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JESSIE W. HURLEY and BEVERLY HURLEY, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, o' Federal Corporation, here-
inafter ‘called “Mortgagee,” the following described real. property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereof, towit:

] oLy
i . ; L ¢ . . ‘ﬂ i
Lot 1 in Block 5 of Tract #1035 known f A it T P

as GATEWOOD, Klamath County, Oregon. ‘ : e

“+ together with all heating apparatus (including firing units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part o '
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of ,
;

NTY-FIVE THOUSAND FIFTY AND NO/100- - ———— i e

’Dollars. bearing even- date, principﬁl, and interest being payable in mmmmsemi-am&mlmgtallm@nt
on the 12th day of February, 1975, and the 12th day of August, 1975, and the

brincipal balance plus interest due on or bef%&,ggmontf\a from date, e .

and to secure the payment of such additional money, {f any, as may be loaned hereafter by the mortga?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
. ness s evidenced by more than one note, the mortgagee may. credit payments recelved by it upen any of said notes, or part of
_any payment on one. note and part on another, as the mortgagee may u!cgl,

iSeas ¢+ Db

The mertgagor covencnts that he will keep the buildings now ot hereafter -erected on said moﬂquciod properly continuously insured
agalnst loss by fire or other hazards, in such companies as the morigegeo may direct, In an amount not less than the face of this monqa&e,
with losa pa¥h is first to the mortgagee to the full of sald indebted and then lo the mortgagor; all policies to be held by the
mortgagee. e mortgagor hereby aul‘?ns to the mortgageo all right in ali policles of Insurunce carried upon waid properly and tn cass of
‘oss or damnage to the property insured, the morlgagor hereby appoinis the mortgagee s his egent 1o soltte and adiusl such joss or damage
and .apply the proceeds, or so much thereof as may be necessary, in payment of sald Indebtadness. In tho event ol foreclosure all tight
of ﬁhf mortgagor in ail polictes then In force shall pass to the mortgagee theroby giving said mortgageo the right to asstgn and tromefer satd
pollcles. . . .

gsusor furthor comrmanta that the ramr oon opr horenfier prected vnen enbl promlose chall be bent 4 enod penale mat sitered  prtended,
removed or demoiished without -the wrltten consent of the mortkagee, and to complete all bufldings [0 course of consttuction ot bierealler eondtrueted thereans within slx
mouths from the dale hereof or the date comstructlon I hereafter commenced. The morteager agrees to pay, when due, all tases, assegsments, and charges of every kind
SYIM] NP RESPTTAt REAINSE A DrEMines, or HHAN Ahie MOrtEAre 9f 1he Iole AIN-OF tEe  blehieanesn WIHCH I MTuies of any 9 ? w any ek
1fen which may be adjudged (o he prior to the lten of this mortgage o which becames a prior Hen by operation of taw; and te pxy premiums on any life jnwrance piley
whith may be assigned a3 further securlty to mortgagee; that for the purpose of prostding regularly for the prompt payment of s} taxes, sssessments and governmental
charges levied or assessed agalnst the mortgaged property and inaurance premiums while any part of the indebtedness secired herelry remabis nunpsld, moertgagor will
pay to the mortgagee on the date installments on principsl and Interest are payable an amont equal to 3/§2 of <ald searly ehargex. No fnterest shall be pald mor-
tgagor on sald amount, and sald smounts arc hereby pledged to mortgages as additional seeurity fur the payment of this matigage and the note herehy secured,

Should the mortgagor feil to keep amy of the forezoing covertants, then the mortgagee muy perform them, withont waling any other theht o7 remedy hereln given for
any such breach: and nll expenditures in that behulf shall be secured by this mortgage aml shall bear interest I accordance with the terms of » eertain promissory note of
even date herewlth and be repayable by thwe mortgagor on demand. .

In case of defaqult in the poyment of any installment of said debt, or of a breach of any of the covenants herein or conlained in the
application for loan executed by the moriqagor, then the entire debt horoby secured shall, at the mortgagee’s option, become immediately
due without notice, and thls morigage may be foreclosed.

s mortgagor shall pay the morigagee a reasonable sum as altorneys fees in any sult which the mortgeges defends of prosecules to

protect the iten hereof or to foreclose thir morigage; and shall pay the costs and disbursements cilowed by law and ehail the cost of

hi da and at ing same; which sumg shall be secured hereby and may be included In the dacrea of foreclosurs. Upon bringing

action (o foreclose this moﬂqc?a or at any timo while such procteding is pending, the morigagee, without nolice, may apply for and securs
the appointment of o receiver for the mortgaged property or any part thereof and the income, rents and profita therofrom.

‘The morigagor iz {o a 1 deflcl d t for aay part of the deobt horeby secured which shall not be paid by the sals
of said property.

Worda used in this mortgage in the presont tense shall include the future tense; and in the mausculine shall include the faminine and
nenter genders; and (n the singular shall include the plural; and in the plural shall fnclude the singular,

-

. Tach of the covenants. and cgreemants heroin zhall bo binding upon all succeszors in interest of each of the mortgogors, end esch
shall fnure fo the bonefit of any successors in interest ol the moriqugee.

Dated at Klamath Falls, Oregon, this J'Zth ,{ day of Aug/}%st 4 19.?.5..,
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STATE OF OREGON f,,
County of Kiamath

THIS CERTIFIES, th2t on this o day of | A . .
A D, 19‘...14., bolcrﬁ"mo.'_lht uqdonlqnod, a Nolary Public for sald state personally appearad the within named

, LEY and BEVERLY HURLEY, husband and wife

. ol bl Lot Ce [ e
1D Me KROWR W Les DY iGeauu peraon.. it i Gk wiie eascaivd Dl wad!

exscutad the somd fresly and y for. the purp therein o7
TN TESTIMONY mz&nmv “have Mwtsunto sst my hend emd official ypor lnst above weritten
S T ; \_
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Creqon

Notary Public for ths Stata of
ot Klamath #alls, Oregon,
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et




|

MORTGAGE

Mortgagors

T~ ) '
FIRST PEDERAL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATL CF GREGTH §
. 3n
County of Klamath

Filed for record at the request of vnort{]agee on

AUGUST 13th 1974

1000

minutes past_.* o'clock...

County Cerk,

—

o Mo 0. D or
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q‘,—v Deputy,

FEE 5 LCO0 Maitto.

FIRST EEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Kiamath Falls, Oregon
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