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e NOTE AND/MORTGAGE ™
BONALD BERT HAMILTON and Al MOOI HAMILTON, husband andwife,

.7 "THE, MORTGAGOR, .

mortgages to the STATE OF OREGON, represented and acting by the Dlrf&o&&g gftcrnm‘ Affairs, pursuant to ORS 407.030, the follow-
" ing described real property focated in the State of Oregon and County of . " H

Lot 11 in Block 3, Tract No. 1008, known as BANYON PARK, Klamath County, Oregon.

together with the ts, heridit: ts, rights, privileges and appurtenances jncluding roads and casemants used In connectian

with the premises; . electric. wiring and fixtures; and heating system, water heaters, fue) storage receptacies; plumbing.

X ventilating. water and irrigating gystems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linolrums and floor

coverings, ‘bujlt-in stoves, ovens, tlectrie sinks, atr conditieners, re frigerators, freczers, dishwashers; and gll fixtures now or hereafter
installed in or on the premises; and any surubbery, fiora, or timher now growing or heseafler planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole oF in part, all of wnicht six Tl Lo doclarsd ta ne apprrtenant 1o the
land, &nd all of the rents, lssues, and profits of the mortgaged property;

Tyenty Six Thousand Six Hundred and no/100-—me=mammmommssmmenmmr

. - ... Dollars

to secure the payment of

(26!600 OO""""'J:"!hd interest thereon, evidenced by the following promissery nete.

: i ¢ i+ Hundrea and no/i00=—=——-
1 promise to pay to the STATE OF onecon¥ent 53 3 x Hundrec HO/ s

- - == Dottars (120 600 o ()= == mm===nith Interest from the date of

o

[ — ———
fnitial disbursement by the State of Oregon, at the rate of ..:‘).‘9 Pefcent per annum until such time as n
different interest rate is established pursuant 1o ORS 407.072, principal and {nterest to be pald in 1awful money of ihe United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, o8 follows:
4162000 mmmmmmem=gn or before October "b],x,lr-""”*""',“‘_"‘“"““‘? ~and ,1’(:»?.»‘05"]“ on the 15tk

of--each-month Ahereatter, plus 9D welfth ofm=mmm==mTrthe ad vainrem taxes for ench

successlve year on the premises described in the mortaage, and eontinuing until the full amount nt the prineipal, interest
and advances shall be fully pald, such payments to be applied first pe fnterest on ne whipmied becaniz, e remunindar nn the

principal.
2007 emm e

PRy
The due date of the last payment shall be on or before ".is . ..

In the event of transfer of ownership of ihe premnlses or any part thereof, 1 will continue to be Hiable for payment and
the balance ghall draw jnterest as prescribed by OnE 407070 from date of cuehy tranofer

This note 15 secured by a mortgage, the terms of which are mnmn part herea

Dated at Klama th ¥alls., Oregon . /)w}v LSRR NS 4 _g_lkf'?l‘ré/f?lliggﬁ/&)
August L8 ‘L/awliﬁ,

The morlgugos 37 suhzaguant owmer may nay all or any part of the Joan st kny time without penaity.

The moz'gigor covenants that he owns the fnmmzs in fes simple, has good right to morigage same, that the premises are free
from encumbrance, that he will wirkhnt ind defend xame forever ngainst the clatms &na denands of all perrons whemsoever, and this
covenant shall not be extinguished by Yoreclosure, but shall run with the lend.

MORTGAGOR FURTHER COVENANTS AND AGREES:

'o pay all debis and moneys secured hereby;

Not to permit the build vacant or unoccupled; not in permit the removal or demommmef}! ot any bulidings or i
z

m?‘ to bocome s 3=
provements now heresiter cxlstlry; tc keep wame tn gond K yalr: to romplete it eonstruction wilhin rraeanahis Hme in
kAR et Wit Hamramemt Tande hetwesn the parties hereto!

. Iff'ot to permit the cutting or removal of any timbet exeept £oF his own aomenis usa, HEL 0 srary £r mTIRT ese wans
Not to permit the use of the premiscs for any ohiectionuble or unlawful purpose;

Nt o permit any lax, assesinant, lien, or encrmbrance fo sxist &t any time;

Mortgagee 1z authorized to pay all reat ts:rop«ﬂy taxes pasensed agé:rm tne premises wind B33 LIT0 Tn ehe metmmnat, exch of the
advances to bear interest as provided In tne note; .

To kaco Al ?
2 S % companics Thd in swen am amount as ahed LS SEHES T
tfrjes with receipts ‘showing payment in full of 2l preniuns, oo I "
amrrames shall he kept.in force by Uie mortgsgor in case of foreciosurs WAt the period of rederapuun Gapiive,

finws RasRitnATY Irigu s morigage. sgatnet loss by fire and surh other hazards in such
i TrasaRinAlY fHdured during the term of the motigns, SELDU, L), %% Bepneit with the morigagee ail such

wnall D snacs s sl 22 s padedy




8, Mortgageo shall be entitled to all received under right of eminent domain, or for any securlty volun-

0 tlon and da
tarily released, same, to be applied upon the indebtedness;

9. Not 1o lenso or fent the premises, or any part of same, without written consent of the mortgagee;

10, To prbmptly notlxy mnrtuuaéé In writing of a transfer of ownershlp of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgogee; o ‘):urchnscr shall pay interest as ?rescrlbed by ORS 407070 on
all payments due from tho dote of transfer; in all other relpccil this morigage shall remalin in full force and effect,

The mortf;«gco may, at his option, {n case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing including the cmployment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the noie and all such expenditures shall be immedlately repayoble by the mortgagor without
demand and shall be secured by this mortgege.

Default in any of the covenants or mgreements herein contained or the expenditure of ony %ortlon of the loan for Furposcn
other than those specified in the cpplication, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire Indebtedness 2t the option of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of ‘any right arising from o
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title scarch, attorney fces, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleci same.

The covehants and agreements herein shall extend to and be binding upsn the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that this note and mortgage are subject fo the provistons of Article X1-A of the Oregon
Constitution, ORS 407,010 to 407,210 and any subsequent amendments thereto and to all rules and regulationg which have heen
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of O 407.020.

WORDS: The Iine shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein.
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WHEREOF, The mortgagors have set thelr hands and seals this /,/ °2A’a~ y of AUQUS t 74

D:m(.LLJQQM ...... 224t . . (Seal)
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County of Fkamath

Before me, a Notary Public, personally appeared the within named DONALD _BERT. HAMILTON and.AH. _MOOI

”AM ILTON. e W8 wife, and scknowledged the fo/ntmn: mstmmy ve their . yoluntary

act and deed. / < /{/bf/

WITNESS by hand and official seal the day and year last above written,

H13C3
) P

FROM

RTATE OF OREGON,

County of ...

I eertify that the within was received and duly recerded by me o e e County Recordsz, Book of Mortgages,
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