THIS MORTGAGE, Made this.. ... / 8. day ot
EDGAR D. ISENSEE and E NSEE:

TYanelrahesepiarasaiaaay

to ... st i
ALBERT. BAUER, JR. and PAT

R O Mortgagor,

_ , BAUER. hushand. £ wife, . Morgages

WITNESSETH, That” said mortgagor, in consideration ot ;. SIXTY, EXVE: THOUSAND and ne/lo0
(565.,000..00 )‘_ bt i Dollars, to him' paid’ by said: mortgagee, does hateby

. érant, bargain, sell and convey unto said mottgages, his heirs, executors, administrators and “assigns, that cors

tain real property situated in Klamath - County, State of Oregon, bounded and described as

follows, to-wit:-" - . 1" SRS N T T

Lots 1, 2 and -3 -in Block 94, Klamath A
of Klamaﬁh Ealls,

ith ‘Addition ‘to the City
Klamath County, Oregon e

MG 20 1y &5 At B4

: Together with all and singular the tenements, ﬁg{qdilanigp_tq ,gwr;‘dwapp,ﬁr‘tgngmceg't_hereunto belonging
or in anywise appertaining, and which may hereafte. {

r thereto belong or appertain, and the renls, issues and
profits ‘therefrom, ‘and any and all fixiures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage, : .
TO HAVE AND TO HOLD the said _premises with the appurfonances unts the seid tortsagee; his
“Ticirs, éxecutors, administrators and assigns forewv,
... This mortgage  is inteirded to /:%c%é:s{%é&%xyment of. . &
follawing is a substantial copy: ST : :

§°95,000.00°

INSTALLMENT NOTE
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~EOR-VALUE-RECELvED; Y- promize to pay to Albert Dauer, Jr. and Patricia B
Bauer, husband and wife , or order,
the sum ofNINETY FIVE THOUSAND AND NO/L00---memmmoo———oooooomsl. 2 DOLLARS
with -interesgt thereon at the rate of 9 per cent. per annum from date
hereof; payable as follows:$10,000.00 on January 31, 1975; $11,000.00 on

January 31, 1976; $12,000.00 on Janu

ary 31, 1877:; $13,000.00 on January 31,
1978; $14,000.00 on Januarxy 31, 1979; $15,000.00 on January 31, 1980;
$16,000.00 on January 31, 1981; $17,000.00 on Jaruary 31, 1982: $18,000.00

on January -31,-1983; $19.000.00 on January 31, 1%2384; and balance on January
31, 1985. Purch ments without penalty.

asers may make larger pay
At the end of each three year period, the interest rate shall be adjusted
cither up ox down to reflect an equal chanage in the Federal Resarve
discount rate; however, the interest ra

te shall not exceed 10% per annum
nor be less than 7 1/2% per annum before maturity or default. The first three
Lyeap-period shall commence. from-the date of the Earnest Monev Agréement which
was August 15, 1973 at which tiwe the Federal Discount rate vas 7%,
Ry iIf any of said installments ‘are not so paid, the whole sum nf
‘both principal and interest shall become die and payable at once without
further notice, at the option of the holder hereof,

U This nole Bhall Dewai interest at the rate ot 12 per cent.
per-annum -after maturity or after failure to pay any installmant asg above
specified, -and if this note shall be placed in thke hands of an attorney
for colledtion, or if suit ghall ba brought to collect . any of the princi-

~ pal or interest of this note I promise to pay a reasonable attorneys* foa,

- “Each maker of this note executes the same as a principal and not
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“'?'l‘w mortgagor wattants ‘that tlxa'ﬁkd@é&l’ of ‘the losn ropredén(cd by‘:th;""anvb detoribed note and thia mortdage are:

agricultural purposes.’

ayeprinmrity—to Sy ey o ; veiredchapmmtvioniiaraimpmrprissateve :
~(b) tor an organization or_‘(avcni'll,mormagqg o a ‘natural’ 'pe;gqn)‘nrp for" busirieas or. eommercial ‘purposes othor than

. G e \

" Now, thetolore, it sald mortgador. shall keep-and poriorm the covenants: hereln contalnsd and whall’pay sald note according
“to ita terms,"this convoyance shail be void, but othecwise shall remain in tull force as a mortgage to secure the perlormance’ of
‘6l ‘of ‘sald covenants and the paymont of sald noto; It boing agreed: that 4 failure to porform any covenant herein, or ‘if a pros
ceeding of any kind be'taken to foreclose any lien on said premises or.any part thereof, the mortgagee’ ahall "have 'the ‘option to
declare” the ‘whals amount unpaid on 'sald nots’ or “on_this mortgage 'at once due’ snd payable, and. this mortgnge may bo fore-
closed at any. time therealter, And if the mortgagor ‘shall fail fo pay any taxes or chardes or any len, brance or i an
premium as above provided for, the mortgagee may at his option do 8o, and any paymient so made shail be ddded. to and become
a part.of ‘tho debt socurcd by this mortgage, and ‘shall bear intereat -a¢ the .eame_rate 8s.said ‘note withoiut waiver, howaver, of
any ‘right. arising to: the mortgagdee for breach of. covenint. And this mortdage may be loreclosed for principol, intérest and all sums
paid by ‘the mortgages af any’ time while tho mortgagor noglects to ropay any mums 2o paid by tho mortgadoe, In tho event of any
suit. or action being instituted to foreclose this rhortgage, the mortgagor agrees to pay all ressonable costs incurred by the: mori-
dageo for title reports and title search, all statutory costs and disbursements and such further stim as the trial court may - adjudge
reasonable as'plaintifi's attorney's, leos. in ‘such suit or, action, and . if. an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay.such sum as. the appellate court shall adjudge ressonsble as plaintiff's attorney's fees
on'such appeal, all sums to be secured by the lien of this mortgage and. inchided in the decree of foreclosure, T
Each and all of the cov and agr herein contained shall apply to and bind the heirs, exocutors, administrators
and assigns of. sald mortgagor and of said rmortgagee respectively. L :
In case suit or action is commenced to foreclose this.mortgage, the: Court, may upon. motion of the mortgages, appoint a
" receiver to collect the rents and profits arising out of said preeises during the pend s of such foreci ¢, and apply the same,
atter first deducting all of said recoiver's proper clharges and expenses, to the payment of the amount due under this mortgago.
+In construing this moridage, it is understood that the mortgador or mortdageo muy bo more than ons porson; that if the
context so requires, the singular pronoun shall bo takon to mean and include. tho plural; the masculine, the leminine and the neuter,
and that generally all grammatical changes shall bo made, assumed and implied to. make the provisions hereof apply - equally to
.. corporations and to individuale, K X 23

IN WITNESS WHEREOF, said mortgagor has hereunto sot. his. hand the day and year tirst above
written.

*IMPORTANT NOTICE: Delots, by linlng out, whichaver warranly {a) or

(L} is not applicable; 1f warranty {a) is applicable, the merigagse MUST

comply with the Truth-in-Lending Act and Rugulotion Z by making re-

quired disclosures; for this purpose, If this instrument §s 1o he o FRST
© fimn to finonce tho purehnes of o heMlnn uin T.A Ty

2wz DM Ton Mo, 1303 o
equivalent; it this Instrumen? iz NOT 1o !:o a first len, use 5-N . Form
No. 1306, or equivalent. . .
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Witpess my hand and s cf
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County affixed.

! I ceriify that the within ititn
' ment was received for record ¢f the

20t _...day of... AUCUST b

STEVENS.NZIS LAW PUR. CO.. PORTLANG, ORL}

QUNTY CLERK

I
™

County of ... KLAMATH. ...

MORTGAGIE

01970, at. 11356, . oclock fl M,
. and recorded in book.... . Tlyi|.0n

of said County.

. page.........., Record of Mor¥lages

STATE OF OREGON,

i
1

WASHTNGTON
STATE OF X¥REHHA.

County of ...

" BE IT REMEMBERED, That on this ] 5. 13 day ot . August ... . 194
hetore me, the undersigned, a notary public in and for said county and siate, personaily a

nomed . EDGAR D, ISEYSLE. and ESTHER L. ISENSEE, .. ..

known “tc me to be the identical 'individual 8 déscribed in and ‘who exeduted the
acknowlédged to'se that, they.. . executed the same fresly and voluntarily. ik s
. ‘ IV TESTINIONY WILERECGFE, { have hereunto sef my hand, Grid affixed

my official seal the day end yosr last absve iwritter 1% ¢!/

A ¥

Nl

Notary Public for Qs Washihgton

‘ mmmmmw 'pggidinz ‘at Vancouver




