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TiE MorTGAGoR, :JOS PR A, LEMA and ARLENE F sband, FNT WITE—

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Atfairs, pursuant to ORS 407.030, ihe follow-
Ing described real property located In the State of Oregon and County otKlamath :

Lot 1 in Block 27 of HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, YOGETHER
WITH the vacated portion of Lexington Avenue adjacent on the West, Klamath County,
Oregon. : c . L

tofether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ecasements used In conniection
with the premises; electric wiring and fixtures: furnace and healing system, water heatern, fuel morere recentacles; plumbing,
ventilating, water and Irripating systems: sorecy douts; wlndow shades and biinds, shutters; cabinets, buiit-ins, Hnoleums and floor
cuvcrmgs butlt-in stoves, ovens, electrie zinks, air conditioners, re {rigerators, freczers, dishwashers; and ail fixtures now or hereafter
installed In or on the premises; and any shrubb flora, or timber now growing or hereafter planted or Rrowing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby deciared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged pro perty;

to secure the payment oINlng.. e e . ... Dollars

lga 300009"“"‘"",.'?.“3:1 HR

’

I promise to pay to the STATE OF OREGON Nine Thousand Thy ee Hund.red and nO/lOO—----—--—--

“Dollarz (8 9s 300-00-----“-mm interest from the date of

initial disbursement by the State of Oregon, at the rate of | 5-9""‘"""‘"::‘1!ercent per annum untfl such time as a
cifferent interest rate is established bursuant to ORS 407.072, principal and interest to be pald in lawtul money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

378400 mm e betore OCtober 15, 197k e 37800 on_the Fth

1 . e o e e - Forsim i
Of ea(_:h‘_month . {hereniter, plus ane t‘-‘.’f_‘lfth ol The ad valorem taxes for each

successive year on the premises described th the mortgage, and continuing until the full amount of the prln:lpa‘l. interest
an‘d n‘dv]zmcea shall be fully paid, such payments to be applied first as interest on the 1d ba) the 1 1} on the
principal.

September 15, 1989-acuamu-n
The due date of the last payment shall be on or before ep ....r 5’9 9 . s e .

In the event of transfer of ownership of the premises or any part thereof, I wiil continue to be Hable for payment eand
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made partl hereof.

) Dlt;d at Klamachfalls.()regon

ALty

p
August  9th Lodems E Sesonn

NG

Arlene F, Léma

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covenants that he owns the premises in fee simple, has good right to morigage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
cavenant shall not be extinguished by foreclosure, but zhalt run wit the land.

MORTGACOR FURTHER COVENANTS AND AGREES.

1. To pay all debts and moneys secured hiereby;

2. Not to permit. the Lulldirigs to b, RAARE cr demamaneta 0 el ahee semovig or armaltshment of any bulldings or Im-
Filicuiciin Gww OF heregrier CXISURG, 10 Recp kalie in good mfalr; to complete all construction within a reasonable time in
accordance with sny sgreement mnd’e between the partles here 0, .
Not to permit the cutting of removal of any timber except for his own domestic use: not to commit or suffer any waste;

Not to permit the ure of the premizez for 2ny . objectionabie. or unlnwml pUrpnes:

5. Mot to permit any tax, assessment, len, or encunbrance to exist at any time;

Mongagce s nuthorized to pay all real roperty taxes assessed agalnst tne premises and add same to the principal, each of the
advances to bear Interest as provided in tﬁu note: . . .
T Kooy il Lilldings unceasingiy insured auring the term of the mortgage, against loss by fire and mich other hazards In such
comp;\r’xpy %r compames and in su{h an amount n': shall be satisf v to the mnr wgee; to dapanlt with the mortzages ol sich
Policien howing p%’;\‘mmi in {ull of all premiums; all such insurance sholl be made payable to the mongagcn;

114 rerpintn shoy
insurance shall be 'kep: ﬁt force by the mortgagor In case of foreclosure until ths pexloq q! redemption expires; : i




2. Mortgngee 'shiall be entitled to all ¢ pengation and damages recelved under right of eminent domaln, or for any security voiun-
tarlly relessed, same, to be a pl{cq:upon the. Indehtedness; .

9. Not to lease or rent the premises, or any part of game, without written consent of the mortgageo;

10, Ta promptly nomy'mortzngee in writing of o transfer of ownership of the. premises or any part or interest In _sume, and to
furnish o copy -of the instrument of transfer to the mortgagec; 4 purchascr shall pay intevest as prescribed by ORS 407.070 on
all poyments duc from the date ot transfer; in all other reapocts this mortgege shall remain in full force and effect.

The mortgagee may, at his option, in caso of detoult of the mortgagor, perform same in whole or in part and all expenditures
made {n so doing including the emi)loyment of an nitorney 1o secure compliance with the terme of the mortgage or the note shall
draw inferest at the rate.provided in the note and all suci expenditures shall be immediately repayable by tho mortgagor without
demand and shall be secured by this morigage.

Default in any of the covenants or agreements hereln contalned or the expenditure of any gurllcm of the loan for purposes
other than those speelfied in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the eniire indebtedness at the option of the mortgagee to become immedintely due and payable without notice and this
mortgage subject to foreclosure, .

The fallure of the mortgagee to exercise any options herein sel forth’ will not constitute a waiver of any.right zriaing from a
breach of the covenants, : .

In. case foceclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fces, and all cther costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, toke pbssesélnn;
collect the rents, issues and profits and apply same, less reasonable costs of collection, upgn the indebtedness and the mortgagee shatl
Lave the right to the appointment of a receiver to collect same, . -

The tsia

o nd ‘agr: ts herein shall extend to and: be binding upon the heirs, inistrators, s and
assigns of the respective parties hereto.

It is distinctly understood and. agreed’ that this note and mortgage are subject to the provlslbns of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210" and anfr subsequent amendments thercto and to all rules. and rcgulmlons which have been
{ssued or may hereafter be Issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.0

: WORDS: The masculine shall be d d to include the femint and the singular the plural where such connotations are
applicable herein. o o . .

.

The mortgagors »huye set their hands ang seals, this 9 . day of AUQUS t 1974

}oﬂ,&/@l\ 4 Gzp/)?’\t/ B (Seal)’
Soademns € 6&00(‘(\11 (geal)

- (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, RN &
58

Clamath
PAnE=geey
County of S

Joseph A, Lema and Arlene F,

Before me, a Notary Public, personally appeared the within named

1
Lema his wife, and acknowledged the foregoing instrument to be t[‘le ir voluntary
act and deed,

WITNESS by hand and officlal senl the day and year iast above written,

Notary Pubdlic for Oregon

My Cornmission explres ... 8 —12-74

MORTGAGE
L. 3827-P

TO Department ot Vaterans' Aftairs

STATE OF OREGON. )
B3,

vy A AT {

County of ERTRCR NS, R .

1 cert!fy that the within was recelved and duly recorded by me in ...

ro. M. TIL page 9097 on the 13Eh.. day ot AUFIST. 107k M, Dy

By \%ﬂr({/ esess sy DEPULY.

A"(:’?‘ST 13th 197k at o'elock 031 A M.

fiamath Falls, Oregon ) / ‘ . ‘
crunty Lo Clexk oo By SL 2z / X )./71,."“_,(_’_, e Deputy.
{ ~zs

</
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