' _‘.I.;,,;;-.,W.;;“ i Qo i

VA AR

A ISTSL 01 076F Y
S

M08 M
92021, TRUST DEED yg| 7/’ Page _
THIS TRUST DEED, made this. 9t day of August 1974 poween
ANDREW N. VALDEZ AND MARIA S. VALDEZ, husband and wife

AT

-y 08 grantor, Willlam Ganong, JX'. | as frustes, and
FIRST FEDERAI. SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 3 and 4 in Block 16, RIVERSIDE ADDITION IN THE CITY OF
KLAMATH FALLS, Klamath County, Oregon,

o
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lzl-ho,lﬂwﬂ -

which sald described real property does not exceed three acres, together with all and singular the appurlonances. lenements, hereditaments,
fents, issues, prefits, water rights and other rights, easements or privileges now or herealter belonging 1o, derived from or n anywiso appor-
taining to the above dewcrlbed premises, and all plumblng, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpating and lino
loum, shados and bulltln ranges, dishwashers and other bulltdn appliancat now ar herpotter tnstallsd In or wred in connoction with the abuve
deacribed premises, including all Interesl therein which the grantor has or may hereafter acquire, for the purpose of securing peorformance of

each agreement of the granior hereln contaired and the payment of the sum oITWENTY THOUSANDNIND HUNDR_ED,..,:I.‘HIRTY
0,536.71 SIX AND71/100 ==
($.2 L3 } Dollars, with interest thereon according 1o the terms of a promissory nate of even dn‘ié@:owz“g, payable 1o tho .
benellc of_of! 7 n)a.ée by the grantor, neipal and interast being payable in menthly installments of § LO8 . ¢ommencing L e o o
gépﬁ:e?ﬁb&f 5 19 ﬂi‘ ! ;s * RO L I pRED {«w'r{’ B! 'Yﬁm«;’fi\
This trust decd shall further securs the payment of such additlonal money,  default smv halamee varainins in s e Leoadited o the \ S
by Y duiied Losalics by b beaclicmi o Lie ROsBlor of other  tndehtednees 1 Sha peanrye ar “mt far tazes, Tivmidi ddroes iumn ) . R ) ) i 3o '\\,\‘,X, N l
ot W Lo nbuve deacrived ’pru ercf, A8 may be evidenced by n and other charges s not sulficient at any tine for the payment of such charges LR ! : 3 : " . P LI S
8. If the {ndebteduness secured by this trust deed Ia evidenced by A+ they become due, the grantor shall pay the deficit to the beneficlary nnon . N '
mora than one nots, the el mayv rredit phdid AL et 1 aol I walinb den days RILer suen ftemand, the beneffefary -

R 3 . . { N .
3 e poai N N
"Ny 0f *s1d potes or part of Any payment By at ita oplion add the amount of such deficlt {o the principal of the ¥ . ' . ! i
as the beneficiary may elect. abligation secired hereby, H
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o

o

The grantor hereby covenaris to and with the trustee and the beneflclary Should the grantor fal to Leep nn( of the foregolng covenants, then the
bereln that the sald premises and property conveyed by thix trust decd are  hepeficiary may at Ms nption carry out the anme, and all ity expenditures there.
tree and clear of all encumbrances ‘and that the ‘grantor will and his helrs, for shall draw” fnterest at the rate apeeltied in the note, shall be repayable by
um;uwuhmxdl admln;urnwrn shall :armm, and defend his sald titls thersto tllm urmltnrlon (:;vnmlml ?mI! shall l;le’m:mo’d by '|he {len nfl this trust deed, In
againat the claims of all persons whomanever, s connection, the beneficlary shatl have the right In its o scretion to complets
any improvements made on sall premises and also to make such repniry toplnld
The grantor covenanta and agrees to pay aald note according to the terms roperty as in it sole discretion Bt omay deem necessary or advisable,
th H nng when due, 2]l taxes, assensmenta and other charges levied agalnat prop iy
1ere0] 1€, " PN, 4 e J il
anid pmpcr!:y;mto‘kcepdul? property free ”n‘)n:' Il;” u’\cumhmncen’ kaving pre. The grnnv!nr 1ur(hor|ngn'n to mmn'ly with an.lnwﬂ, ol ces, regulations,
cedence cver this trust deed; to compiete all buli 0gs in course of construction cavenants, conditions and restrictions affrcting saic properg, to pay all cnsts,
or hersafter constructed on sald premises within six months from the date fees and expenses of this trust, fncluding the cost of title search, as weli as
hieseof or the date construction is hereafter commenced; to repalt and restore  the other costs and expensea of the trosfes incurred In connectlon with or
promptly and lnb ugod wnrll;lna;like x:;nnnvrdnny huillvllng or inx;x;ﬁvevn‘«nt oﬂ In enforeing this n!h}lgr\}llun. and trustee am} attorney's fees actually incurred;
said property which may be damaged or estroysd and pay, when na ) o ardnoand defrid any asthol of pieveeding putpurting o affect the areur.
costa {ncurred thersfor; {0 sllow benrficlary to inspect aafd property at all v eol or the rights or ‘powers of the heneficlary or truatee; and to pay ali
timex during conuructl«'m; to replace any work or materlals unsatisfactory to  costs mnd expenses, Including coxt of evidence of 1|};I:- and attorney’s lal& ’in a
beneticiary within [ifteen days after written notice from benetlciary of much  reneanable sum to be fixed by the eourt, in any such action or proceeding In
fact; not to remove or destroy any bhuikiing or hmprovements now or hereafter which the Lenefleiary or trustee mayv appear and In any sult brought by bene.
constricted on aald premises; tn K!rp all buildings and lmprovements now or ficiary o fareelme {his deed, and all sald sums shall be secured by this truat
Lercafter erected upon sald property In good repair and to eommit or aufter  deed.
no waste ol anhl premines; to g-rp all huitdings, property and {mprovements
sow wr herealler erecled vo oswid premises contincously Insured againat oo The beneflelary wlil furnish to the grantor on written tequest therefor an
by fire or wuch other hazards na the bheaeticlary may trom time to time require,  annual atatement of account but shall not be obligated or required to furnish
In & 2um not leas than the original principal snm of the note or obligation any further statements of acesunt.
secyrend by 'M'a""'[ de;rd, fn !n r’nmy;;my ufrlcc p:m!(‘x! .'\ccrp{:xl,le to l!nelhvn»-
firlary, and tn deliyer the orlginal polley o nee Inocorrsel form wnd with 10 b mutustiy ngreed that:
spproved lass payabls clause In favor of t) beaeliclary attached and with
?fmxum paxa.xm) the piiacipal piace of busiuess of the neneficiary at least b dn the rvent that any portlon or all of sald property shall be taken
ifteen days prior (o the effective date of nny anch polley of innaenes. 1§ utider the right of eminent domain or condrmnatlon, the bene lclnr{ shall have { K .
8id policy of Inwurance is not so tendersd, the beveflefary mey In s own the right to cgmmencc-. proarcute in Ita own name, apperr In or defend any ac. e . 1. - . < b o ; co A
dhaerrtion nhinin insuranee for the hensfit of the benericiary, which lusurance  tion or promcer ings, or to make any catpromlie or sellicment in eonnectinn with T . o e | 5 i
m ke p meellzble by the geanior Jurlng thes Pl ferm of the polley thus wich tabtug and, 10 H oo plecte, to Tequice that all or any portfon of the money’s . L . . i B0 17 P . i . o - LW ey
ohtained payable as compensation for such taking, which are [y excess of the amount re. " N 5 v 4 el o - A hd
: qu 'rnd to a'y nl;‘ rcnmm\mni muv«il np«meﬁ and ;(t{l»r;wy'u [I;-e's nrlcu:‘nrlly pald e >
g ide reqularty for the prompt payment of anfd tayes AL AN, of Inearred by the granter fn euch prrecedings. ghall be' patd o tha enslicjary
lr,‘..om':,.mff.m“ : " A ’ p\y alinlod ._\r.‘-m i pay 4p et appliad fr" .L’.iu.-; upun m!\y' |rn'«un,amv:ﬂml)nu :\nd ::‘punuu and attorney’s
Itlon to the monthly payments of == necrazarily pafd or incurred by the hensficlary In el procerdings and fha
Y B . R . f LA agrgearid 3 e shironets accured herehy; and the grantor agrees
el oant A el Lilind wl L wuie wl winigation megured A i BpR Lire Ind ¥ & grecy,
1 At itx own eypense, to take such actions and exceute such Instruments aa }
5,,.,‘,',”;,,3‘,,‘,‘“,,@ O “;y:malr;m ,fig.ié’t',f‘:’a'm";ny;:y:3'-’.3‘;».?3”:11’»'.’?.}5@531‘? be neceaaary In oltalning such eompensation, promptly |;pon the bcnc?lcl:t;'ll
Ing twelve wmonths, and also om-thlr!yqu(lh (!/56;'1') of ur};- insurance prcml\;’n;. request,
payable with teaprct to aald property within each succeeding three years while 2. AL 84y e and from tinie to time upon written request of he .
thin trust deed semanlna in effect, ax estimated and directed by the heneficlary, ficlary, pn)nx-n’t of {ta fars und preaentatian nf”.m. Ao nm? the mt‘«,':ﬁ”?&
foch Juma to he Jiedited to the princinal of the loan mntl ‘petent far the  [rir, Basment of (e foo recanveyanes, for cancellation), withont nffecting tha
serersl purposes thereol and shalt theretpon ba chargeqd 4 the 'pﬂmqu( of the Habrtie a3 v e, . g
y of any person fnr the payment of the lndchtedness, the trustec may (a)
foan; of, at the optlon of the beneflciary, the sums o pald shali be held by consent ta (he making of any map or plat of sald property: (b) foin In graptin
the heneficlary In trast ae a reserve weeount, without interest, tn PRY sald any casement or creating aad resgriction thereon, (¢) jnln'ln ap luborﬁln:tlng
ﬁrlm:wusx;':iyl}“"' sagragments of other charges when they shall heenma due of uther agrecrent affecting this deed or the fien or “harge ,wm": (1) reconvey,
i - without warranty, #ll or any part of the property. Tha grantee in Ahy recanvey-
Wille the grantor fy lo trxes, nmvessmenta and other VO™ Uiy Le described a rreon or persons legally m_t!t{rd tl:‘e:e“m:' :r::
Ay atad e aveennid an NI Bt wpt g i e M) : AN Gt inaive prse
e maine begin b bear ini<rest nand wies L pay peembrms on ail lesaranes ;)h','li,'ry‘:;mﬂ M”l i Aprtey feea dor ang o the serviees n thl paragraph
olfeles upan zald property, guch pagmente are 10 he made theough the bege = .
rxclnrr. ny aforessid.  The grantor hereby suthorlzes the bLensficlary to pay I Aeaddfeasl securits, grastor Lereby ssalgns to Leneficlary during the
sny and ail texes, aseesaments and other cisrges tevied or imposed agafnst sontinmanee of these truste 8l rents, fssucs, royaltles &nd profits of the pro.
said ptoperiy In the mmounte as shown hy the statements thereo? furnished perey affected by shle drnd nng ary perraasl proprrly localod thereon, Unth
Ly the sullectan of auch laxes, assesanienis tr ollier charees, And to pay the  mpasers abast A SUIL N SO P & Lledurss pecured herehy or 1n
insuranen pramiomes jo L amounte shown on tne statements submitted hY  the preformanee of any agreement hereunder, grantor shall have the right to o0
the {psurance eariers or their representatives, and 1o chare sald sams to the fect all such rents, lesues, royalties and proflts earned prior to default ns they
principsl of ths laan or to witidraw the sume which inay be renulred from heenme dut and payatl~ Upon any default by the grantor hereunder, the bene.
the teserve mccount, it any, estabibshed for that purpose, “The grantor agrees  flo Ty Ay et any time without notiee, either In person, by agent or hy a e
p P8
1 no event 1o hQIé the Leneficiary responathle for fntlure ta have any inens. LIS LD N GEELET B b ywuibe and wiliwul feuard 1o the adequacy of any
SNcw WriLLel OF fur ALY hus of damase prawine Wt m datesd In wny I sciidly Tor the fwichindbess hiereby seeurmd, enter unon and take powsenaion of

surance policy, mnd the h-m-!lrur{ heeelry 8 Authorized, fn the event of any  ap praperty, or any part therenf,"in its own name ave for or otherwlse oollect
loaz, tn compramise sud aettle with any fnsurance company sod lo spoly any  gha romts, Wawss wnd peafies, dncleding thoee past dur and dipald, aad apply
sach Ty rrovipts U‘“,»-,,h Uie ohligailivus wecused by this trust deed, fn the same, less eoats and expenses of operation and eollectinn, {ucluding reason.
computing the amount of the indebtsdness for payment and satiafaction In Bl atioiies’s féed, upon any Indsbizdress secured bereby, and In such order
full or upon sale or ather asquisition of the proper(y by the beretlelnry afler a4 (he henefiriary may detormina, :




SERGET

$. The entering upon and takin posseanion of sald property, the collsction nouncement at the time fixed 3 the preceding postponement. The trustes shall
of such rents, Issuca aud profits or the proceeds of fire and other fnsurance pol.  deliver to the purchaser his deed In form s required by law, oonyeylng the
Icles or ool.nrennuon or awards for any taking or damage of the property, and without any covenant or warrant, » OApreds or [mplied. The
the application or release thercof, as alorecald, shali not curo or waise any de.  recitals In tho deed of any matters or facte shail e conclusive proof of the
fault or notice of default hereunder or tnvalidate ®ny act done pursuant to  truthfulness thereof, Any person, excluding the trustee but lucluding the wrantor
such notice, and the beneficlary, may purchaso at the sale,

5, The grantor shall notlfy benefjclary in writing of acy sale or con. 9. When tho Trusteo sells pursusnt to the powors provided hereln, the
tract for sale of the above described roperty and furnlsh houefieliry on a trustee shall npl{ tho procecds” of the trustes's aale as follows: (1) To
form suppiled It with such personal Inlormation ooncerning the purchazer as  tho expenses of the sale including the compensstion of the tiustee, and a
would ordinarily be required of a now loan applicant, and shall pay benoficlary  reasonnble charge by the attoruey. (2) To tho obligation aecured by the
a servico charge, trust deed, (s? Ta ali persons “hiaving recorded liens subsequent to the
Intereats of the truateo In the trust deed Ay their Interests appesr in the
6. Time Is of the esse and upon default by the  order of thelr privrity, ((? The surplus, i Alla to the grantsr of the trust
grantor in or in performance of any deed cr o his suceessor tn Interest entitled auch surplus,
sums secured hereby fm.
yahle by dellvery h written notlco of default 10. For any reason permitted by law, the beneficlary may from time to
the trust property, which notice trustee shall cause to thme appolnt a successor or successors to any trustee named hereln, or to any
dellvery of sald notice of default and eleotl 1 sell, trustee inted hercundor. Upon such appointment snd without con-
ith the trustec this trust deed and all promiesory veyance to the successor trustee, the Iatter shall be vested with all title, pawers
ocuments evidenelig expenditures secured hereby, whercupon ths  and dutfes conferred upon sny trustee hereln named or a polnted hercunder, Bach
trustees shall fix the time and place of sale nud glve notice thereof as then such appolutment and substitution shail be made by written Inetrument executed
required by law. by the beneflciary, wnlnlnlnr reference to this trust deed and ite place of
record, which, when recorded In the office of the county clerk of recorder of the
7. After defsudt and any time prior to five days before the date sot county or countles in which the property fs situnted, shall be conclunjve proot of
by the Trustee for the Trustee's sule, the grantor or other person o pruper nppointment of the successor trustee,
rivileged may poy the entire amount then due under this trust deed nnd
he obligations secured thereb Including costs and expenecs actually Incurred 1L, Trustee nccepts this truat when this deed, duly executed and acknow.
in enforcing the terms of the obligatlon and trustoe's and attorney’s fi ledged s inade a public record, as rmvldcd by law. The trustee is not obligated
not exceeding $50.00 each) other thun such portlon of the principal as would to notllf' any ])M{y hereto of pending salo under any other deed of trust or of
not then be due had no defnult occurred and thereby cure the default., uny actlon or proceeding in which the grantor, heneliciary or trustee shall be a
party unless such action or proceeding s brought by the trustee.

8. After the lapae of such time as may then be required by law foliowing

d notlce of default and giving of safd notice of sale, the 12. This deed applics Lo, luures to the benellt ol, and binds all partfen

id property at the time and place tixed by hio ta ea'd notice hereto, thelr helrs, legitees devisees, adminlatrators, executors, successors and

of sale, efiher as a wholo or {n se; arate parcets, and fn such ordet as he max' do.  asslgns. The tarm “beneflelary” ahall mean the holder and owner, Including

termine, at public auction to the Ighest bidder for cash, in lawful money of the pledgee, of the note secured herehy, whether ¢r not named ps a beneflcinry

United States, payable at the time of, sale. Truates may postpone sale of all or crels, In construing this deed and whenever the context so requlres, the mns.

any portlon of snid property by public announcement ng euch time and place of culine gendes includes the feminine and/or neuter, and the singular number in.
sale and from time to time theroafter 8y postpone the sale by publle an. cludes the plural,

el s (6Ll . (SEAL
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STATE OF OREGON ;
8a.
County of Klamath ?.Z"‘ A t
THIS IS TO CERTIFY that on this../ . oy of auqus before me, the undersigned, a
Notary Public in emd for said county and etale, personally appeared the within named. .. e et e
o ANDREW N, VALDEZ AND MARIA S, VALDEZ, husband and wife I
g T

to ma,pl‘m\mn‘dll'y “Lhown “to be the identical individualS.. named in and who execuled the foregolng instrument and acknowledged to me that ¢ _ , s oy .:,._( ey

t ]ey’.sxeaued '|hp'éu‘mp irealy and voluntarlly for the uses and purposes theroin expressed. ) ’ &S R R ] 7 ;

h W

IN 'NM’QANYUW‘HERE‘OF.I have hereunto set my hand and offixed my al seal the day and year last above writlon.

At AN LI . - - ' o
P Public for Oreqon o . .4 - ey ot 4t
: . ? 5. . i - ; : Y st
(SEALY 7 . . My commission expires: ™ ~/ ‘/ s 4 bl 4
. ! H

[
[P

LoanNo. .. . STATE OF OREGON | a8
County of Klamath { %

»

MY ’IC‘T

LN AN WAGH

i certfy that the within instrument

was received for record on the . 15

day of . . August. . ,19.74,

(DON'T usE THIS at . 4:0%'clockP. M., and recorded
BPACE; RESERVED

FOR RECORDING in book  M-74 . on page 9974

Grantor LABEL 1N COUN- Record of Mortgages of said County.
TO TIES WHERRE

FIRST FEDERAL SAVINGS & veEe Witness my hand and seal of County
LOAN ASSOCIATION alfixed.
Beneficiary

Wm. D, Mifne
Aber Bacording Return To: . Ll -
FIRST FEDERAL SAVINGS ) i Cmm:/ Cletk
540 Moin St . /@4 AL T L
Klamath Falls, Oreaon —1% Q:-jy VWA r:*—j * 4‘,&0;";17,, .

REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have been paid,

1O Willam Gonong.e............, Trusiee

The undersigned is the legal owner and holdor of all indebtedness socurod by the foreqolng trust deod. Al
have baen fully paid and satisfled. You hereby are dirocted,
pursuant to statute, lo cancel all evidences of indebtedness securnd by
trust deed) and fo reconvey, without warranty, to the parlles deatgnat

Plecer

First Fedoral Savings and Loan Association, Beneficlary

T "
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