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TRUST DEED
THIS TRUST DEED, moda this 22th .y o

e TaTiEN oS grantor, Willlam Ganong,Jf. | gs trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
exlsting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys lo the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 4 in Block 1 of Tract No. 1008, known as BANYON PARK,
Klamath County, Oregon.
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which sald doscribod real property doea not exceed three acres, together with all and singular the appurtonancoes, lenements, heredltaments,
ronts, issues, profits, water rights and other rights, easoments of privilages now or horoafior Lalonging to, derived from or in anywise apper-

lalning to the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, Tofrigorating, watering and imigation
apparatus, equipment and fixtures, togother with all awnings, venelian blinds, floor covering in pl h as wali-to-wall carpeting and lno-
loeum, shades and bufltin ranges, dishwashers and allier builtin appliances now or hereafter ingtal used in connection with the above
described premises, including all interest therein which the grantor has or may herealler acquire, for the Purpose of securing porformance of

each agreement of the gramtor hereln contalned and the payment of the sum of ELE‘{gNTHQUgI_\N_DF IVE
0

'(5.11_1500 -} Dollars, with Interest thereon according to the form. oven dqtime uble to the
nts of §_ AMie

beneﬂci%a!fg-!ﬁiﬁg madojy the qra‘ntlos;vglndpal and Interest belng payable in monthly installme commensing

Thin trast deed ghan o her pezvre the payment of such Rdditlonal mosey, detanit, any balanee remalning in the reserve account shall be credited to the
if any, a8 may bs loaned hereaiter by the benellciary to the grantor or others indebtedness, If the feserve pecount for taxes, Assespments, insurance

baving an interest in the above described mpert{, A2 may be evidenced by a and other charges 1y pat sufficient at any time

Rots or notes. If the indebtedness secured by this trust deed fs evidented” by as they become due, the . -
more than one note, the beneficiary may credit payments received hy it upon demand, rnd If not pald v 'mand, . .y
any of sald notes or part ;31 any payment on one note and part on another, may ot ta option add

Y L3 Al . % DR BARCEEENNL 1 VND BTN
as the beneliclary may elec obifgation secupog hereby. § w P ; el ’

The grantor hereby covenants to and with the trustes and the beoeficlasy Should

herein that the B3id premlses and prusn-rty oonveyed by this frist decd are beneficiary m Woabi s e Xpenditures thave.

free and clear of alf encumbrances and that the “meanter witt ams 190 B Lol i vitam tuberest wb orhe e 1 G L wote, shal) ba repayable by

srxportnre and tre Ll fwifinl wud delend hin mata B dolontrb el Ui wraontor on demand and shail be red by the lirn of this trust deed. In

awninet tha o S5 AL Plisuus wiwinavever, this eonnection, the beneticiary shall have the rieht fn ire Abememtinn o 2oL
P ALY Amnravemen.. vl amas pECIGiNen A0d Alen th fata % repairs (o sakd

The grantor covenants and awrees in rem s e LerTS TPTTCTIT B In s sole diseretion it may deemn pecessary pr ardvisable,

LTI Lid, wick anue, et TAY®a, mevram Ler thatgos levied againagy

iald property; to keep sald property free from all rnoumbranees having pre: The grantor further agrees to comply with ait laws, ordinances, regulations,

ecedence over this trust deed; 10 complete alf bulldings in courss of ocnatrieiton covenants, ennditions and restrictions affeeting sudd property; to pay ail coeta,

or hercafter constructed on said premires within elx motths from the fate fer d expenses of this trust, including the cost of title wearch, ae weil as

hercof ar the date construction fs hereafier comineneed ; 2lr and resiore the athep St Bnd expenses of the frustes ineurred In connection with or

prompily and In good in enforeing thia obligation, and trustes's And Attorpey'n feee actually Incurred;

safd property which m. Ly di 10 ApPrat fn and defend Any action ur proceading burporting to affect the secyr.

08t Incurred therefor; g € ity hereof or the tights or powers of IF)(' beneliclary or trustee: and to pay al

Umes during construction 1 n envls mnd cxpenses, including cost of #eldence of title and attorney’s fees In a

beneficiary within fiftee, 2 tee from benoticiary of ‘yueh reatonable st 1o be fized by the eomrt, In any such action or proceeding in

fact; not to remove or t, building ne Iprovementa now ne heresttor which the Leneliciury ne trustes may appear and in iy sult brought by hLene.

constructed on aaid premiaee; rp 2l Lutllings and bopeavements now or ficlars 1o forectone {his deed, and alf wajd sums shall De secured by thiy trust

hercafter erected upon sald pro ¥ I gond repate and o commit or suffer deed,

no waste of sajd premises; 10 keep al) buildings, praperty £nd improvements

pow or hereafter erected op #ald premisey tontinuously {nsured AgRINAt fnsg The henefiviar

¢ fire or such other hazards as the beneficlary nisy lrnm“Um"

fn a sum nnt less than thg original prineiont aws ot ¢

the grantor fail to keep any of the foregoing COVenanta, then tha
AY AL ALE Ontlan parre s g ;

¥ Wil turnish to the grantor N wWritten penuest theretar ap
(0 Hme‘ Tequire, annuai statament o reeatnt Lul shall me be ontigated or reatfred ta furnish
AR sER] ARy further statements of aecount,

It Is tutnelly agreed that.
hed and with

d, t business of the henrticia #t Deast L1 I the event that any portion or all of aafd property shall be taken
ﬁ:‘;‘:"}h’;:’ rior to the ,gnc"v,, date of any such policy nf ,,,,',{mﬂ,., B tader the right Of eminent domain ar condemnztion, the baneficiar ehall have
said policy o? insurance {a not 3o tendersd, the heme fclary may o i ews  Lthe fichy s commence, prosecute o fta
lacretlon “obtals Insurance for the henafit nf the 1 Giilary wineh peerece T oT BTG dils, o to make Ny onmpro
shall be non-caneetiable by the gravlor during the tere of the polley trhus . ® And, 10 {t 5o elects, to e
obtained. payatile as compensation for such

quired to pay all e ble coals €t And attorney’s fass necrse

In order to provide rogularly for the p Payitent of sald taxes, awasan.  OF Incurred hy the ter In auch frocvedings, shali by Paid fo the he
menis or other charges wnd instirance o o4 Shi grusiter ApreeR o pay 1a and appt by It !'[u Upon any rereonabls cocty d sxpinsca and at 'y
the beneliciary, togeeter with snd in addit, to the masiMy fueinenty nr feen o bald ar incurred by the henefleiary in such procerdinga, and the
rincipal and Intorect parabin unger the leems of the note or nbiieation semyred ! 2ppiied Upon e indebtedness secured hiershy; and the grantor agrees,
gembj, AN amonrt equal tg one-twelfth (1/13th) of the tages BLSCEITIEGTA g Al {isx owp expenae, to take such aetlnny and exccute such ftsteumenta ag rhatt
other charges duc and syable with respect to sald Property within eact gureesd, b fipeveaney Ip ohtuintng euch compensalion, bromptiy vpon the bmmd.r)‘a
ing twelve months, nmrum one-thirtyaisth (1738th) g1 10 Lusurante meeminme e
payalle wilh respect to i pronerty wiihln oa 1§

P pBereeding thres rrats while % irgn " ; .
thi trust deed rematas in otfect, an estimated end dirveted Ly the immﬂrury. fleiary, p‘?:":.’;{ ,L‘_‘fm”.“yl:-:r:mj 'éﬂi,ﬁﬂ.’,‘.ﬁ’.‘:: otr)')[:(;i::jn :n “.".'if ‘.’.5..5"5,3".‘5
such sums to be eredited to the principal of the foan yntit~ regutres for the CMETIEDL €in eran nf ot TTTTITIIINL, TD Ganieliaiion), wythowt allecting the
several purpotes thersof and shall thereupon ho eharped to the prineinct of die UABIILY of 80y person for the mnod of the indehtedarss, the oemer s ong the
loan: or. &b the aptinn a? +h,. RERLIIT, U sumn w0 BRd shal be Reld by CODSRBL 10 the raabin b ey Lol ! } Jola In granting
e peacliciary o irust as a resery Reouunt, WIhoul interest. 4wy soie 80y EASCDIFLL OF creating aod resteie nuborzlnulo:
premiumia, teyss. R et B Do lheigrs when tney snall paoowe due OF ©her Rgrevtient atlecting this I 1 (d) reconvey,
end payanle. oy L warranty, ail or any par in any reconvey.
it > ol - "
While the grantor s to Pay any and il tates, sessesments and other ’;{3,,’;,‘3,,,?’”‘,’.“,‘,”,’.:"‘,]3 ?\:,;h,:.,g 7 he mﬁ?ﬂim ‘mwor ‘t‘l’:‘:
tharges Jevied or Atscaned sgalnat sald Property, or gny past theree?, beliep “'u“,'u‘k;‘," m'”m, Trusive's 1 seryices Iy Chls h
the same hegin to hear interest and ajao to Ay premigms on all {nsuranes thell by gm0 ‘ haLALl parsgrap
Meles upon eatd property, puch PAYIMEDLS arn ¢4 Lo rovde $Re00gh T b Sresae e
Pigiar;', 83 aloseantd, The prontor heTety Muttemipey the bBrnEniciaby io rny 2 As additiona) seeurity, grantor hereby nastgns to henefiet
xn( and all taxes, aesersments and other clargey tevisd or impoasd apainet fontinunnce of the. trusts all renta, tasues,” royaftien and
sald property in the amounts as $hown by the statementy theren! fuenishy, Berty mifected by thin deed And of any personat property
by the collector of syzh Laxes, BeLe23menly or nther on rger, gnd 14 g Frantor shatl Jbpanrt g gr Pasiuent of any tndebtedneny
Inscrenee premiums fn the MIoUNts shown nw the grasetples bubinitied Wy gpg preformanss of any agreement fiersunder, to
the Insurence carrlers or Lheir FETTERUOLALIVAR, and tn charge saly gumg to Uie  jert ay suen, renta, Iskues, rvattise amd e #tie . P
riacipal of the Joas or Lo withdraw the gums h MHAY be peanbend $reem 1 i - . - LPot 2y Selilll by the grantor hereunde .
¢ FEASITA mreewind. # emw  nosar prosrs s S Loty may ay ang time vithout Aatiee, eoither fn pLrson, by ageutl or by s re
10 pYoevent 3o held ihp bn&a’imlq reaponcinie {07 (830026 16 hayw 'Y In 2l3er 4 G Appoisted by g reurt, and without regard o the adequser “of any
ANZS wrltten or for eny Ioss or dumoge growing out of 8 defert 1 oap reCuTly for the indfh!e;g‘,cu BeTetiy decured, enter upon and taks powesafon of
» bencficiery hereby ds anih r i the event 5 ayy %210 property, of any part therest 10 1ta own name eus for or g e ey
23, tn eomeromise &nd eettle with any Insursnes oo nr and tn ‘f"”)’ E2Y the renta, lasuss snd neoflte tnelidt s iose past dur end nepara A aelts
fuch Inaurscce recalnts upon the obligations seearey Ly this temet dend TEI gm awmn’ peaiey Ao 2 i L edation and ootlection, 1nstullag reasod,
mmpnting the -—-e::z; L Ui Indebivdnras tor wwewrsse A5 A LTSN adte Atterner's fess, boon any fndebis intas secured hereh, s BAd in such order
ey wren el Or GlLid acquisiion of the peperty ts 1, Bepatintaey gty ke the benefirtary may determine,

o i Ry sge {

et et
e g




4. Tha entering upon and tmgg possession of sald property, the collsotion  nounccment st the time nud& ths precoding postpoaement. The trustes shall
of sach rents, lsues and profits or tho proceeds of tire and othor lasurance pal:  deliver to the purchaser his deed In form as required by .law, oonveying the g"hv-
ieles or eomrmuuon or awards for any taking or damsge of the property, and  perty so sold, but without any covenant or warranty, implied. Tho
the application or reloase thoreof, as aloresald, shall not cure or walve way de-  recitals In the deed of any matters or facte shall o] of the
fault or notice of dofault hereunder or lnvalidate any sct done pursuant to  truthfulness thersof. Any person, sxcluding the trustes but Including the grantor
such notlce, and the beneficlary, may purchase at the sale,

8, The grantor shall notify beneficlary In writlng of any sala or con. 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sals of the above described pruperty and furnish benoficlary oo a  trustee shall a ply the proccods of tho trustoe's sale as follows: (1) To
form asupplied it with auch nformation I ] haser as  the of the sale Including the compensation of the trustes, and &

narily be required of & new loan applicant and shall pay beneflclary  reasonable chargo by tho atlomney, (2) To the obligation secured by the

n service charge, teust deed, (3) To all persons having recorded llens subsequent to the

Interests of thae trustee In the trust d as thelr jnterests sppear in the

¢, Time Is of the essence of this Inetrument and upon default by the  order of thelr priority. (4} The surplus, If any, to the grantor of the trust
grantor in payment of any indebiedness secured hereby or in performance of any deed or to hls successor In Interest entitled {o such surpics,

agreement hereunder, the beneficlary may deciare all suma eecurcd hereby Im.

wedlately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to

the trust property, which notice trustee shall cause to be  time appolnt a successor or successors (o Any trustee mamed hereln, or to any

uly flled for record, Upon delivery of aald notice of default and election to sell, ruste inted h der. Upon such appolotment and without con-

the beneficiary aball deposit with thoe trustee this trust decd and all promissory  veyance to the successor trustee, the iatter shall be vested with all title, powers

notes and documents svidencing expenditures secured hereby, wheroupon the  and duties conferred upon any trustce herein named or appolnted hereunder. Bach

trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written instrument executed

required by law. by the beneficlary, uonmmlnr reference fo this trust deed and its plwsce of

. . record, which, when recorded !n the office of the county clerk or recorder of the

7. After default and any time prior to five days bofore the date set county or countles in which the property ls situated, shall be conclusive proof of
by the Trustee for the Trustee's tnle, the grun‘or or other peraon &0 pruper appolntment of the sticcessor trustee,
rivileged may pay the entire amount then due under this trust deed an
he ohligations sectired thernbﬁ (including coste and expenses actually incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforclug the terms of the obligation and trusice’s and attorney's feen ledged Is made a pubdllc record, as provided by law, The trustec is not obligated
not exceeding $50.00 each) other than such portion of tho principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred and thereby curs the default. any action or proceeding in whicn the grantor, beneflciary or trustec shall be

party unless such action or proceeding ia brought by the trustee,
8. After the lapse of such tims as may then be required by law following

the recordation of sald notice of default and giving of sald notfce of sale, the 12, This deed applles to, lnures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him In sald notles  hereto, thelr heirs, legatees devisces, administrators, exccutors, successors and
of sale, either as a whole or [n Aegante parcels, and Io such order as he may de-  asslgns. The term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the higheat bldder for cash, in Iawful money of the tedgee, of the unote secured herghy, whether or not named as n beneficiary
United Btates, payable at the timn of. sale, Trustes may postpons sale of all or Ecrrfn. In construlng this deed and whenever the context 3o requires, the mas.
nn( portlon of sald property by publio anncuncement at such time and place of cullne gender includes the feminine and/or neuter, and the singuiur number In-
sale and from time to time thereatter may postpone the sple by public an. cludes the plurat.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

Lot é/éozP .2 :___(SEAL)

. (SEAL)

STATE OF OREGON
County of Klamath ss.

THIB 15 ’TIO CERTIFY thot on this L5 day of Jualy 1974 before me, the undersigned, a
PR GV
Notaryi Publi¢- dn"emd - for ‘said county and state, personally appe the within named -
e T DT B CASHETR. A widow
to me peraonally Known o be the identical Individual... named In and who executed the foregoing Instrument and acknowledged to me that

xocuted ghe‘Esump freely and veluntarily for the uses and purposes therein expressed.
N TES’I'XMO!:& 'WHERBOF, 1 have hereunto set my hand and affixed my al seal the doy and year last agbove written.
g L R )

PO NS =
vtigy Tubic fu Gioyon

4
My commission expires: =0 ~ / < - 7 [%=4
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Loan No. ... STATE OF OREGON |

County of Klamath f
TRUST DEED

I certify thai the within instrument

was recelved for record on the 15th

day of AUGHST ... ... ,19.74,

(0oN°T vse Thin at 10361 o'clock - A M., and recorded

i i in book .M 74 ... . .on page..993l
10 Grantor LAGEL 1N COUN: Record of Mortgages of said County.

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Ronafictary

. . D, MILNE
Aler Reccrding Haturn To: e et B
FIRST FEDERAL SAVINGS ; . County Clek
540 Mam Bt
Klamath Falls, Cregon
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REQUEST FOR FULL RECONVEYANCE
To bo weod only when obilgotions bove boon poid.

TC: William Gonong . .., Trustes

The undecsianed Is the legal owner and kolder of all indeblodness secured by the foreqgolng trust deed. All suma gocured by sald trust deed
haye Leon Ly poid o zousticd You marchy oI5 2nooisd, on paymaeal 1o you of gny sums owing o you under the torma of sald wust dasd o
pussunnt fo gtefule, to canoel all svidences of indebtadnoess rocwed by said trust deod (which are dellvored fo you herswith together with sald
trost deed) and tn re~mvey, without worrenty, to the portiss dasignaoted by the termy of said trust deed the estate now held by you under the
sams.

First Federal Savings emd Loan Association, ?eneﬂcim-y
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