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TWO RIVERS NGRTH

CONTRACT FOR THE SALE OF REAL ESTATE
THIS AGREEMENT, made this _Qﬂx___day of __Anm&.___ 19_.&_ between D-CHUTES ESTATES

OREGON LTD., herem called Sellor and
herem called Buyer.

AGREEMENT |
; Seller agrees.to sell and Buyer agrees to buy, real property and its appurtenances descnbed as:
Lot Block_B.__ Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Secnon 1, T 26 S
R7E,.W. M., Ktamath County, Oregon
PURCHASE PRICE: :

Shall be vaid as follows: -
° .00

{a) ° Cash Price ' _zggﬂ_____
{b} ' Down Payment: {cash ’note otherkg\)\u&‘%%q(/’uﬁf \‘QCD\'CSUJi $ 195.Q0
h .

(c} Unpald Balance of Casl
{Amount to de financed) (line a minus line b}
{d) FINANCE CHARGE .
{e} OTHER CHARGES
(f) - ANNUAL PERCENTAGE RATE
(g}  Deferred Payment Price (at+d+e)
{h) - Total of Payments (ct+dte) . : L - ) 7o

Buyer will pay the remamde%f the purchase _prica, with interest on lhe declining outstandmg batance a,_____________aaven & o__n..s.-hm.
20

percent { %), equal monthiy pavments of 13-06 Dollars

and on the same day. of each succeeding calendar month thereafter untif the entire unpaid balance of the purchase price has been paid to
Seller. {If Buyer pays the entire balance within six months from date of this Agreement, Selter will give credit for ali interest previously
paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal batance without panalty or payment of the
unearned interest.) Payable at the office of the Seller, PO, Box- 792, Bend, Oregon 97701.

“NOTICE"” See other side for important Information

This propeity will be used as principal ggsiglence (See Sec. Z of Truth & Lending Acth.—____ ___initial. This property wiit not
be used as principle residence. initiat Buyer represents that he has personaHv been on the pronerty described herein.
initial M_____ .

SELLER = D-CHUTES ESTATE OREGON LTD. . BUYER

broker_ Dan David & Associates Lid. M ; M

Ldress 774 KplstenGt. BugengonOre.
Ny \ ~e Y ?- AN LA} ] /

General Partner )
STATE OF OREGON . )

County of __L_G_ILO__________ : ; 8-

June 10, 197%

Date

Personally  appeored the above-named BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
OREGON LTD., and acknowledged the foregoing instrument to be her voluntary act. Before me:

Notary Public for Oregon
STATE OF OREGON - . . My Comﬁmission‘e)v(pires: Dec, 20, 1 977
Countyof . bona ..~

August 8, 1 978 . . Date

Persanally appeared t%g hove-named mmmw.a};_and acknowledged the for
instrument to be voluntary act. Before me: X . g( :

Notarv Public for Oregon N
Dec. 20, 1977

My Commlssuon exptres'

Wandm o wan B Bemom i
jeivindel-gioiorets Bioiebodiramiotd TENETR) !."‘!"'ﬁ"y and S"‘T«‘&y D.w‘wﬂ&au

135 Ayres Rord
Eutum Contract after recording -bo Bugena, Ore. 97401

Danoasn Wakay
961 Riversids
Bond, Oregon




Warranty of Possession: A O T : A .
Buyer shall e entitled to possession of sald premiseson the date of this contract and shall have the right to remain
in possession so-long as Buyer is nogiq default under thaylern)s of this contract. (31 B Y
Buyer's lnspection: o RN 0 e LE 1o . -
"% Buyer has purchased fﬁ@&?o?:'zﬁw Lotly HpohnBuyels own persbhibfinspection and in its present actual condition
and has not relied uppn any warranties or representations made by the Seller, or by any sgent of the Seller,
‘Warranty of Title: B . . e
. - Seller ‘warrants and represents to Buyer that Seller owns the property in fee simple free from all encumbrances
“except subject to restrictions in.the patent from the United States Government and the State of Oregon, restrictions in
tha _dedication of the plat; the regulations and rules of Klamath County, and restrictions ef regord in the officri\z:!fites of
“.the County Clerk of Klamath County. o : S . oo Y
- 'Payment of Seller's Liens: v i )
" Seller warrants-that Seller will make al) payments on any cortracts, mortgages, liens, judgments or other encum- -
brances outstanding: which Seller has incurred during or prior to this contract as the same fall due except this year's
- taxes, #¥«a8 i the event of Seller’s failure 50 to do, Buyer shall have the right to make such payments and take
credit om)p%@'bmract at Buyer'soption.., ». . 0 e L / . .
Payment of Taxes and Other Lines: ' . ‘
BOYrOgit Moy all tiens which Buyer permits or which may be tawfully imposed upon the property promptly and
hefore” W?E 1§ Or any part thereof become past due. In the event that the Buyer shall aliow the taxes or other assess-

] § N

mvients \upoh L e property 1o become delinguent or.shall fail to pay any lien or liens imposed or permitted upon the

property as they; hecome due, the Seller without obligation to do so, shall have the right to pay the amount due and to
add said.am ucg't ‘the contract balance, to bear interest at the rate provided herain. '
1~ .

Remov hroyements: - )
L overents placed on the property shall be removed before this contract is paid in full.

“UmlotPropgrivioven . L . o A
.- Buyer aggees ,not to abuse, misuse or waste the property, real@g.f;ersonal, described-\in this contract and to main.

“tain the property’ M good condition. -+ <ot e e e . .

-7 Seller warrants and represents to Buyer that Seller has obtained preliminary subsurface sewage disposal approval.

"Seller. further warrants- to Buyer that if during the first year after this pruchase Buyer can not obtain an individuat
approval on said lot Seller will make full refund of all monies to Buyer. Seller turther agrees to pay the cost of well
drilling beyond a depth of 507, if water is not ohtained at'a higher level.

Roads: B g : B

1 Seler. will ‘mainfain dedicated . roads- in subdivision until January 1, 1876 but not including snow removal,

" 'Buyer's Deed: : R : e . : B

K When: the Buyer pays and performs this contract in fuil, Seller shall give to Buyer, or Buyer's heirs or assigns, a

good and sufficient warranty deed conveying good and merchantable title in fee simple, free and clear of encumbrances

“excepting- liens .and . encumbrances suffercd or. permitted by the Buyer or Buyer's heirs or assigns and subject to
restrictions in the patent from the United States Government and e State of Uregon, restictions i the dedicalion of
the plat, the regutations and rules of Klamath Cotinty, and restrictions of record in the official files of the County Clerk
of Klsmath County, .. 70 "0 0o 0 JRED pndrinese A S blved el
Seller's Remedies: ‘ S .

Time is of the essence of this contract and Buyer agrees to proniptly. rmakeafl o¥ymeegd e deiind o fully
and promptly perform all other obligations of this cuntract. In the event of default by the Buyer upon zny of the terms
aid cotidilions contanid horcin and aftar 20 doyd written natien af dafalt e Qatlers - N

{1) “Seller may. declare this contract terminated and at an end and upon such iermnaton, ol of Buyer’s vgiii,
mrale wndt Intorost In oad to thodecoribed nranarty chall immadiataly ceasa, Selle: shall be entitled 10 the immediate
possession of the described property; may forcibly enter and take possession Gl saidproperly rénioving Buyer aind
his effects; and all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the
described property shall be retained by the Seler as liquidated damages, or in the alternative,
{2) Seller may, at his option, declare the entire unpaid principal balance of the purchase price with:ihterest there-
on at once due and payable, and foreclose this contract by strict foreclosure in equity, and uopn the filing of such
suit all of the Buyer's right, title and interest in and to the above-described property shaﬂ_iix_z\wedia_g ly gease. Seller
shall be entitled to the immediate possession of said property; may forcibly enter and* take b’hisesslo‘ “of said
property removing Buyer and his effects and all payments theretofore made by Buyer to Setler and alt improve-

- ments or fixtures placed on the described real property shall be retained by the Seller as liguidated damages. Such
right to possession in the Seller shall not be deemed inconsistent with the suit for strict foreclosire but shali be in
furtherance thereof; and in the event Buyer shall refuse to deliver possession upon the tiling ot such suit, Buyer,
by the execution of this contract, consents to the entry of an interlocutory order granting possession of the

. premises to the Seller immediately upos the:fiting @%,any:suit for strict foreclosure without the necessity of the

~'Salleiposting a bond of fiaving a receiver appointed, or in the alternative.
(3) ~“Seller shall have the right to declare the entie unpsid principal balance of the purchase price with interest
theraﬁ&,at ‘onc%due gg{l payable, and in such event, Seller may either bring an action at law for the balance due,

- thereby 'waivihg the sectirity, or in the alternative; may file suit in euuity for such unpaid tatance of principal and
~interest and have the property sold at judicial sale with the proceeds thereof applied 1 the court casts of such
ik, attorRey s fecs, and tie batarice due Selier, and may recover a deficiency judgment against the Buyer tor any

unpaid balance remianing on this contract.
{4} 1n addition to the «forementioned remedics, Selter shalt have any ~nd att other Fihecifee pifidar et fdw.

Payment of Court Cost: o )

'+ suit or action is instituad to enforce any.of thewnrovisions ofthis contract, the prevailing party shall be entitled
to suth sims as tha court may adjudgt Ydisoidtie X AftErnay's 1665 Tn Said suit or actjon, ingany court including any
appellate court in addition to costs and dishursements provided by statute. Prevaiiing party shail also recover cost of
title report, -, o ”

7 Waivar of Breach' of Céntract: .~ GIVE ol gaUsC

The patties agree that failure by either party at sny time 1o reauire performance of any provision of this contract
sha!ll'i‘n ey shfect tha:right 10 enforce thar provision or be hald  waiver of any subsequent breach of any such
provislon, }

et e S ke e 6 e PR ’ EEE 3 v - [

STATT AF ARFAON: COUNTY OF KLAMATH:  2a.

D) SIRITTS TMRTATR AT ARTNN

Filed for record ot request of 2 ot
thig _ _12th ¢ AUGIST  pp, 19 Th o 12303

day of o'elozk .-_._._Ii,M., emd duly recorded in
Vol M7k of ... DEFDS on Page .. 2183 __ .
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