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TRUST DEED
THIS TRUST DEED, made this L2ER day of August 19.74_, between

RICHARD W. CISAR AND NANCY L. CISAR, husband and wife

- ., as grantor, Willlam Ganong, JX.- ., a8 trustes, and
FIRST FEDERAL SAVINGS AND LOAN BSSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under tho laws of the United States, as beneficlary; : )

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A portion of Lots 3 thru 8 in Block 12 of Mountain View Addition to
the City of Klamath Falls, Oregon, more, particularly described as
follows:

Commencing at the Southeast corner of Lot 3 in Block 12 of Mountain
view Addition; thence West along the South boundary of Lots 3, 4,
5, 6, 7, and 8, 125.23 feet; thence North 44°43' East, 154.80 feet
more or less, to the North boundary of Block 12; thence East along
the North boundary of Block 12, 16.30 feet, moxe or less, to the
Northeast corner of Lot 37 thence South, along the East line of

Lot 3, 110.00 feet, more or less, to the true point of beginning.
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which said described real property does not exceed three acres, together with all and singular the appurienances. ts, heredi {

rents, issues, profits, waler righte and other rights, easemeals cr privilogos now or heroafter bolonging to, derived from of in anywlise apper-
iaining to the above described preml and all plumbing, lightt heating, \lating, alr-conditioning, refrlgerating, watering and irigatlon
apparatus, equipment cnd fixturee, together with gll awnings, vonetian blinds, floor covering in place such as walldo-wall carpeting and lino-
leum, shades and bulltln ranges, ‘dishwashers and other builtdn appliances now or herealter installed In or used in connection with the above
tescribed | including all o

P herein which the granter has of may hereaftar acqulra, for the purpese of eecuring performance of

each ‘agresment of the grantor horein coniained and the payment of the sum ol THOUSANP.. SIX mn\lDP'E,D
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all further secura the paywmeot of such additsonal monsy, default, mny balwnee remaisiog in the reserve acoount shall be credited to the

it sny, b8 d hercafter by the heneficiary io the grantor or others indebtednass, 1f the reserve account for taxes, 18, insurance i

having an interest in the above described ropert{. as may be evidenced by & aral othyr charges te pnt sutficient at any thue for the payment of such charges

note or noten, 3¢ the indebledness secure bg thls trust deed s evidenced by  as they become dur, the grantor shall pay the deficit to the bencfictary upon

more than one mnote, the benelleiary may credit pagients received by 1t upon  demand, end it sot’ pald within ten days atter sueh demnnd, the beneficiary

v nf sald motes or part of ARy paymest ou one note and part on ancther, mnr at its option add the amount af such delicit to the principal of the
heneticiary mav eleci. antlantinn aneired hereby.

., 'The gragtor hereby envenants to And with the trustee and the Leneflciary Shoutt the grauwn iai v heip Lo ST the forasning covenanta, lica bié

[N A Aot bt bty et Ly yed Ly this trust deed ate Fenefleinty tnay at Its option carry out the same, and #li {ts expenditures thete

froe nnd clear of il EniOmbTInsc SRA-TNRY vhe ErRRuer sod Sl oo Liln ol Y Ame A e taia specified In the note, shall be repayable by . : . . . .

executors and administrators ihall warrant and defend his said titte thetuto  fie slof on 48 P e e L T ol ANI3 Grust el e SR i By : . oy RUAE RN H

sgalnst the clalms of &l persons whutnsocver, this honnection, the beneficiary stsil have the right in its divcretion tu completd o~ g - e R Ly, Jyjﬁ,
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any improvements made on bld preralses and airo i make such repalrs to sald ﬂi.l@!\h
The graator covenants and agrees to pay 1ald note secording to the terme  property m in 1ts sole discretion it may derm npecessary or advisabir,
thereo! and, when due, All tates, asaessments and other charges levied against
snid properly' to kecp said grnperty free from nil encumbrances haring pre. The geantor further agrees to eamply with all lawx, uridinances, regulations,
cedence over Ihis trust deed; to complete al} bultdiags tn course of construction covenunts, ronditlons and restrictions affecting sald property; to rny all costs,
or hereafter constructed on said reinlgey within st monthis from the date fres and sapenscs of this trust, including the cost of titte wearch, as well &1
bzrco(uor theﬂ 4’lnte cgltmcﬁlon ‘liu‘ ereaftler mmm:’m;'n:’l‘; to repalr and restare :he r;thrr rmﬂ amdl expenacs l(-l the lru!trln incarred l;l mnn{c!;?n'vluh 3r
promptly an h goe] workmaniike mantier any bul nx or o enforcing this obiigation, mod trustes's and attorney’s fees actually (ncurre H
sald property which ty be damnged or destroyed an " 10 appenr 10 and defend any action of procesding purporting to atfect the secur-
costs incurred theretor; to sliow beneflsiary to Inspect anl 'vmpmy &t afl Jty hersot or the rights of ’pfm'«r.s of th beneticiary or trustee: and to pay ali
times during construction to replace ln{ work or materisls unsatfsfaciory to corte and expenses, inciuding gost of evlderce of title nnd attorney’s feex lu A
beneficiary within fifteen dnye sfter wrltien notiee from beneficlary of mush  rrusenable sum 1y te fixed by the court, in Ao such action of procecding in
[act; not to remove of destroy ‘nl pullding or improvements now of heteafter which the heml'cin7 or frusles way ”Y( ar and o Aty ault hrought by bene.
wmu".::'.:d fo3sd 9‘5‘4 p"'ﬂ‘;;; ta keep ali bulldings nmj'lm;\rr enlr now ot ficiary tn forvelows his deed, and alf rald rums shall he secured by this trust
hereafter erected upon fa Eomgmy tn grnd repsir mid de o Lo ouller
no waste of sald premlacs; wep nll Lulidinge, property and Hinproyemeils
now or hereaftst E,m:ted on said ”premhyn contineousty {nmrrd against Insk The beneliciary will furnlsh to the grontor on written request therefor an
by fire of such other faxards es the beneficiary niay from time to tims require,  annusl siatement .} account but ghAll not be obligated or tequired to furnish
in a sum not lexs than the origingl principal sum 6l the pote or phiigatinn any further statosucnts ol sceount.
secured by this trust deed, In & cotnpany ov companier rereptakis 4o fhe hené.
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{.The entering upon .and takins jon of sald property, the ool nt at the time fixed by thes precedin tponement,. The tructes shall
of such rents, hnuu‘uﬁopmﬂu or t.ga procceds of fire end other Insurance pol- delivar to the purchaser his dooz in lo?m (1] r:q\im jaw, conveying the Et:-
leles or oomms::lgn r awards for any taking or damigs of the property, and  porty ‘so sold, but without any covenant or warranty, express or ur:%%lpd. "
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the applicat eleran thercof, zs aloroanid, shall mot curo or walve any de.  recitals In the deed of any mettors or facts sball be coaclusive p:
faull or notice of -default hereunder or invelidate any act done pursuent to truthfulness thereof, Any pereon, excluding the trustes but laeluding
such notice. . and the beneflclary, may purchase at the aale,

8, The grantor shall notify beneflclary Iu writing of avy sale or con- 9. ‘When the Trustee sells pursuant to tho powers provided horein, the
tract for sale of the above described ?roporty and tfurnish beneficlsry on a-  trustee shall nypl{, the procecds of tho trusteo's sale az follows: (1) To
form lup&ﬂad It _with such -personal Information mumlnﬁ the purchaser as  tho expenses of the sale including the oompsnsation of the trustee, and a
would ordinarlly bo required of & now loan applicant end shall pay beneflcdary  reasonnble charge by the atiorney, (2) To the obligatfon secured by the
& servioe chargo. : trust deed. - (8) ~To all persons " having. recorded lens subsequent to the

. B Interests of the trustce In the trust deed as thelr Interests appear in thg

6, Time {s of the essence of this instrument and upon default by the  order of thelr priority. “I The -surplus, if Ln{;’ to the grantor of the trua
grantor In payment of uny Indebiednets secnred herchy or fn performauce of any  deed or (o his succesror. ln Interest entitled such surplue,
sgreemant hercunder, the beneficiery may declare all sums secured hereby im.
mediately duo and payable by delivery to the trustee of written notice of default 10, - For any reason perumitfed by law, the beneficlary may from tim:

1! o trust property, which notice trustee shall causs to be  time appoint n succossor or successors to any trustes named herein, or to sny
duly flled for record. Upon delivery of szld no successor trustee appointed herounder, Upon such appolntment snd without con.
- the beneficlary shall depostt with the trustee this trust d d P veyance to the successor trustce, the latter shzll be veated with all title, powens
notes and  documents evidencing - expenditures . secured hereby, whereupon the . and dutles conferred upon any trusteo hereln named or appointed hereunder. Each
trustees shall fix the time and place of sale and glve notice thercof as then such appointment and substifution shall be made by written instrument executed
required by law, . . L . by the beneficlary, eontulnlnr reference to this trust deed and fts place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any timoe prior to five days beforo the date set county or counties in which the property Is situated, shall be conclusive proof of

the Trustee for the Trustee's sale, the ' grantor -or other person #0  proper appoint t of the trustec,

rivlleged may pay the. entlre amount then due under this trust deed and .

e obligations secured t.hereh’y (including costs and ily - fnourred 11, Trustee acoepts this truat when this deed, duly executed and acknow-
tn enlorclng the terms of the obligetion and trastec’s and attorney's fees  ledged ls made a émb!lo record, as provided by law, The trustee l» not obligated
not exceeding $50.00 each) other than such portion of the principal ss would to notlfy any party hereto of pending sale under any other decd of trust or of
not then be due had no default occurred and ihereby cure the default, any action or proceeding in which the grantor, bene: lclnr{hor truatee shall be a

party unless such action or proceeding {s brought by the truates.
B. Aftcr the lapse of such time «s may then be required by law following

the recordation of sald notice of default and giving of sald notice of sale, the 12. ‘This .deed appiles to, fnures to the bencfit of, and binds all parties
trustee shall sell sald pmpertgl at the time and place fixed by him:in said notlos ~ hereto, thelr helrs, legatees devisees, n, 8, % an
of aaie, elther as a whole or leglnto parcels, tnd {o such order as he may de.  aasigns, The term *‘beneflcinry” shall mean the holder and owner, Including
termine, at publio auction to the highest bidder for cash, In lawful money of the ledgee, of tho note aecured heteby, whether or not named as a beneliciary
United Btates, payable at the time of.sale. Trustes may postpone sals of wil or erein, In construing this deed and whenever the context so requires, the mam
lnf portion of aal d property by public anncuncemnent at such time and place of ctline gender includes the feminine and/or ncuter, and the slngular number in.
sale ‘and from time to tlme thereafier mny postpone the sals by public an-  cludes the plural,

of tha
sreator

IN WITNESS WHEREOF, said grantor has hereunto set his hand

'\.,/{
STATE OF OREGON

((\QS\M& :g ‘QJ\}QSQ\-SK(SEAL)
County of Klamath i %

THIS 1S TO CERTIFY that on this Y a - day ot August 1&7_ t.—. bofore me, the undersigned, a
Notary Public in cnd for sald county and state, personally appeared the within named .

D~ RICHARD W, CISAR AND NANCY L, CISAR, husband-and wife

-, Fpra

to mo‘p,t;’rw’nanfiifx'owpq?.ba the identical IndividuaiS_ nomed in and who executed the foregolng instrument and acknowledged to me that
___.ng_'.e‘xaimad'}be ‘$orte_freely and voluntarlly for the uses and purposes theroin expressed.

Y 7 ATV

IR‘;F;S;]N{C;N/Y‘_ WﬁERBOF, I have hereunio set my hand and allixed myfolkrial mgl,m'a day and year. lust.above wirillen.

-

u li; for Oroqo;;—

mission oxpires: /0 ”6‘;:?% 7./( N

e STATE OF OREGON | __

TRUST DEED County of Xlomath §

I certify that the within instrument
was recelved for record on the .. 13th
day of . AUGUST ooy 1970,
::::‘Y ::"-! ::l': at 103392 o'clock.A._M., and recoaied
T RECORDING in book M 7h on page . 048
. Grantor © LABEL fN COUN. .. Record of Mortgages of said County.
] .

T0 . TIFS wHERE

FIRST FEDERAL SAVINGS & ' u,k‘o"_ Witness my hand and seal of County
LOAN ASSOCIATION . affixed. . ’
- Beneliclary . s B

Aler Recording Return To: ' : ,.....,r.:,-'l‘f..._l].._.ff_ﬂ,.fﬁ,"}_“_ e R
FIRST FEDERAL SAVINGS County Clerk
540 Maoin St ‘

Yiamedh Falls, Oregon B SR :* %.&f\l«jﬂﬁ

REQUEST FOR FULL RECONVEYANCE
To bo ussd cxnly when obligutions have been pald,

TO: Willlan GONonG.. muweiwre TFUB100

The undersigned 18 the legal ownar and holder of all indebiodness gacured by the forogoing trust deed. Al suma secured by said trust deod
havs been fully paid ond sotisfiad.  You hereby ara directed, on payment fo you o any suma owing 1o you under the terms of said trust deed or
putsuant to sictute, to cancel all evid of indeblad d by sald trust doed (which ara delivered to you herewith together with said
trust deed) and fo reconvay, withoul waszanty, to the paxtisa designgtod by tho torma of 2ald trust deed the ectato now hold by you under the
geone,

Firat Foderal Savings and Loan Assoclation, Beneflclary

by




