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81530 THE MORTGAGOR ~7~

'ERANK.F...OANONG. AND. THERESA. G...GANONG,. hushand. and.wife.2nd :
WILLIAM S, NICHOLSON AND KAREN M, NICHOLSON, husband and wife
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Fells, & Federa] Corporation, here-

inafter called ortgagee,” the following described real. property, situtated in Klamath County, State of Oregon, and. all Interest
-or. estate therein that- the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A portion of Lots 2, 7 and B in Block 18 of Linkville, (now City
of_Klamath Falls, Oregon) according to the official plat thereof
on file in the records of Klamath County, Oregon, more particularly
.described as.follows: '

Beginning at the most Southexly corner of said Lot 2; thence
Northwesterly along the Southwesterly line of said Lots 2 and
‘7 a distance of 240 feet to the Northwesterly line of said Lot
7;f£hence Northeasterly along the Northwesterly line of said Lot
71§ distance of 25 feet; thence Southeasterly, parallel with the
Southwesterly line of said Lot 7, a distance of 80 feet; thence
Ndrtheasterly, at right angles to said Southwestarly line of Lot
7, a distance of 52 feet; thence Southeasterly and parallel with
said Southwesterly line of Lot 7 a distance of 40 feet to the
Southeasterly line of said Lot 8; thence Southwesterly along the

_Sautheasterly line of said Lots 7 and 8, a. distance of 27 feet; (over)

toi;ether with all heating: apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed os part of
the realty, to secure the payment of a certain promiasory note executed by the above named mortgagors for the principal sum of

FIFTEEN THOUSAND FIVE HUNDRED AND NO/ 100w cm o oo oo o oo om i e

Dollars;.vl:;earlng ve‘ven date, principal, and interest being payable in monthly installments of $.1241+05.6n or before
the 15th day of each calendar month
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[ ing. OCtOber 15 19. 4-.

and to secure, the payment of such additional money, If any, as may be loaned herealter by the mortgagee to the mortgagor or
“others having an Interest in the above described property as may be evidenced by a note or notes, If the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect. . :

JAV L

--The moslgagor  covenants that he. will-kesp the buiidings -now o1 heraiter orected on”rald morlgaged propanly  contlutcusly lnsuied
sgainst ioss by {ire or other h ds, in such as the mortgagea may direct, in an amount not lass than the face of thi
w?lh loss pa &le first to the mortgages. to the full amount of sald indebtedness and then - to" tha mortgagor: all policles to be h

gag '}Eho gagor heseb to the morigagee all right in all polictes of insurance carried upon aaid props and in cass of
loss or damage to the propetly Insured, the morigagor hereby appolints the mortyagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or s6 much thereof us may be necossary, in payment of sald indohlodness. In the event of foreclosurs all right
of !tf:\‘o mortgagor in alt policiss then in force shall pass to the morigages thereby giving said mortgagee the right to auaign and tremsfor satd
policies,
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The mortgager further covenants that the bullding or bulldings now on or hereafter erected upors sald premises shall he kept In good repalr, not altered, exfended,
removed o demollshed without the written consent of the mortgagse, and to complete all bulldings In course of ar heresfter eons therson within sfy
monthe fram tha date hoven? ap the dain rametenatton Jo hopeafier proes T ; Pofwides bo puh, whl dui, Al lases, issessments, and chares of every kind
levind nr pescsend neminer endd premieer, or wpon IR0 morigaze oo ML -of i limiebivduco witich it secures or any in or any other
ilen which may be adjudged to be prior to the Hen of this mortgage or which beesmes a priot Men by aperation of law; and to pay premfums on any Iife insuranee paliey
which may be assigned xs fusther securlly fo mortgagee: thal for the purnose of prachling rayulasly for - tha e masmeny o adanens Densremns
Clackou ITVOU OF -awmeaned RREMINL SIE - MOTIEAKEN - ODETTY AN - INNOTINCT DTEMITI white My part of the Indebledness secured hereby remalns unpalkd, morigagor wili
pay to the mortgagee on the date Installments on principal and frterest are payahle an amount equal 10 1712 of sald yearly charges, No Intenwt shajl he pstd mor-
tgagor on satd amount, and safd smounts are hereby pledged to mortgagee as additional securlty for the puyment of thls mortgage and the note herehy secured.

HE

Bhould the mortgagor full to keep any of the foregoing covenants, then the mortgagee may perform them, wilhout walving any other right or remedy hereln giren for
any such breach: and all expenditures in that behulf shall be secured by this mortgage and shall bear Interest {n sceordance with the term of a certaln promissory note of
even date hercwith and be repaynble by the mortgagor on demand.

In case of default in the p of any il of aald dobt, or of a breach of any of the covenants herein or contained in tha
opplication for loan executed by the morigagor, then the entlre debt hereby secured shall, ot the morigageas's option, become immediately
due without notice, and' this moriyage may be forcclosed.

The mertgagor shall the mortgagee a reasonable sum as attornoys fees in ay sult which the mortgagee defends or prosscutes to
protect the lion hereof or 1o foreclose this morigage; and shall pay the costs and disbursements allowesd by law and shall the cout of
searching records and tracting same; which sums shall be sscured hersby and mai ba included tn the decroo of foraclosurs. pon bringing
action to foreclose this morigage or at any time while such procesding (s panding, the mortaages, without rotizs, Sy GpplY [of aid secure
e int of a i or the property or any part thereof and the {ncoma, tents and profits therefrom.

The mortgagor o a 1 doficlency jud for any part of the debt horaby sucurod which shall not be puld by the sale
of sald property.

Words used In this mortyage In the present tense shall include the future tonso; and in the masculine choll include the femialne end
asnter genders: emd in the singuiar shall include the plural; and In the plural shall Ihclude the sinqular,

Each of the and herein cthall be binding upon all successars In intereat of each of the morigugors, and such
shall inure to the bensfit of any succossors in interest of the mortgagee.
July

Dated - at Kiamath Falls, -

Ceuaty ¢f Xlomath !“
| THIS CERTIFIES, thet on this ~SX0d s
A D, 10..0.0, beolore me, the undarsigned, o Notary Public for said sigte personally appeared the within nomed

FRANK F, GANONG AND THERESA G. GANONG, HUSBAND AND WIFE AND

ARens

WILLIAM 8. NICHOLSON AND KAREN M, NICHOLEON, HUSBAND AND WIFE-

known ta-He ‘the’ (dahifcal permon' S, described 11 end yehs arscuted the within lnstrun 3 the
1o me mwuwk‘:r;&?ﬁ parson. R " Mt tha within m\‘m.en‘tnndacknowhdqwdtyoylfuthmb ....2..

sracuted thesiope frealy-a for the
iy o™ i
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“thence Southeasterly and parallel with the Southwesterly line of
‘said Lot 2 a distance of 120 feet to the Southeasterly line of
'88id-Lot- 2; thence Southwesterly along said line a distance of 50
feet to, the point of beginning,
, IO
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This mortgage is being re-recorded to correct name.
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MORTGAGE

County Clerk.

Mortgagors
Mortgage:
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T .of Mot ‘gage.
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Fi]g-d for record at the request of mortgajee o)
.Records of said Court

and recorded in Vol...:

LOAN ASSOCIATION OF
KLAMATH FALLS
Kiamath Falls, Oregon

FIRST FEDERAL SAVINGS AND

at. S0.._minutes past ~33C0 o' cock.... BV

STATE OF OREGON ¢
County of Klamath

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH PALLS

Klamath Falls, Oregon
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re-yrecovded Lo correct Jupcl

STATE OF OREGON,
County of V’nmrﬂhJ 85

Filed for record at request of

KLATATH COUHTY TLTL
on this . 13th. _day ot AUZST __A.D, 18.7h
at LA0339 Q{ﬁlocl"n:M and dule
recorded In Vol. ... 0 of . HORTOAGES.
Page ...J00k ...

WM. D. , Cogg‘tg Clerk
P -
By it e f i iy st aet..
Fee@‘%'g.n / <~j Deputy.
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