) [o all persons having recorded lisns subsequeat 1o

- interests of the trustee In the Lrust deed as their interests appear |n the

.6 Time. Is of the emsence of this lnstrument and upon default by the  order of thelr priority. (4r The surplus, If m{a to the grantor of tha trust
grantor In payment of any Indebtedness sccured hmb{ or in"performance ¢f any  deed or to his successor In Interest entftlad such surplus,
agreement hercunder, the beneficiary may declare all sums zecured hereby im.
- mediately duv and payable by delivery to the trustes of written notice of default 10, For any reason permitted by law, the beneficlary may from time to
and elec 9 trust property, which notice trustee shall cause to be  ilme appoint & or s to any trustee named hereln, or to ai
ul; Upon delivery of sald notlce of default and eloction to vell, trustes i h . Upon such appolntment and withou!
benefiolary shall deposit with the trustes this trust deed and ell Issory veyance to the trustee, the latter shall be veated with all titls, powers
notes and documents evidencing expenditures secured hereby, whereupon the  and dutles conlerred upon any trustee hereln named or sppointed hereunder, Rach
trustees shall fix the tims and place of sale and give notice theroof a3 then  sucl an shail be made by wrilten instrument ezecuted
required by law, by the beneflclary, ooutalulnf( reference to this trust deed and its plnoe of
SR record, which, when recorded In the office of the county clerk or recorder of the
7. After Cefault and any time prior. to five days befors tho date set . county or countles in which the property Is situated, ahall be conclusive proof of
by the Trustee for the Trustce's sale, the grantor or other person 30 - pruper appolntment of the successor irustee,
rivileged may pay. the entlre amount then due under this trust deed nnd
@ obligations secured thereby (| costs an ly incurred 11, Trustee accepts this trust when thly deed, duly executed and acknow-
in: esforcing the terms of the obligation and trustes's and attorney's fees  ledged is mado n public record, ns Elrovlded by 1aw. The trustse Is not obilgated
not exceeding $50.00 each). other than much portion of the principal as would  to notify any parly hereto of pend g sale under any other deed of trust aor of
not_then be due had no defatlt occurred and thereby cure the default, any actlon or proceeding in which the grantor, beneficlary or truatee ahall be a
party unless such action or proceeding Is brought by the trustee.

mls then be required 'I}y law following
0! giving of said notlce of sale, the 12. This deed appiles to, Inures to the benefit of, and binds all partles
trustee ghall sell sald property at the time and place fixed by him iu said notlce  hercto, thelr heirs, legatees o , ad s, and
of sale, elther as a whole or in separate parcels, and io such order ss he may de. ~ assigns, The tarm ‘"beneficlary” shall mean the holder nnd owner, Including

ne. at public aucilon to the highest bidder for cash, In lawful money of the chd te, of the note securcd herphy, whether or not named as a beneliciary
Unlted Btales, payable at the time of. sale. Tristose may postpone sale of sll or ereln, In construing this deed and whenever the context so requires, the mas
any portion of sald property by public anno ti d place of culine gender Includes the feminine and/or neuter, and the singular numbher fn.
sale and from time to timo. thereafter may postpone the sple by public an-  cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

) e
/mog/fzwﬁ/ (SEAL)
2 v e
STATE OF OREG: ’((’ AU G, ’IC/C’Z«L/ (SEAL)
OREGON ’
County of Klamath . 4

THIS IS TO CERTIFY that on thia q day of August 10..74 belore me, ths undersigned, e
Notary Public in end for said county and siate, personally appeared the within named .. . U e e e
. = WAYNE E. KERN AND NANCY ILENE_KERN, husband and wife
Qo’"‘n;y\ fgouénulry“;xj?wn to be tho identical individual & named in and who executed the foreqoing Inatrument and ccknowledged to me that
-executed 'bg pome “frooly ond vohmtarily for the uses and purpezes thersln oip

IN'TESTIMONY' WHEREOF, 1 have hereunto set my hand and affixsd my

; Public for Oregon
My commission expires: oS ~ #4/- 2 (

Lown No. STATE OF OREGON } -

County of Klamath

TRUST DEED

[ certify that the within Instrument

was recelved for rocord on the 12th

day of . . AUGUST . . 1974,

(pow'r use vus atl1:33 c'clock A+ M. and recorded

B ron :':::cn:x‘;.':: In book  M=74 e BEsC 9775
0 Grarnitor LABEL 6 COUN. Record of Mortgages cf suid County.

TIES ViHERE

FIRST FEDERAL SAVINGS & ysED. Witne
" LOAN-ASSOCIATION affixed.

N Beneliclary

cording Return Ta: e M D MILNE

FIRST FEDERAL SAVINGS

. Crunt FClm':
, , ! i
MO-Motr St 250724 () B g r/
Klamath Falls, Oregon i ff = (M AT AN

| FEE $4.00

ss my hand and seal of County

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: William Ganong... s Trusise

The undersigned s the legal owner and holder of ali indebtedness secured by the forogoing trust deed. Al sums sscured by soid trust deed
hars been fully patd and sotlsfted. You hatoby are direcled, oo payment {o you of any sums owing 1o you under the terms of aoid wast dead sy
purstant {s statule, lo caneel all evid of indebted d by said trust desd (which are delivered to you harewrith locethar with aid
Tt dae oAt onermnviy WIDSED Rliiaadys e e pestiien Geeigrown Py e 1ermy ©F sma must goed the SINNG BOW Bald ¥F you under ihe
same,

LITMY 1O e

Firat Faderal Savings amd Loom Assrctstion Benchicte

by.

ol

73

ity

T
I

3
1

Admucietrio




