0 UNOTE AND MORTGAGE
‘MARTIN-"LEQ- SNYDER™, /o oot

. mortyages to the STATR OF. OREGON, represented and acting by the Director of Veterans' Affatrs, putsuant to ORS 407,030, the- follow-
. ihg described renl proporty locatediin the State of Oregon and County otflamath. PR av

v oini v The 'following described: real property situate in Klamath County, Oregon:. -
A tract of land in Enterprise Tracts No. 26 and 22A situatod in the SENSWA and SWESHK of
‘Section 34, Township 38. Souti,Rarge 9 East.of the .Willamette Meridian, situate in ‘Klamath
- County,Oregon; - described as follows: Beginning at 'en iron pin on the North right of
- way line of Shasta Way, 'which lies North 89°08 Enst along the-Section line a digtance
-0 2602.3 feat and North 0°49' West.a distance of 15 foet from the iron pin which marles
‘the Southwest corner of Section 34 Township 33 South, Range 9 Eagt of the Willamette
Meri@ian, Klamath” Courity, Oregon, and running thence:  North 89°08' Eagt along the -
~Northerly right of way line of Shasta Way a distance of €0 feet to an iron pin; thence .
Horth 0°49' West a distance of 116 feet to an iron pin;. thence South 89°038' West 4
~distance of €0 feoet to an iron pin; thence South 0°49! East n distance of 116 feet,
womore or less, ‘to the point of beginning. )

wﬁcther with the tenements, heriditaments, rights privileges, sad appurtenances Including roads and used in o1
with - the - premises; electric wiring and fixtures; furnace an heating system, water hecaters. fuel storawe recentaclee; plumbin
ontiating water and Irrizating Syslaiig. actosits, doors; wind shaden -and - blinds, shotters: papinets huilt-ine Mantmmme nhet
covarangs Lulli-ln slovia, uvens, wivelie sinks, air conditioners, reirigerators, Ifreczérs, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, floza, or timber now growing or hércafter planted or growing thercon; and any -
replacements of any one or more of the foregoing {tems, in whole or in part, ali of which are herchy declared io be appurtenant to the
land, and ali of the rents, issucs, and profits of the mortgaged pro perty:

Nine Thousand Nine Hundred Seventy Five and no/mo-—u_-«-_--___a "
o i cliars

2,
fodr

ta secure the payment of

(2 3 975.0()--—-....7..._.__

Yoand 't thersnn, avidenced by the fallncdne nearmbocmes wntn.

Nin 3 ine ¢ i
I promiss 1o psy to the STATE OF OREGON EDE Thousa?d Nme Hundred Seventy Five and
10/100m v e Dallars (3 9’9/5'00"""""")'."11:1(11 interest from the date of

initial disbursement by the Stste of Oregon, at the rate of 207 =" - Percent per onnum untfl such time as o
diffevent fnterest rate §s established pursusnt to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregen, as follows:

39?'00--&—‘.“”“""—"-3:\ or before Septembcr 15, 197’!“““"*"-“———-——-— ond 597,0(}9;1_13}3‘2“15{'}1
of each month——-cmmmmam—

th fter, mn,OI'lO"t’r-’Q.}.fﬁh O,f“""""'"'"", tha ad valaram taves far pach

succeszive year on the premilges described [n the mortgage, mnd continuing until the full amount of the principal, interest
un!d aiavimces shall be fully pald, such payments to be applied first ss interest on the unpaid balance, the remainder on the
principal. . P
Aupust 15, 1036mmm e e e ]

The due date of the lsst payment shell be on or before sugust o "7.’.‘."6 L s

Lo it e event of trensfer of ownership of the pramises or any part thereof, I @ill continue to be ifable for payment nnd
ihe balance shall draw interest 83 preseribed by ORS 407.(}70 from date of such transfer,
) ‘gage, e tenns of which are made part heregd. ”

L et

) ¥
VA A

-
o~

v'l‘m MOIgagor of subsequent owner mey pay ali or any part of the loan &t any u;ne Without nensity,

The mortgagor covenanis that he owns the mises in fee nitmple, has good right tn morigags sams, that tha premises are free
from encumbrance, that he will warrent and defend sste forever agninst the cialms and demands of all persons whomsosver, and this
covenant shell 03t be extingulshed by foreclssure, but shall run with the land

" MORTGAGOR FURTHER COVERAMTS AND AGHERS:
. TG pay all debls wxid fonsys sdruted hereby: } o » :
Hebi2 b e buidiog o bzegne ypeanl ot wneerupled 1 ettt ey o cemoliament of any Wulangs o i
SLLLIGALLT WL sk Efiminuiit bian briwesn e pRIURS heretas - o SRR : )
. Hot 16 pesinil the culling or removal of any timber sxocpt for Mis own domestie usei-not-tn eommit of suffsr any: wraster
- st G Bermilt the sk of The yfemists Tor any objectionable or oniswiul parptrs:- S .

Morigaged 14 suthorliad lo pay all Feal propecty tawes amsesod apaiist the remiaes and sd4 samis 0 the prnetpal, each o the
kb tarest asg;mjgug) q?mmu~ : o g premiaes and sdd princip o i

- sdvanced to bear in

. ‘ : e -4 womiees - b ooy ot o e Trae e g Sstane e Bt e
. iy or e ies emd in Auch i mmwit oh ghall ba satiefactory fo the moriieden; 16 dapoall with ihe marizanes Al sich
g@m aafwua'"m@“' ﬁgxnnvxini’m; mmun ot% pmﬁumum SULhInseaney. whall ha made - the wanet B
hmurm}ni:,ﬂmii BE RGPl b PECEEN 4413 .iamwngcl‘ A5G GRET uqurwl\?surﬁ unti the pm’@pd ;»Ea FedemBpiaon. uxpu-ga,; - B B




ntitied fo: all tion and damug od 1o right bf eminent, doiain, of o any securtty volun
iw applied upon the indobtedness; e S A & S e ' vy sect .y BE
mised, OF Any pert of same, wlt&x%uit wiiten conaent of tha morigagée;

‘o promptly. notity mortgages. in wiiting of tranafer of ownorship of the pre {son or any part or interest. in same, and to
turt&ahmap cgpy of the msmlment of trn%uter to' the ‘mortgagec: n §urchnser ",m"ﬁ pay- rntorgnlr,u reserlbed by ORB 4b1.070 on
all payments-due from the dote ‘of transfors i all; other .‘onpeqiq this. mortgage. shall romain in full force and’ effect, -

) The mortPngce ;nqu; at’ his option, -in"case: of detault of the mortgagot, perforn same in whole or. in part. and - all ‘expenditures
made 'in . so doing including: the ami)lo{mcm of unmttomu{‘»to veoure compliance with the terms of the morigags ot the note. shall
draw intcrest-at-the ~rnte.ptov{‘dcd i the.nota and all suc expenditures  #hall ba tmmediataly. sepayable by the mortgagor without
demund: ond shall:be secured by this mortgage, - - PR - s . .

f Pefautlt in ‘any. of the. covenants ol agmemenu‘hereln'contulncd or:the expenditure of any %ortlon of the loan for purpoues
7 other than thuse 8 eoified in. the.application, except by written permizsion ‘of the mottgagee given before the expenditure s mada,
;..shail cause the entire ind(btedness at.the op lon of the mortgagee to becoma-fmmadiately. ‘duo. and payable without notice and thia
morigage subject. to “foreclosure, RSP AN B LR o R . . )

crdtee’ any” options Heretn"set forth™will ot conatitute & watver of «ny right arising from a

: “The failure of the m
-breach-of the covenants.

LTI ehse: osure. Is. o 4, trie’ mortgagor shall be:lable for. the cost of o titls search, attorney fees, and ail other costs
~jncurred. in connectlonlwnh“such toreclosure, " T C i T . - .
““Upon 'the’ brench” of any covenant of the mortgage; the mortgagee shall have ‘the tight to enter the premises, take posesslon
collect_the rents, issues and profita ard apply -same, less reasonable costs ‘of collection, upen the indebtedness and the mortifagee shall
have the right to'the appointment of a recetver 1o collect same, . B . : B

00 The oo is and ‘ngrésments herein shall extend 1o ‘and be binding upon the helrs, exccutors, ndministrators,” successors and
psslnns of the rospective partles hereto, .. .- oo o . : R ) .

+ ¥t ie distinetly. understood and agreed hat thife note and mortgage are-sublect to the provisfons of Artlcle XI-A of the Oregon
Constitution, . ORS 407,010 - to - 407.210 and 'an‘\; ): en d hereto and .to all rules and  regulations which have heen
- “fssued-ov-may he;egfter be issued by .the Director of Veterans' Affairs pursuant to the»pmvlnions of ORS 407.020,
: - WORDS: The mas'cﬁlm"éhnil be deemed t0 inelude the feminine,nnd - the singular. the plural whero such connotations are
. applicable herctn. Lo EERN R ) e . . ) )

[ WITNESS, WHEREOF, The mortgagors have set their hands and seals this

. (Seal}
ACKNOWILEDGMENT
STATE OF OREGON, C ; }

Kloamath °

[ECIPHINCVINS EOUIR

P NS P el A MARTIN LEO SNYDER

WXL, and acknowledgd THE Titegoing Mitrument g e as voluntary
| C2keanr/ Q,g/ldﬂx/

ect and deed.

WITNESS by hand and officlal seal the day and year last above written, | ¢

My C expires

MORTGAGE

¥ROM . e 10 Depariment of Velstons' Atgairs”

STATE OF DREGON, ] ) l .
© County 68 i KLAMATH e

w A o o - P e )
P “1{,' vt el 4 tm v punafrend mwd duly rasnrded By mea in ..'_A..‘..;..‘..t)}#ﬁ' R County Records, HOok vi muigaacs,
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