TRUBT DEED

l@ﬂ?day éf

Wﬂ/ﬂylhge*ﬂlosi

A\Jguﬂt o s : 19 74 be!woen”"'

m...m,m K, MATSON, husband_and wife_

grantor, Willlam Ganong, J¥. -, as trustes, and

FIRSTi FEDERAL SAVINGS 'AND LOAN- ASSOCIATION ‘of Klamath I-‘clls, Oreqon. d corporakion orqcmized and
oxlstinq under the: Jaws o! the Unlted’Smes, as ‘bensficlary; :

WiTNESSETH
The grantor irrevocably qrants, bmqulns sells and conveys io the truatee. in trust, with power of sale, the

pfopertv in. ch(mcrth Counw, Oreqon described as:

‘The North 85 feet‘of Tract 2 'of DE WITT HOME TRACTS, Klamath

County, Oregon.

- whk:h scxid described real property does not- exceed thteo acres, toqether whh all and -inqulur ths uppur(onuncu, tenements, baradllamenu.
" ronts,- lasues, profits, water righta and other rights, eanaments. or privhaqm: now or horoafter belonging to, detived from or in anywise apper-

taining to -the' above- described prem and ol

™

ventilating, air-conditioning, teligsraling, walsrng. and lrigation

apparatus, equipmont cnd- fixtures, together with all awnings, venetiem blinds, floor covnrinq in p)uca such as wallto-wall carpeting and lno-

es now or d {n or used in connection with the above

loum, shades and bulltin ranges, dlshwashom aud ather built-in )i
described al & in which the grontor has or may hereafter acquirs, for the purpose o( securing porformance of

‘ ',ouch aqreemenl of the. gromtor herotn conlained and the payment of the sum o

(8 _Q_,,_ 2] Doﬂcm' with Interest: thereon according to the terms of a promissory note of even date hnmwith,,\payublo to the

c.. 'u:.! sy hirt thy “rantzre mttneinal and intersst Baing nnvmh)n frymanthly insteriimentz nf 8 - L enmmencing -

mbay 20

.._-...,..‘._..........___, S AN

. 'K'hu trust dced nbu.u nmm aceurs, thy payment of such additional monoy,
i sny, 88 mnay ba'loaned hiereafter by the beneliclary to the grantor or others
ht.vlng an intcrest fn tha above described ‘Pmpmiv as may ba ovidenced by a
note . or notes. - If the ludehtedmm BETUED g s truss deed fs c»ldsnccd by
nore thnn ena ‘note, the beneflclary may credlt payments recelved by i

1 pald ‘potes - or part of-sny payment on. one nota and part on anu er,

R ﬂxb benencm'y may elsot

#ha wranrae hareby eovenanta fo and with e ffusice auu Wi Leusi 'nu;
Ixereln “1hst, the sald ‘prcmllcu “qk property eunveyed LY - this. trast de
free and cchr -8 \encutnbranedk and_ that the nuuw! will and b

LY nhub ﬂm t.mms ol il persons whumwuu.

gnnwr covenantis and agrees to pay sald note accordlng to the term
.thereor 8y when due. all taxes, asseazments and other charges lovied nuln-t
safd . p keep sald %opm free from all encumbrances having pre
oedencu over. ;.Ml trust deed; complate a1l buildings In conrse of

dernult. any balance remalnleg In the reurve account shall ba. creditsd to - the
rance

indebtedness, If the resetve account for taxe naul

and other charges 1s not suffleient at any uma for the pnyment of such charges
£3 they beeome duc, thr grantar shall pay the deficlt to the benefirtsry Jmn
demand, and If not paid within ten dnys after such demand, the benefl
umr at’ its option. add the numount of such deflcfy to the pmcl;:al af t
obligation lrcured hvrehy.

o
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Jeneliciaty. may nk PPHON CATTY. VUL the pRIne, ANG Al LA Expendituro Lucaee
!nr nhnll drnw In rut nc wa mte :veclﬂrd in the note, shall be repayeble by
- e -1y w. the llen o? ¢this lnu dand. In.

TR SRR IR LR s

hia wnmchua, '.‘1: L::: :::rr zhan ,.A'r the rigN o 1ty Ay
nny improvements made on ssid premiscs and also to make such npnm o uld
property as fn its aole discrstion I muy deem necexsary or advisable.

The grantor (urthcr agrees to comply with 8!l Inws, ordinances, reguiations,

. or -hercalter constructed oo sak glrcmml within siz monthl from the date
hereof or the date construction Is hereafter commenced; Iey-lr and reston:

resirictiona atfecting sald property; to pay ail costs,
fees and expcmcx of uns truat, fociuding the cost of title search, aa weill na
thc other conts and expenses of the trintee Incurred In - connec tion with or

rompily and In d workmanllke manner any
B gak! przpcny whlggo may bs damaged of denfoycd and v?)r. whru due. ul
coste  Incurred thersfor; to sliow heneficiary fo Inspect #a al)
times during construction; to replaca any work or materlals unss hhutmy o
beneficlary within fiftcen days auer written notice from beneficlary of such
fact; not to remove or destroy un{ hullding or Improvemnents now or hereaftar
constructed on sald premise cep sl buildings and improvements now or
herenfter ercctr‘d’ upon nld ge y in gmd tepair and to mmmlc or suifer
. RO waste of zald prem :
B ot herestier. sron su{d “premines - contfnsionsly Tosuted REatsat Tovt
by fire or such other hunrds n tha beneﬂclary may from tlme to time require,
In & sum no
_csecured by this trust deed, in 10 th .
ticjary, and to dellver l.hc oﬂaxnll pollcy or lnmrmca in correct rorm and with
“approved fogn. payable clause in- favor of tha benefintary attached and- with
minm peld, o Uxe"grinuml place of buaimess of the bLeneflclary 50 least
fmeeu dnn rior to the sffective ﬂutf ot any such ifey of fnsurnnce. I
. ey -0} Insurancs i not 8o o benaficlary tmay fn {ts own
. dlacre #i obtain insurance for the bmeﬂt o! the bem-ﬂ:lnvy. which Insurance
»;hbnuhb:, nun-uneexlahlo b.v I.hc gumur duﬂuu thc :ull tum of the padry umn

s In order to provide regulkrly:for tho prompt payment of said taxes, asseass
ments, o other, chargse and fpeurance premiums, the mmvr agrosa o Ay m

this obligation, and trustes’s and sttorrey's fees actunlly lncurred;
to Appear in and defsnd any sctlon of progeeding. purporting to sffect the secur.
ity hereof or the rights or povesrs of tha beneflclary or trustee: and to pay sli
costs and eapeuses, ncludiog cust of evidency of iftle apd Mtomcyn fess ln B
reasgnable sum to ba fixed by the eourt, in ssy such aciion or proceeding 3
which the bencficlary or trustes may appear and in any sull brought by bene.
tictary to foreclose this deed, and al) sald sums sheil be secured by this trust

L dord,

The heneticiary ofll mrmm m the grantor on written requesy therefor an
anpunl statement ol account but shall not be obligated or required to furnlsh
any further statements ol account.

1t Iz mutually agreed that:
<1, In the w«-nt um any pmuon m- lﬂ o! anld prqml'y shell be taken

under thi t Ll dumain tion, the trgefictary shaY hare

the right to mmmenw om:uu in m own pan N apptlr ln or md (&ny 8

tion or {;meeedina!. of to make any or 5t wit h
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o 10

und appucd hy l: nm um any mmam* cc-zu ard nr-m:« and ntwm'yz

ees pal “1 such proceedings, apd e

bnlnnm appiled vpan uxe Indeb ness serured h“uby. abd the granfor sgreos,
1oity gwn evx;'""- t’ takn ench petinne snd erernte s fnetraments s whatt

other charges uno. snd payable with reap ect to 8 d mptrty wm\ln eack

ng f.welve“mouhhn, an Mm ene~tHrty4hm (tmnﬁ’) of the inaurince pramlums

.. ‘payabls with respect to sald propurty within cach aneeseding three years while
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* ficjary, pny‘r:lmv of Iu’(rs:a ang pmenulilon of 1his u&td BlLd LBE BOLG (07 Gl

in. enen-nf. fuil (& altenting m
mmm. of suy person for the pryment of the mnmv,mnm the trusige may‘}
ng

any casament or erdaiing add reatefetion thesson, (o) loln
or othor agreement atfecting thiv deed or ths llen or charge m ; (4) reconvey,
without werranty, all or lmb’ psrt of the property. The Fmam nny reconrey.
unee may be dascribed as TION Df PErIOny leply entitled thersts”: ang
the revitals therein of sny ssatiers or facis ghsll So concustvr pe M o} ths
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trustees Ihalll fix- thl tlmo md'plu% ol osie sad: give nouc" thereot

roqu! red  b;
: . 2 county. clerk. or re
7, Alver dehun ‘and any umo pﬂor 0 five - days bolm uze date m. n whld the mpm{ [} munud zhnu ba eoncl
by the Tr\utee for. the. Trustee's. yale the: grantor . other . person Ror  truatee,
rlvﬂe ed . may pay -the enure ‘amount tiu:n due -under . thln truu dood nnd
L muon- #ecuirod - thereh: coata and ucc accepts um trust whon this deed, duly executcd ud h:
Ia. enforcing - the .t 4 obllgation - and trustee’s and atlorey's ledged Ia made a public record, as provided by 1aw, The trustes fs not obligated
not exceedlug £30.00 each). other than ‘such portjoy of tha -principal as vmum w notl!( lny pu v hert!.o l pcnd ng sale under any other dred of trust or of
thrn be duc hnd no default occurred and -thereby ‘curs - the default, roceeding In which the grantor, bone: lcur{hor tnmee shall bo a

nnv unless luch aclion -or proceeding Iy _brought - b;

“Aftor the hﬂ.m of such time ae on c !eqnlmi by law following p P & &

recordAuon d_notlce of default 5 sulc notice of sale, tho 12. This deed apples to, nures to the beneflt of,-and binds all p-ruu

Lee rhall loll u.l d propert; u the tlma anrl puce tllcd by hereto, their helta, Xeanun dcvheu, sdministrato, £X6cuLors, suCIEssors - and
oluzerunvholo or-{o & ﬂ such ‘ord d aasigns, The term' “beneficl shall holder and owner, including

&t public mcuon to the lnhut. bldder for cash, In ll ¥ ledgee, of the nam seoured: herehy, whether or not tamsd as a. beaeticiary

ates, p anblu at &hu ume of. sala, Trustes

nnr\' portion of sald { publie nn_cuaummt lg nm:h uma :nduglm culine icn er Includes the fominine and/or neuter, lnd the singulur numbep In-

suie and from tlmu to . nmu heruuar may ponpane we tale by p cludes the plural,

IN WITNESS WHEREOF sald" gmntor has hereunto set his hahd and seal the dcxyb cmd year? ﬂrst dbove written, -

Phlacts £

S Sioi Ko,
STA’I'EOFO’IEGON} :
County of Klamath &8,

THIS 1§ TO CERTIFY that on 1y /%7 day ot August

Nolaxy Pubuc in - and. for ‘aaid counly and elate, porsonally appeared the within name d.
8K E, MATSO N AND LILLIAN K. MATSON,

e s s et e,

TEE initcal individuol 3., nam-d in and who executed the fomqolnq inslrumert and acknowlodged 1o ‘me that ~

oxeqt;{od‘fh 'mme fresly and voluntertly for the uses and Purposes therein expressod.
IN Tk't‘lMQMY WHEhEOF. 1 have hersunto set my hand and affived my jial saal the doy and year last aboy writton,

Sl Tubiic dor Comonn

My commjmon oxpires; <.’_‘>—:- /l,/.. 7 ;.-

pons snle of ajt or terein, Ig conmulnn this deed ang whenaver the context so requires, tho man.
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STATE OF OREGON |
County of Klamath f sa.

TRUST DEED

I certify that the within instrument
was recaelved for rec
‘ day of __AUGUSY “yo 7
{BLHT. Ume Tierm at 10shh o'clock A M., and recorded
BPACE; NESERVLD 5
FOR  RECOADING in book M 7 -0 page
Grantor LABEL 1N cOuN. Record of Mortqages of aaid Ccunty.

TO TS WHERE

FIRST FEDERAL SAVINGS & e W!measm hand and seal of Coun
LOAN ASSOCIATION allzed. ¥ ty

!cha:h::my : ) ) . o
A!Eé:‘ Retording Heturn To: 77 et WM. I)A‘_.I,ILIVE i

FIRST FEDERAI SAVINGS . - County r‘zn-k
540 Main S?, o .
maumfh ICIL.:, Cregon

PRl .}' l;.QQ_M

'REQUEST FOR rULL RECONVEYANCE
ifobaus&cn!ywbeaubﬂgd!cﬁzmahmpdd,

TO: William Ganeng , Trusiee

The undarnigned 12 the legal cwner end holder of all mdabmdncu gacured by thn foranatng bowmt dand mwn e DY 2 Gesd
hmo baen fully pald ond wrdistind Vo Srmnboss o il o o mnt s S Gy eums owing 1o yeu undar 1ho ferma of getd ﬁnm?wd or

S I SIS, 10 Siun] bl ervidemoes of mdabsodnm escurer by said h':xz{ dud {which are delivered 16 you . berewith fogathar with satd”
mt dmn and f6 roam.wy. without warranty, 16 the. pariles desionoted by the termz of na.d sl daed od - the aotots no ho!d hr ycu mdn m .

‘Fxrsl F'edeml Savlnqa r:md Loan Aaeo*iatlon Bmaﬁ !
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