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'THIS TRUST DEED, made this._........ i day O

between

e waDAVID B & SHIRLEY. .Ls SCHAD. Huaband. & whfenmmzannrs.. . ®as Grantor,
..............:::KLAMATH..QQW:KY.;IITLE CQmnmmnnmnnmn it s isseinessssnparrenaci 3 BB Trustee,
and FIRST NATIONAL. BANK OF OREGON, as Beneficiary. o

WITNESSETH:

" Grantor lrrepocably grants, bargains, sells and conveys to Trustee in- trust, with power of sale, the property in
o County, Oregon described as: .
. The following described real property situate in Klameth County, Oregon?

The Southwesterly 30 feet' of Lot 38 and the Northeasterly 70 feet of Lot 39 of
Moyina, according to the official plat therof on f£ile in the office of the

.- County Clerk of‘ Klamt;h County, Oregon.

which said described real property does not_exceed . three acres, together with all and singular the tencmenté, hé‘redithments and
appurtenances and all other rights thereunto belonging or in snywise now or he{eafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate, :

FOR THE PURPOSE OF §ECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
. with interest thereon accordini the terms of a promissory note of even date herewith, payable to
- Beneficiary or order and made by Grantor, E ‘ Schad .
Y3 the final payment of principal and interest thereof, if not sooner paid, to be due and payable .. July. ... 1$..2004
g To Protect the Security of this Trust Deed, Grantor agrees: such direcltiion, (i}mpotse a}ny d\}x‘gy upon Betnetﬁcinry tqddistl’algrsathe
g : s same or relieve Grantor from his covenants to pay said obligations
1. To protect, preserve and maintain said fxroperty'in_good and keep the property insured. Beneficiary may, from tﬁme to
’ ﬁ?;neg‘g::‘ an{lt{epalr, not tt? removehor demol;: A any b‘i‘ld';’g 9(‘; time, establish reasonable service charges for the collection and
c.ﬂl rg o ent thereon; not to commit or permit any Waste of 83 disbursement of premiums on package type insurance policies.
e=p porty. Reneficiary shall not, whether or not service charges are imposed,
¥ 2. To complete or restore promptly and in good and be subject to any liability for failure to transmit nn}/ premiums to
workmanlike manner any, building or improvement which may be - any insurer or by reason of any loss growyGut ol any defect in
constructed, damaged or destroyed thereon, and pay when due 4l any insurance policy.
costs incurred therefor. 7. To pay all costs, fees and expenses of this trust, includin
3. To comply with all laws, ordinances, regulations, cove: the cost of title search as well as the other costs and expenses o
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcin this
o . obligation, and trustees and attorney’s fees actually incurred.
. 4. To keep the buildings now or hereafter on said propert . . .
insured against loss by fire and against loss by such other hazards 8. To appear in and defend apy action or proceedm%
as the Beneficiary may ime to time require in an al t Eurport_mg to affect the security hereof or the rights or powers o
not lesz than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and lo pay all costs and expenses,
insurable valie of taid huitdings: that such policiés shall be iesued  including cost of evidence of titie and attorney’s fees in a ! e : . a0 o ) AL
by companies satisfactory to the Beneficiary and shail contaln  reasonnhle sum to be fixed by the court, in any such action or . S SRt ' R . , SN ¥ ST | ,l,e
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such provisions and shall bear such endorsements as Beneficiary . proceeding in which Beneficiary or Trustee may appeer, and-in
ma‘! require and be paysble to Beneficiary; that such policies any suit brought by Beneficiary to foreclose this deed. B ! L et . ey e e |
shall be delivered to and retained by the Beneficiary and at least 1t is Mutually Agreed That: : L " o b 4 DR N S i % A ! S o £ v\
five days prior to the expiration thereof renewnl or substitute Y - v —on " " , . - 2 SIS0 B 9 i Py

policies shall be delivctezf to Beneﬁciar{; that the proceeds of g. In the event that an¥ portion or all of said property shall o
such insurance shall be ?plied a5 Beneliciary shall elect to the be taken under the right o eminent domain or con emnation
payinoit of o7 i Aahtednose thereby secured or to the restora-  Beneficiary shall have the right, if it so elects, to require that al
tion of any of tus PIGRCTty of by rolease Lo Graiilor and that rueh or pny nortion of the ‘monies payable a3 compensation for such
application or release sh i not cure or waive defauit or novice of  leking, which are wn exces ol T amoupt rooire
aetanit nerewndes OF invsiidate any act done pursuant to such - reaso aPle costs, expenses and attorney’s ites neuessaliny

notice; that the Beneficiar Ts authorized in tHC CYENT O M0y tuse  utuiacs ba Qeantor-in such . proceedings, shall.be p';id to
L el teted
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney's fees necessarily pald or incurred by i
any check or draft issued in tettlement of any such loss and Beneficlary in such proceedings, and the balance applied upon the s
receive and to apply the proceeds thereof as herein provided. indebtedness sﬁcure . 3 an(cll Grnnttor ag;egs, at its own
©. To keep said premises free from mechanics’ liens and to expense, to take such actions and eXecu's such instruments as
pay all taxes, assessments and other charges that may be levied or shall g'e’ n“f-gf::“‘,'yr ;"u &lztammg such compensation, promptly
Pescssed upon or against said property efore any part of such upon Beneficiary’s request.
taxes, assessments and other charges become past due or 10, At any time and from time to time upon written request
delinquent and prompt! deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the OCrantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
ammarmments insueance remiums, liens or other chnr%en payable cancellation), without affecting the liability of any person for the
by Crantor, either by irect payment or by providing enoficinry ayment of the indebtedness, Trustes may a) consent to the
with funds with which to make such payment, Beneficiary may, naking of any map-of p at of caid property; ( ) join in granting
at its option, make payment thereof, and the amount so paid, an casement or creating any restriction thereon; (c) join in any
with interest at the rate of eight per cent per annum together  sU ordination or other agreement‘nffccling this deed or the lien
with the obligations described in paragraphs 7 and 8 of this tmst  of charge thereof, gg) reconvey, without warranty, all or any part
deed, shail be added to and Lecome part of the debt secured bx of the Sropcrty. fe Grantee in any reconveyance may 0¢
this trust deed, without waiver of an rights arising from breac described as the “person oF pereons legally entitled thereto,” and
of any of the covenants hereof ang for such payments, with the recitals therein of any matters or facts shall be concluzsive
interesl sw afocesald, the property hereinbefore described, as well  proof of the truthfulness thereof. Trustee's fees for any of the
gs !.he‘ ?rm";cr, chall bo !}mmd to the saine extent thgtdtheydur;a - Zorvices mentioned in this paragraph shall be $10.00,
ound for the payment of the obligation herein described, and ah any dafan . it
such payments shall be immediately due and ayable without myla‘,'a‘j,‘,’ ‘i{‘m;”&}tﬁéfﬁ :,'af{é'e i??ﬁé?ﬁ;’;;ﬁ’;f e;;; ?;:nctf Xoc;u!?'
netice, and the pon-payient thereof shall, at the option of the : : 4 . W
S, a raceiver to be appointed by a court, aud without regard fo the
gf“efﬂa” ’ ’e'(“d" "L““m“ secured by ""if “uf: drsegiimmei adequacy of any securily fOr the indebtedness hereby secured,
lately due and pays 'ind constitute a breach of this trust  gnter upon and take possession of said property OF any part
. thereof, in its own name sue for or otherwise collect the rents,
g, Tz maw tn Banaficiary, at the time of payment o1 each  issucs and profits ineluding those past due and unpald, and apply
instaliment ‘of the indebtedness hereby secured, suin SIS the sams, less costs and expenses o operaiivi and colteetion,
Peneficiary shall estimate to be sufficient to produce, at fonst one  including reasoraoie albusney s foop upom Any indabtedness
n;:‘onlh prior tofthe time when payme;;t theaeot‘ ;hnli become dl::' gecured hereby, and in such order s Beneficiary may determine.
the amount of (a) taxes, sasessments and other governmen 9 entering o d takin ssession of said prop-
Nies and chzrges against eald property, . éb) premiums upon 12, The entering upon and tak B Pos and ‘;r?)ti::,do? i

“ H erty, the collection of such rents,
incurance againel Joss OF damage O L property and (c} proc'ﬂ‘da of fire and ather insurance policie:orcompenmtionor

remiums on insurance covering repa ment of all or any part ol ok
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somnm”‘ gﬁflﬁﬁ“ﬁx‘?ﬁféﬁ? “‘&%J’&ﬁ:&'".ﬁffﬁﬁﬁ?ﬁ;?{ﬂ .‘&5 default or notice of default hereunder or invalidate any act

sum rr feoeleialy Lon 2Frs acassarv therefor, If Granior dona purausnt {0 such notice. -

desives n “package” plan of insurance whigh inciuges coveoaus i 12 Uinee Asfault by Grantor in payment of any indebted-

addition Lo that re ired under this Trust Deed, Beneflciary may, - neds secured hereby or N poriormaner oy wmay Sprzomont

at its option, exablish and sdminister & reserve for that purpose,  hereunder, Reneticlary ms)‘! dectare all sums secured hereb

1 the package plan reserve is not sufficlent to pay the renewal  imm igu? dus and payable by delivery to Trustee of written
Td

i on 6 paesdgt plan potiey, hen Reneliciary may mee sich  potice of defauit and election to ell the trust properiy; which
} ten Teprtor - whall onus o 52 duly, filed for record,  If

v
Cra ; . - R - . o
to . compromise and settle with any insurance company, to Beneficiary and applied by it first upon ANY reamstans SO0 2R : A U B R R ,qi; 1\i -q‘»n\x 3

reserye to pu premiuiz on & policy covering only riska requiicd . uoHc TTES

to be insured sgainst tnder this Trust Deed and allow the package  Beneficiary desires said property to be soid, i ahall geprat with
Insiranies ploy to lspse.. qufidg}\ shall, upon the written  Trostee this trust doed and all J;mmissary notes and documents
Fusesion pf the tieant i iisaye Taenou!l aneh direation; apply - - evideneing. -:peuditum secured hereby, whereupon the Trustes
sums paid by Grantot and held by Beneliciaiy tothe purpases ahail fin bie thaie znd plass nf sala and give notice thereof as then

wlobcaad, Bt thr rravipt f sueh sums shall not, inthe sbssnce of  required by 1aw, e

ey

NOTE: Tie Trust Dasd ACY provides thas the Trustes hereunder muss bae either an sttorney, who fs an active membar o the Dregon State Gar, & bonk,
trust comuany 6 saings and faen swocistion suthoiized {6 0o businers undsr the 1swe 0f Oregon or of the Unlited States, or 8 title insurance
wathoriged to insurs title 1o rrel proparty ndar the giovisions of DS Chanter 725, s Bt biflatias, alfiTiater, oaamts or branchat. . . .
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-:14, - If after default and pior to the time and date'sét by ﬁhg yeference Lo this: x?n, eadsand ils place of record, which, when
; Trustée. for the Trusteé’sigale, the: Grantor.or gther person so recorded. in the office of the County Clerk “or Recorder of the '
T {)rivileged by ORS 86,780 pays the entire amount then due under county or:counties in-which the propesty is situated; shall be
: 1','; ;t’e{lx;ns—of til:w“ast defetdhzm‘d‘thp olbligatio?'dsec\ir&?'thg}re(ll)y. -conclusive proof of proper appoiniment of the Successor Trustee,
other than such portion of the principal as would not then be due M : : W
hud no’ default occurred, and the Grantor or other person making ;.4 tgimx‘;'“f‘(:é" ‘(‘f‘;:p,:fug:".ﬂn"'“:élfvh“" "h“f_d“d' %‘%’:;’{f"‘l‘“d e
such puyment shall also pay to the Beneficiary all of Beneficlary's &‘ruslcu.is ‘:'mt‘ltzyli)liguted to m?ﬁl' .fuffcﬁﬁny“hﬁf&zi “;f pcﬁld‘?‘:é
costs and expenses incurred up to said time in °"f°'°'“§i"h° termis "' jo under any othar deed of trusi or of any action or proceeding.

of the obligation, including Trustee’s and Attorne fees not
exceeding $50 if actunlly incurred, such default shulr thereby be ;’&cﬁl:llftl;og";’;‘;%'c g‘é‘;‘gé‘?;"“;yog;g"‘)‘;‘,‘i,‘ilm‘ﬂ'b" @ parly unless

cured. . .
X . \ 19, The . Gri o) i
16, After the lapse of such time as may then be required by Benuﬂciu’lxr‘}"1 un% nt?a"o‘::e ?:‘l)n:li;:innnwuxggr ﬂh:f\eslhtsﬁ ﬁzdlswl:at&n}l}ll;
law following the recordation of sald -notice of default end the .. gejzed in Tee simple of said deseribed real property and has a
iving of said nolice of sale, Trustee shall sell suid property al the . yylid, unencumbered title thereto and that he. will warrant and
ime and place fixed by it in said notice of sule, cither as a whole forevor dofend the same against all persons whomsoever
or in separale pargels, and in such order. as it may determine, at b : . SRS WREYEL
public auction to the hignest bidder for cash in iawful money of 20, Grantor shall not, without the prior written consent of
the United States, payable at the time of sale, Trusice shall  Beneficiary, transfer Grantor’s Interest in the property or any
deliver to the purchaser its deed in form as required by law ~part thereof, whether or not the transferee assumes or agrees Lo
convoying the property so sold, but without.any covenunt or ny the indebtedness hereb}\: secured. Upon any application for
warranty, express or, implied, The: recitals in the deed of any  Beneficiary's consent Lo such a transfer, Beneficiary may require
matters or facts shall be conclusive 'Froof of the truthfulness . from ‘the transferee such _information 28 would normally be
thercof. Any person, excluding” the Trustee, but including the required if the transferce were a new loan applicant. Beneficiary
Grantor and Beneficiary, may purchase at the sale. shall not unreasonably withhold its consent. As a condition of its
. consent to any transfer, Beneficiary may, in its discretion, impose
16, When Trustee sells pursuant to the powers provided g service charge not exceeding one percent of the original amount
hercin, Trustee shall apply the proceeds of sale to gayment of (1) of the indebtedness hereby secured and may incresse the interest
the expenses of sale, including o reasonable charge by the Trustee, - ypte of the indebtedness Kemby secured by not more than one
(2) to the obligation secured by the trust deed, (3Ytoall persons .y oo nnum, IT the Grantor shall cease to oc the pro
haviny recorded liens subsequent io the interest of the Trustee in I per - AT ase to occupy the prop.
the trust deed as their. interest may ‘appear in order . of. their - erty described herein, or if, without the prior written consent of
& . : H he Beneficiary, there shall be any change in the ownershi of said
t d (4) the surplus, if any, to the: Grantor .or to his t Yo VRIS Yy ! " ihip
g\l;::%‘:s!orail:x interest entitlgd to such zﬁrplus . property, the Beneficiary may, at its option, without notice, declare
; ' PR . the entire sum gecured. by this trust deed due and payable. i
©.17. For any reason permitted by law Bencficiary may {rom 21. This Deed applies to, inures to the benefit of, and binds
time to time appoint & successor or successors Lo any Trustee 4i1 parties hereto, their heirs legatees, devisces administeators
named herein or to any successor Trustee appointed hereunder. - oxecutors sors and . asei The term Reneficiary shalle:
Upon such- appointment, and without CP“VQY“’.‘CG to the SUC- ean the holder and owner, including pledgee, of the note
cessor Trustee, the latter shall be vested with.all title, powers and  gocured hereby, whether or not named as a beneficiary herein. In

duties conferred upon any. Trustee herein named or appointed  copnstruing this deed and whenever the context so requires, the .
hereunder. Each such appointment and substitution shall be made  masculine gender includes feminine and/or neuter, and the
by written instrument. executed by Beneficiary, -containing singular number includes the plural. :

IN WITNESS WHEREOF, said Grantor has hc‘reunto'set his hand and'\sgal the day and year first above written,
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) . CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, STATE OF OREGON, County of

County of....Klamath

: is the

R . R e of

- and.-arkiowledged. the foregoing instrument to be . o . .

- Lo : : w revporation. and that the seal affixed to the Joregoing instrument is

: the corporale seal of said corporaticn {prorided smd corporaton aas oy . - e - - W R LR e

such seal) and that said instrument was signed and sealed on behalf of - ] i - A T B o 1 T TNt e
said corporation by authority. of its Board of Directors; and he acknow!- s i e Ay TR k! &l A A },‘}t”"’\r

edged said instrument 1o be its voluntary act and deed. - ; o d il ! 3 4
Before me:

O

e, LY
e ‘Notary Public for Oregon Notary Public for Oregon
11 LiMy.eommission expires: 5=25-76 My commission expires:
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39 o'clock A M., and recorded

ty Clera—Rerarder.

OF OREGON,
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my hand and seal of

£ Fg

»

ment was receiv

OF OREGON

itness
WL

f certify that the with

W
Counly affixed.

)

STATH
iz

M

TRUST DEED
FIRST NATIONAL BANK
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County of.A_.lv"-5’*1’."’;1.,...,......
th .. .day of.

10

book. !
Recor:1 of Mortgages of said County.
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REQUEST FOR FULL RECONVEYANCE
. To be used only when obligations havs been paid.
O e : ' , eieinnn o Trustee
The undervigied §s the legat owner ana haider of ai e aiddis woolrid Lo thr fornpoling bt deed - Allenme e vrod by wold
trust deed have been fully paﬁi and eotisfied, You hereby are directed, on dpayment to you of any sums owing {0 you under {hg ivrins
of sald {rust deed or pursuant to statute, to cancel all evidénces of indebtedness secured by said trust decd (which are drlivered o you

herewith fogether with sald truat deed) ond lo reconvey, without warranty, to the parties designated by the terms of said trust deed
phe petmte pomn held iy you undér Uie same, Mail reconveyonces and docurientr io :

TS FIRST NATIONAL BANK OF OREGON

e st e e e Seniatand Cuniaini

tgom 7 dastrary Hyle Trust Diond O THE NGTE which it securcs. Both must be deliversd to the trustea for e




