- SR8 go-7/ef ot AND MORTGAGE/|. ?ZPOG%BM
" e vortaacor, .. Vernon. B...Rietrich.and. Shirley M. Bietrich, Rusband..
and wife = . o , Lo

mortgages to the STATE OF OREGON, represented snd acting by the Director of Veterans® Affalrs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of 2=l

Lot 25 of LANDIS PARK, Klamath County, Oregon.

to&ether with the t ts, heridt rights, privileges, nnd appurtenances including roads and esgements used In conneetlon
with the premtses; cleetric wiring and fixtures; furnace and heating system, water heaters, fuel stora ¢ receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, buil -ins, linoleums and floor
coverings, bulli-In stoves, ovens, electric sinks, atr conditioners, refrigerators, freezers, dishwashers; and all fixturcs now or horeafter
installed {n or on the premises; and any shrubbery, flora, or timber now growing or hereafter plantzd or growing thereon: and any
replacements of any one or more of the foregoing ftcms, in whole or in part, all of which arn Liereby declared o be appurienant to the
land, and all of the rents, jssies, and profits of the mortgaged property:

Nineteen Thousand and no/100

to secure the payment of

19,000.00==m=mmum ‘
(8. o)y @nd Interest thereon, evidenced by the tollowing promissory note:

e -« Daollars
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1 promise to pay lo the STATE OF OREGON LiLEYESN »nousana ana no/iow RN |
9,000 7005 TEm s

Dollars ( }, with interest from the date of

initial disbursement by the State 0f Oregon, at the rate of . _---’---_‘:::..pcrcent per annum until such time aa a
different Interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

122.00=~mmmm October 15, L97hmcmcamm e 122.00 on the 1%th
$. HEB HOHER on or before SRE“EW TR of--':’-:é-:-'-“;-—-—?g 2
oi eact thereafter, plus ... . e the ad valorem taxes for each

successive year on the premises described In the mortgage, and continuing until the full amount of the prineipal, (nterest
and advances chall be fully paid, such payments 1o be applled first as interes! on the unpaid balance, the remainder on the

prineipat, ! (
bember 17y, 1920mnmmmr e

o
The due date of the last payment shall be on or before 5-p

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be lable for payment and

the balance shall draw Interest as prescribed by ORS 407.070 from date of zuch transfer,
This note s secured by a mortgage, the terms of which are ma(h{ a part hercof. N s
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pated ot . Klamath Falls, Oregon : %ﬁ;?c/ﬂép/tb
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. Dietrich

The mortgagcer or subsequent owner may pay all or any part of tha oan at any time withaat pematts

The morifagel Covenants ial e owns the rramiu: in fee simple, has good right to mortgage same, that the premises are (res
from encumbrance, that he will warrant and de. eng same forever againat the claims and demands of #ll persona whomaoever, and thix
covenant shall not be extinguished by forectosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREFES:

To pay all debls and moneys secured hereby;

. Not o permit the bulldings to become vacant or unoceupled: not to permit lhe.removnl or demplishiment of any bulldings of im.
provements now or hereafter existing: to ¥eep same in good repalr; to complete all ronstruction within a ressonahis time tn
pecordance with any agresment made betwesn the parties herelo:

. Not to permit the cutting or removal of any timber excent for i AWN Aarneette rens wal $n aammte an el
Hot io permit the use of the premises for any oblrctionable or unfawtul purpose;

Not to permit any tax, astessment, Men, or encumbrance to oxist at any time;

Mortgagee lsb:uthonud to pay sll re'al 'arogwny taxre pevesxed againat the premizes and add wawe Lo the princioei, esch of the
o ar t ww F ten) 1 tha nntat -

To keep gl buﬂdmﬁs unceasingly ingured during the term of the 'mort{nge, against lots by fire and such nther hazards in sueh
company or companies and in such an smount as shall be nnz!:{t:ctma' 0 the mortgagee; to deposit with the monfazee all guch
licies with receipts -showing payment-fn-full-of all premiums: ail mich Insurance shall ha marda Aayahis 1a dhe marigsran:

TRIUTENST ShAM BE S L LGice Ui los lwsisasut i case of.ioreciosure until the perind nf eromption et




1

.+ B ‘Mortgagee shall be entitled to gl ecmponsatis  and d recelved under right of eminent domain, or for any security volun-
" tarlly relensed, same, to be ed upon the indehtedness;

fi. ‘Not to ll-xixéj_oi rent the Promises, or any part of same, without written consent of the mortgagee;

10" o promptly notlty mortgagee in Wwriting of a transfer of ownership of the premises or any part or interest in same, and tc
U furnish a copy of the instrument of tranasfer to the mortgagee; a purchaser shall bay interest ax prescribed by ORS 407.070 on
..8ll payments due. from the date of transfer; in all other rcnpgcis this morigage shall remaln in . full force and’ effect,
at his option, in case of default of the mortgagor, perform same in whole or in part and all_expenditures
g the emmoi/ment 0f an attome‘x‘; to secure compliance with the terms of the mortgege or the note shall
ed in"the note and all suc ‘expenditures shall be immediately repayable by the mortgagor without
red by this mortgage, . -

Detault In.any of the covenants or agreements herein contatned or {he expendlture of any goruon of the loan for gurposcn
ether than those srccu‘iod in the application, except by written permission of the mortgagee glven before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and thig
mortgage subject 1o foreclosure, - :

O The alluré’et fhe mortgagee to exercise any options herefn set forth will not constitute a walver of any right arlsing from 2
breach of the covenants, o :

. In case for e ig 1, the mortgagor shall be llable for the cost of a-title search, attorney fees, and all other costs
incurred In connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect ‘the rents, issues and profits and apply same, less reasonable costs of collectlon, upon, the indebtedness and the mortgagee shall
h’ave the right to the appointment of a recciver to collect same. FREEEN :

The covenants: and agreements hereln shall extend to nn.d.be binding upon the heirs, executors, adminfstrators, successors and
Asslgns of the respective parties hereto, .

It - is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlele X1-A of the Oregon
Constitution, ORS "407.010 " t6* 407.210 znd an subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shail be d d to include the feminine, and the singular the plural where such connotations are
applicabie herein.

WITNESS WHEREOF, The mortgagors have set their hands nnq seals this /"2

j
z/ﬁ%gz%‘éﬁ{#ﬁ A S RO W2 . (Seal)
»’{ A A,ff; .f' - . ”? . ,/ﬂ
ARG o o

(Eeal)

AcuNowL ooy
'STATE OF OREGON, e

Klamath } 8.
County of ..

Before me, a Notary Public, personally appeared the within named _ygrnOn H . Dietrich 9nd..

+ his wife, and acknowledged the faregolng Instrument to be th@,.’.«l‘, voluntary

act and deed,

'_ WITNESS b‘y hand and official seal the day and year last above written.
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. TO Depariment of Veterans' Affalea

= OF OHREGON,

3
» ..
County of K.T’A ”,\.,'m e i

1 certity that the within was recelved and duly recordsd by me tn e e County Rercroz, Bask of Mo oz

M zg‘rage 9863. 13th day of ..J“”T 5 Tv 197,,; :

By .M._%n.’f \/ j,(» _‘_V:L o e Depmriy
; —’ s’

Filed . - 1970 .. Bt o’rlock
Elaeath Falls, Gregon

County .. L Lery
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