Pil KW

a3

Ed

aGi2 12

TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this _ BER__dayof . August ____ 19 T _ between D-CHUTES ESTATES

OREGON LTD.. harein called Sellr, and __WiLLiam Lo gnd Mariiyn Do Brooks

' he(ein called Buyér:

AGREEMENT: R S R
. Seller agrees to sell, and Buyer agrees to buy, real property and its appirtenances described as: : Ll
ot _31___, Block __§___, Tract No. 1042, Two River North, situated in Section 36, T .26 S, and Section 1, T 26S,
R 7 E, W. M., Klamath County, Oregon. ‘ o e
IS’URCHASE PRICE: ’ » S
hall be paid as follows: e . S R e
w'(g) "Cash Price. - ) : TR T 1,295.00 ;.
{b) . Down Payment: {cashy note other) Q\Uﬁn (=Y 0%0\,%\,&“‘(5 : ° E
{c) ~ Unpaid Balance of Casl : : :
" {Amount to be financed) (line a minus line b v , 5. 1,100,00 _
{d) FINANCE CHARGE o ’ ) . g 7220 ;

(¢} OTHER CHARGES s i,
(i ANNUAL PERCENTAGE RATE M %

{g) ~ Deferred Payment Price (atd+e) ' $ ],%gz.zn
$ 1«: 7.@

{(h) Total of Payments (c+d+e)
Buyer will pay the remuindu:}%! the purchase price, with interest on the declining outstanding balance at______an _& one half

‘percent { %), in 120 equal monthly payments of . 13-06 ’ - Dollars

and on the saine day of each succeeding culéridar month thereaftar until the entire unpsid balance of tha purchase price has bc?n paid to
Seller. {If Buyer pays tha entiro balance within six months from dete of this Agreement, Saller will give credit for li interest previously
paid and waive alf unpaid accrued interest. Buyer may at any time prepay the entire pricips! balance without penalty or paymant of the
unearned intorest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701,

“NOTICE” Ses other side for. Important Information ; .
This property will be used as principal resigence {Ses Sec. Z of Truth & Lending ACt e Nitiad, This property will not
be used as principle residence. initial_u.).@B__——auyar represents that he has personally been on the property described herein.’
initial _ujﬁ?:_____ . . o N
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SELLER D.CHUTES ESTATE OREGON LTD. BUYER

Broker David & Assoolates, J4d. \& '& u}mV ’\)Q_(—%)LGUQ'U 7
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General Partner
STATE OF OREGON )

County of Lane ; s

June 10, 1974 pate

Persdﬁally appeared the above-named BARBARA A, COLBURN, General Partner for D-CHUTES ESTATES
OREGON LTD., and acknowledged the foregoing instrument to be her volunt act. Before me:

ey L. Devid
Notary Public for Oregon

STATE OF OREGON \ My Commission expires: — D2 20, 1977

County of

August 8, 1974 Dot
Personally sppeared ‘éga i!;ﬂoi:e-named Willism and _BIOOKE__and acknowledged the foregoing
-~

instrument to be _.the voluntary sct. Beforo me:

Panny Lo Dovid |

Notary Public for Oregon

3§

My Commission explres:' ~_Doo, 20, 1977 -

Nota; Send tax statements to William adn Marllyn Brooks
2510 Bnelling Dr.

i ke
Bufiimwe Civpon

int. afhar vaonrding to Donkan Moley
951 Riveiside
o emn & [ s rerrTornted
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* add said ?"W}f the contract balanee, 1o bear interest at tne rate provided herein.

_Waiver of Bresch of Contract: * ~

Warranty of Passession: S P R R TR R A '
Buyer shall be entitled to possgssion of sald premises on the date of this confract and shall have the right to remain
in possession so long as Buyer is not&ﬁ dofault under théEFatbbf this contract. 35 e e
Buyer's Inspection: . @ 7 vorid haptin d g FTxs R i

. Buyer has purchased t?\égf’gﬁértv%ofgllvﬁpfﬁ 'B&%‘r{"s bin't éltsgtim’ﬂnspémionrand' in'its present actual condition
and has not relied uppn any warranties or representations made by the Seller, or by any agent of the Seller.
Warranty of Title: - ' oo s .

Seller warrants and represents to: Buyer that Seiler owns the property in fee simple free from all_encuimbrances
except subject to vestrictions in the patent from the United States Government and the State of Oregon, restriciions in’
the dedication of the plat, the regulations and iules of Kiamath County, and restrictions of record in the officia“i!es‘of
the County Clerk of Klamath County: i % e S R e T
payment of Saller's Liens: : e e L AT ’
Seller warrants that Seller will make all payments on-any contracis, mortgages, liens, judgments of other encums

- brances %ﬁ;‘tqg,djn% which Seller. has incurred during of prior to this contract as th same fall due except this year's
taxes, .ang -l e 3 the event of Sefler's failure so to do, Buyer shall have the right to make such payments and take
credit oniific2BAtract at Buyer's option. Tla L e = S i P .
payment of Taxes and Other Lingss om0 A - ST

. BuyniMiDinel all tiens which Buyer permits or which may be lawfully impose upon the property promptly and
before ‘tt@gglag%or‘ ‘any part thereof become past due. In the event that the Buyer shall aflow the taxes or othor assess-
ments upon_ e property to become delinguent or shall fail to pay any lien or fiens imposed or permitted upon the
property"as'{ﬂey; come due, the Seller without obligation to do so, shall have the right to pay the amount due and to

¢

Removal Q1 tmigtpvgments: ) B T
.. :No\imptovements placed on the property shal™be removed before this contract is paid i full,
A srOhRIOPEIYIDVES . . e T -
" Buyer 3gregs\no to abuse, misuse or waste the property,,x;ge\i of personal, describedgn this contract and to main-
_tain the property %o condition. [EENREE - : R R T PRI
~ ... Seller. warrants and represents-to Buyer. that Seller has obtained preliminary subsurface sewage disposal approval.
Seller. further, warrants to Buyer that. if during the first-year after this pruchase Buyer can not obtain an individual
approval -on said Jot.Seller will make full refund of all monies.to Buyer. Seller further agrees 10’ pay the cost of well
drilling beyond-a depth of 50", if water is not obtained 8t 2 higher level. : o s
Roads: S e ; ’
k Seller will maintain dedicated -roads - in subdivision until January 11, 1976 but ‘not including snow -removal.
Buyer's Deed: ‘ : R AT S
When the Buyer pays and performs this contract in full, Seller shall give to Buyer, of Buyer's heirs or assigns, a

- good and sufficient warranty decd conveying goad and merchantable title in fee simple; free and clear of encumbrances
y +

excénting tiens and encumbrances cutfored. or permitted. by the Buyer or Buyer's heirs: or assigns and "subject to
restrictions in the patent from the United States Goverinent arid the State of (regon; restrictions in-the dedication of
the plat, the regulations and rules of Klamath County, and restrictions of record in the official files of the County Cleik
of Klamath County. ' o Jadl sedslronnd B A CASE
Selter's Remedies: . : B ' ‘ T o IR
Time is of the essence of this contract and Buyer agrees taipratilly, nmkq:mlepayfr{w‘emf-Wbéﬂ.‘dub‘cEﬁd to fully
and promotly perform all other obligations of this contracl. in the event of default by the Buyer upon any of the, terms
il conditions convamed et wind aftor 20 dayewritten notice of defanit by Selleri . L. L o e
{1). Seller may declare this contract terminated and al ad cnd ong upon such ritic, Bl 0 Buynrts riaht;
~1itle ana INTErest W i 10 st donoribed aronarty shall immediately gease. Seller-shall be entitled tothe immedi ~
possession of the described property; may forcibly enter and taxe POSSESSION T sail sropory romening Ruver and .
his effects; and all payments theretofore made by Buyer 0 Seller and all improvements or fixtures p\aced"bh'th'c'
described property shall be retained by the Seller as liquidated damages, or in the alternative, : e
(2) Selier may, at his option, declare the entire unpaid principal batance of the purchase price withtsibferest there-
on at once due and payable, and foreclose this contract by strict foreclosure in equity, and uopn ihe filing of such
suit ail of the Buyer's right, title and interest in and to the above-described property shall imy reqiiatek\f ceqﬁ.@eller
shall be entitied to the immediate possession of said property; may forcibly enter and. t ke pbs','gessfon of said
property removing Buyer and his effects and all payments theretofore made by Buyer 10 Seller and aft improve-

- ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such-
right o possessicn in the Selter shall not ba deemed inconsistent with the suit for strict foreclosure but shall be in
furtherance thereof; and in the event Buyer shail refuse 10 detiver posséssion upon the filing of such suit, Buyer,
by the execution of this contract, consents to the entry of an interlocutory order granting possession of the

. promises to the Seller immediately upon thircfiiing,of anvrsuit for strict foreclosure without the necessity of the
Seltar fi6¢ting 4 bond or having a feceiver appointed, or in the alternative,

(3) Selier shall have the right to declare the entire unpaid principat balance of ihe purchase price with interest
theragn at once due and payabte, and in such event, Seller may either bring an action at \aw for the batance due,
ther ey Wawil tire¥eeurity, of i the alternative, may file suit in equity for such unpaid balance of principat and
Cinteresi and have the property sold at judicial sate with ‘the p«m;wls.,\hercof applied 1o the courk ROSES of such
suits, stiornay’s fees, and the batance due Seller, and may recovei @ deficiency judgment against the Buyer for.any
‘unpaid balance remianing on this contract. e N brem sk
(4) tn addition o the aforementioned remeeies, Gelter shall havs any and all nt_ﬁﬁ)'('?'gmedies}ﬁﬂaétjthe law.
pPayment of Court Cost: ‘ h S
i1 suit w autien is institued sevonforc any ot—.Lhq.prqyj;iomf_ythp,(:ontract, the prevailing party shall be entitled.

10 ity Suivis oo the court may adiudoe Yéasonable as attorney s lees T sald suit or actioninany court ingluding any

appellate court in addition 10 costs and dishursements provided by stat 1te Pravailing party sHall also recover cost of
title report. ‘ ; P
repart Copives ed pandt

The parties agree that faiture by gither party- at any time 10 require performance of any proviston of this contract
shall ;ﬁg‘ 0 Wx?y._aﬂec _the right to enforca that provision or be held a waiver of any subsequent hreach of any such
provibon, i Mo s [ L | . )

?
STATE OF ORLGOMN: COUNTY OF KLAMATH: e«

Filed for record at request of

fts 2050 day ol -

D CHIITES ESTATF OF OREGON

‘ _WAIST g op, 1870 ot .12:03... o'clock ___P M. and duly recorded in

Vol. -ﬂ..l’.‘.__... of BEFDS on Page ..?.:.”E];._....-
FTE Sh.CC 4 WM. D. MI'LNE. County Clerk

By /ﬂ%-z-/_,%r ~
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