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; . FEDERAL LAND BANK MORTGAGE Recorded : -

at i o'clock
- KNOW ALL MEN BY THESE PRESENTS, That on lhis‘"’"ZGth T day , : s Page

of e JUly s 19 0 Ty o e

Auditor, Clerk or Recorder -

: R also l‘mdwn, as Barney J. Moran
Bernard J, Moran/and Elva A, Moran, husband and wife:

. Nedra ¥, Moran, a siagle woman, ;m

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to
}g-;’ THE FEDERAL: LAND BANK OF SPOKANE, a corporation in Spokane, Washington,
== hereinafter called the Mortgagee, the following described rea} estate in the County of
s Klamath , State of —— Oregon - e

e

Y The description of the real property covered by this mortgage consists of one page
=r marked EXHIBIT "A" which is attached hereto and is by reference made g part hereof

EXHIBIT "A" 156880-5

Lots 3 and 4 in Section 2. Township 40 South: Range 13 E.l.M.s

EXCEPTING the Easterly § acros of Lot 3 &foresaids amd also-

EXCEPTING that portion of Lot 3 described as follows: Beginning ; : ; ' | SR
at the Northwesterly corner of said five-acre parcel. more A A S L o R s i
particularly desciribed in Deed Vol. 78 page 380. Deed records ; o s s ;

b

of Klamath Countya Oregonas and running thence West along the vk oo e Ko A g S SRR S

i = - N - [ -
Mombhemle: 120 o0 Lol 5 o orsvancs oF Z22Y ezl theice Soubh 390

' feeti thence East 224 fect to the West 1ine of epid £2cmoomn

Stripi thence North 330 feet to the point of beginning’ and
also EXCEPTING

the following described portion of Lot Y of said sectiona twps

and range to-wit: Commencing at the intersection of the i
Southerly line of the County Road along the North line of said

Lot 4 with the Easterly line of the Ceunty Road along the West
line of said Lot Y and running thence Easterly alona the Snuthari.
line of said County Road which runs along the Northerly line of
said Lot 4 a distance of 208 feets thence Southerly a distance

of 208 feeti thence Westerly 208 feet to the east line of the
County Road which runs along the Westerly line of said Lot 44
thence Northerly 208 foet to the point of beginning.
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: o privileges, written or otherwlse, appurtenant ‘or nonappurt
er Issued, extended of renewed:to them by the United States.o

~ bureau, or agéhéyfthe}re»é'f  which have il be assignod or waived to mortgagee.

] Together with.the tenements, heredltaments, rights, privileges and appurtenances, including private roads, now or hereafter
- belonging ‘to ‘or used in connction With the above describéd premises; and all_plumbing, Mghtlng,’heating,,co_qung, ventilaling,
.. elevating, watering.and irrigating npparatus, stationary scales and other fixtures, iow or hefeafter belonging to or used in connection
with ‘the-above described premises, all of which are hereby declared to be.appurtenant to sald land; and together with all waters and
“wator rights of every kind and-description and however evidenced, and all ditches or other condults, rights therein and rights of way
therefor, which now are or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith,

This conveyance is intended us u morigage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum of $ 23,000.00.
installments, the last of which befng due and payable on the first day of _.January, 2000
not .made when due shail bear interest thereafter until paid at 10 per cent per annum, *

. All payments

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mortgage the
same, and that said premises are free from éncumbrance; and each of the mortgagors will warrant and defend the same forever against
the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but
shail run with the land, ) '

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or hereafter cxisting on said premises in good repair; to complete any
building, structure or improvement being built or about to be built thereon, including improvements to any existing structures: not to
remove or demolish or permit the removal or demolishment of buildings and other Improvements now or herealter existing on said
premises; to restore promptly and in 2 good and workmanlike manner any building, structure or improvement thereon which may be
damaged or destroyed; not to cut or permit the cutting of timber from said premises except for domestic use; to maintain and
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertility thereof: to keep the
orchards on said fand properly irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said
premises; not to use or permit the use of said premises for any unlawful ar objectionable purpose; and to do all acts or things necessary
to preserve all water rights now or hereafter appurtenant to or used in connection with suid prewises,

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon wider

- company stock, and all rents, aeercemente aagt charges for wates appuicnant 1o or used in contiection with said fand, and to deliver to

the mortgagee proper receipts therefor; and to suffer no other enctimbrance, charge or lien prior to the lien of this mortgage to exist at
any time sgainst said premises.

To keep all bulldings insured apainst foss or damage by fire and such other risks in manner and form and in such company or
companies and in such amounts as shall be satisfactorv to the morteagee; to prv alt nremitme and chacose po WG L i w ben
duvs tu desosi watis e MENGIGET TPSR TIGuel ali insurnce poiteies afiecung the mortgaged premises, with receipts thowing
payment of all premiums and charges
‘e mage payable, hi sy of loss, to the mortgagee, with 2 mortgagee cliuse in favor of and satisfactory to the morlgagee. The
mortgagee shali be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may clect.

T Y P - tonn e
R RO TR LRI T L moneeed py:g“g‘." shah

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
recelve all compensation for the portion taken and demages to the renigining portion, (o be applied by the mortgagee upon the
indebtedness lieichy sccured in such manner as it shall elect.

Shoutld the martaagers B2 o Sécone in default in any ot the covenants or agreements herein comtained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the :ame in
whole or in part, and all expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortpagors without demand, and, togather with interect and roris dsiling thereon, shali be
secuted by (his mortgage. ‘

Fime i mateal and of the essence fereol; and in case of breach of any of the cavengnt
made i the payment of any of the sums hereby secured, or if the whols or
other than those specifisd in the ariginal application therefor except, by the

e eortion thoseol oy

5 icrenl, or if default be
i be expended for purpeses

G pennission of void martzazes arir gl i
non o shail e hereater fncluded in any special assessment district, then, in any such cass, all indebrrdness nerehy
secured, shall, at the clection of the mertgagee. become immediately duz without notice and thie mntmen T B2 T 00, b fie

© St G gage 1o exercise such Option in any one of more instaness shall ot ha rnesiineed ae s
whaboe g

Tanl  Lalichen sUEh OPUOR upoR of during the continuance of the same or any oiher default,

. S
s N G IS F7

In case of any suit (o foreclose this morigage or to collect any charge growing out of the deht herehy encnend or apy e wbict
the minrtonses may deany 5 it iy o prosecute o1 defend (o effect or proicct the lien hereof, the TONgagnrs agree 1o pay a
reasonable sum a5 attorney's fees and all casts and legal expenses in connection witly said nd further agree 1o pay the reasonahle
custs of searching records and a stracting or'insuring the titke and such sums shall S Scied iiereby and nciuged in the dsgree of
ioteclosure, : ) L -

Upon or during the continuance of ny defauilt hereunder, the mortgapss shall have M ight Tot Wit (0 ender nto and upon the
MTIRARGT premises and take prtsesslon thereof, and colleet the rents. fssues and Profits hamead and 252l 1hE Sk, low resennaiie

b ol e et H x - L . . . 3 x -
CoLtn clsnliotici, M 2 e TERIIOY e, an (e mortgrgee sran prees rf Ttothe FErmnlment of 4 rereiver'to

s after default are hereby

¥

ke ents, 856es snd profins of the martgaged premises. The rents, fssussand profits of
stigmed and morfpged 1o (he marigages as additional security for the ndahisdasv e s

- with intcrest as provided for in said fote, being -payable in )

“This :mdﬁgagé} and the note secured hereby'dre exécuted and fd‘c,lix{ég'e'd‘ under-and In acéci;rdénpé with the
1971 and ‘any acts amendatory.or supplementary thereto and the regulations of the Farm C‘r;dit'gmmlnlslr‘atiqq,,
the ternis, condititns and provisions thereof, which are made a part hére the same as if set out in full herein,

The covenants and . agreements herein ,co'ntnined, ﬁnll text‘en'd to.and be _Bindirng‘u‘ponvthe heﬁﬁ; execu

* sisccessors and assigns of the respective parties hereto, . - » S

AN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.
. P - prid

Py 4

e 7 3,

m———_

STATE OF _Oregon

58,

County of __Klamath

v

Bernard J. Moran, Elva A, Moran,

10 mic knowa to be the person(s) described in and who executed the foregoing in‘!fumem, and zckn

wiedged that (2
executed the same as (his) (her} (their) free act and deed, 4

l L/ Llitnia A,

NOTARY BOBLIC
2y Tliinianion Expires -__?E.EQRQI_J i,

STATE OF @ﬁg

County of \Q»,
- Nedra Y. Moran

On : o » before me pe

.
Bogvie Bat s
e

10 e known to be the person(s) detcribad in and b weepartn
wheuliied the seme as (hus) (fer) (their) free act and deed.
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on said premises in good repair; to complete any
ding improvements to any existing structures; not to
her improvements now or hereafter existing on said
ing, structure or improvement thereon which may be
remises except for domestic use; to maintain and
thods of preserving the fertility thereof; to keep the
not to commit or suffer waste of any kind upon said
onable purpose; and to do ail acts cr things necessary
with said premises.

on said premiscs, including assessments upon water
used in connection with said land, and to deliver to
e or.lien prior to the len of this mortgage to exist at

¥ risks in manner and form and in such company or
~alf premiums and charges on all such insurance when
ing the mortgaged premises, with receipts showing
e whatsnever affactine the mortoaned nramiene chall

1 favor of and sauistactory 1o the mortgagee. The

toaid u.l-u,-k ——nre b Ui bae sl e il
gl L INLY STOPRLSL S LT TIC RS c o Gpln Ll

ain, the mortgagee shall be entitled at its option to
portion, to be applicd by the mortgagee upon the

r agreements hereln contained, then the mortgagee
rable or not) may, at its option, perform the same in
Aw interest at the rate of 10 per cenf per annum, and
a1 with interest and costs accruing thereon, shall he

the covenants or agreements herzof, or if default be

laaisiret] pomoh of s..ml loan shail be =xpended for purposes

sRRT ten. permiission of said martganee

, orifeaid land or
t, then, in any such case, ql‘ L.d biedness hieehy
=atice, and (his mortgass isav 68 furechned: it the
ill not be considered as 2 waiver or relinguishment of

v other default.

p out of the debt hereby secured, or any suit which
ct the lien hercof, the mortgagors agree to pay a
Zith said suit, and further agrea tn pay the reasonable
1 be secured heiehby and includcd in the decree of

have the right farthwith tn entes inta and unan the

e thﬂ ngh! to z!v: appemtr::,,.’ "fa reeelver 100

rebis
P

riad m‘mm 3CS mc",

o the terms condlttbns nnd provlsions theréof, which are made o part hereof tl‘e samc as :f set out in full herem.

& S‘}nort‘gagé and the Hote: sedred vhe‘r'éb'y*avr xecuted and del!vered under and. in accordance with the Farm Credit Act'of
1971 and any acts amendatory or suppleméntary thereto and the regulations of the Farm Credit Adminislmtlon and are subject to nll

The covenants and ugreemems herein contained shnll ex(end to and be binding upon the heira, executon, administrators,

-/ cuccessors nnd asslgns of the respective partiesh hcreto.

N WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written,
ol P
/’, ez V,,// 2744’{44/‘—/
/‘/’.. Py yﬂ D s
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On _Auguat 5, 1974 hcfore me personally appbared

STATE oF __9regon l
33,

County of .. Klamath )

Bernard J. Moran, Elva A. Moran,

to me known to be the persan{s) described in and who exccuted the foregoing instrument, and acknowledged that (he) (she) (they)
executed the same as (his) (her) (their) free act and deed,

L 2
NG ARY FORTIC

My Commission Hxpires Cloher 30, 1974

STATE OF (‘ﬂ}x\)'&swu ] on : '

N A 7. , tefore me pensenally sppearcd
Lounty ol B4, A mes faddm .}

Nedra Y. Moran

o me kncwn io.be the person(s} described in and who executed the foregoing instrument, and acknowlcdgcd that (he) {she) (they)
executed the seme as (his) (her) (theie) free act and deed.
(‘\
RO Q: A

" NOTARY PUBLIC

= AKHA A AINSUE g o 7 j {
iwsﬁ@%‘ HOTARY PUSUIC - CM.anh.& : ission Expires bt \q\f\%
il I - . P N . N » . . .

‘:‘:n%j ;ﬂ;(;umma;; ixp’-’B !@#7. i3, 1

!tmm mrmm 3
f
fg




FEUDERAL LAND BANK
P.0. Pow 148

Klamath E’al,fg,ﬁ,

SIATE OF Onggow, |
Covmy of Kigmath
Filed for recorg g fequast of
KLAMATH COUNTY TITLE GO
on this 2040 4oy ot AuGUST A.D. 19 7k

at, _liso1 o'clock___ P m, ond duly

recorded in Vo, of MORTGAGFS
—— T

Fage 10158 .

Wi D, MiLNE, County Clerk

}Q : bpuly
80
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