1. PARTIES:

S Seller:

. DARREL E;;WING"aha“BEULAﬂfu.JwING;*husbandvand wife
- ROBERT E.. MONTGOMERY and ADELINE M. MONTGOMERY, husband and wife

Purchaser: WILLIAM DIPP .and-IMOGENE DIPP, husband and wife L
o .(Until a chanps is requested, all. tax statements-shall be
~£s§nt‘to‘the‘follpwing addressi 2007 Dennis Lane,-
. Santa Rosa, California  95401). . D R

"/ 2{"DESCRIPTION OF PROPERTY: That, for and in consideration of-the covenants -
‘.and agreements horein contained the Seller hereby agrees to sell and convey to
“the.Purchaser and the Purchaser hereby ‘agrecs to buy of the Seller the following:
- described real premises, to-wit: s , ' L s

Lot Four (4) in Block Two (2) PINNEY'S ACRES situated in a portion
‘of "Southeast Quarter, Section 36, Township 24 South, Range 8 East
Qf the Willamette Meridian in Klamath County, Oregon. -

TOGETHER with the water meter and the right to receive domestic
water under the system of the water distribution system of the
City of Crescent, Klamath County, Oregon.

Allocatiom of purchase price:

Real premises e '$1,775.00
Water meter and water rights 225,00 -

Total §2,000.00 -

EPRICE AND PAYMENT: . The total purchase price for said property - is
“the sum of THO THOUSAND (52,000.00) DOLLARS, ‘upon which purchase price has
been paid the sum of FIVE HUNDRED ($500.00) NDOLLARS. The unpaid balance of
the purchase price in the sum of ONE THOUSAND FIVE HUNDRED (£1,500.00) DOLLAKS
shall be due and payable in monthly instalments as follows- i

The sum of $40.00 or more on or before. the 18¢h dow oz Mazeh,
- Eraend TUVING sun of 24,00 or more on or before the same day

of each and cvery month thereafter until the full amount of
principal and interest as hereinafter provided shall have been
paid in full,

Until otherwise notified ip writing by seller, purchaser will
make the monthly payments becoming due hereunder to Darrel E.
Wing and Beulah H. Wing, or the surviver of them, at Star Route,

* " P L L LY
Creceent  Qruson nrozs’

The unpaid balance of the purchase price shall bear interest from date hercof
at the rate of =even per cont {7%) per annum ard =atd cnthly Instoimonts as
Gibiesald shatl be applied first upon accrued interest and the remainder to
be appiied upen the principal balance then TERALNLNG uipaids  Purehasar sheai) oo
_ﬁ?Y?;th:w;fivlié;cmé§~xﬁcrta31nz"any”véyméhf“bE Pra-pavi
GL The purchase price. ot any time, providing ths
be credited as ragular future payments nor cxe
piovided for in this agreement.
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o emALL AND o . Seller represcnts and warrants that peni mrbaks
JSGRCs wn 2aiG prEmises have been paid in full through June 30th, 1574 and
water. charges to tRe City oF Crescent have been to date hereof, and Purchaser
promises and agraps tg By all other taxes, water charges, assessments and
public churzes hereaficr levied and assessed agaiast said premises as the -
same shall become due and payable and before delinguancy snd riot to allow said
premises to Lecoms subject to any lien or-clzim which would have precedence
O The interast of the Selier herein. oo oY R
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: ,fhuféﬁa§er«5héll»béVentitlcd,tijossession of‘sdid' S

premiseS'on“date,hergofiand_thereafter during-the life of this_ggreement.“_u,
rehaser-agrees to .use.the premises-in‘a lawful manner and commit - no waste

or.stripfthereofvand'not‘to‘remove,any buildings: oy permanent structures
" thereon without'Seller s.consent “and to_keép~the‘premises‘and improvements

/thereon'in a’good 'state of repair. . . .
*;‘6¥‘PERFORMANCE‘BYVSELLER:ﬂ;Upon full payment of a1l ‘sums herein mentioned to
" ibe- paid Dby Purchaser: to Seller, the: Seller agrees to execute and deliver to -
,;Purchasér'pfopbr}karrénty‘décd'ccnveying»said'premiseé unto. Purchascr free and
clear®of "liens and. encumbrances of any-nature whatsoever, except as specifi-
cally mentioned in paragraph’2 hereof, and taxes, assessments and public
7 charges hérein mentioned by Purchaser to be paid and liens and encumbrances
~ suffered by Purchaser to accrue. , Lo : ‘

7. TITLE INSURANCE: Seller will furnish Purchaser with a good and sufficient

policy of title insurance in a reliable title insurance company in the amount

of. the purchase price hereof showing marketable title as herein provided vested

in Purchaser upon recordation of the warranty deed mentioned in paragraph 6
““hereof. d ‘ DR : : o

8. FIRE INSURANCE: There béing no-buildings on the premises Purchaser is not

roquired to maintain. fire insurance in favor of the Seller.

9. PURCHASER'S UNPAID CUARGES: If the purchaser shall fail to pay any taxes,
-charges or insurance promium or any lien or encumbrance: as hereinabove provided

v for, the Seller may, at their option,-de¢ so, and any payments so made shall be

added to and become a part of the unpaid balance of this contract and shall
bear interest at the same rate as the principal balance hercof, withouwt waiver
O any rights arising to- the-8atler for 2 hreac oL Covenant of This agreement,

_and all such payments. shall be.immediately due‘and payable at the option of
“Seller and the payment thcreof shall be a condition of this agrecment.
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10. SELLER'S UNPATD GHARGES: If Seller shall fail to pay any chargo, lien or bR B e b P bt bfoid B et B ;_ﬁ;
cneumbrance which it shall be Seller's obligation to nav whieh chat1 bolie a : e o R o e J SRS M (AN raRnLY

TR
P

S wr wiesge spaiastosaad roal proporiy having precedence to the interest of bl . : " e ; NG
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Purchaser herein, Purchaser may DAY tha came and ceadie sne oo wpOR Tne next
TmATNTINg NS TaRlEont or isstalments becoming due hereunder.

11. REPRESENTATIONS BY SELLER: Purchaser certifies that this contract of sale
is accepted and executed on the basis of their own cxamination and personal know-
ledge of the premises and opinion of the value thereof; that all prior negotiations,
representations of fact or opinion, or agrcements relating to said property made
by Scller or Secller's agent upon which Purchaser is relying have been reduced to
writing and are included in this agreement or in other instrimants sxzoused Cari-
Cremporancously hwrewith, and it not so reduced to writing arc expressly waived
by Purchaser, which waiver is a material part of the consideration for the
execution of this contract by Seller; ‘and that Purchaser takes said property
and ‘the improvements thevson in the tondition existing at. the time of this agree-
nent, T ' S

HURCVISENTS - rurchasey Hpres: at : ements now located on or. which
shiall hereafter pe piaced-on the premises shall remain 4 part of the real propercy
and-shall be subject to the lien of this contract foy the nmerformance thatesl and
'shall not U¢ rezoved at any time prior t6 the expiration of this agreement without

written consent of the Seller, : :

“+ DEREOIIANCE AN DEFAULT: In the event that Purchaser shall fail to perforn
¥ of the terms of this agreement, time of payment and specific performance being
of “the essence, Seller shall, at their option, subject to the reauirements pf

notice ag hércin provided, have the follewing rights,

A{a) Declare this dgreement mull and vold and. of g further foree
or effect and ¥opossess said premises and in eueh T ol
Anvreiefors paig | inder shail be aeemed llauiddted renta] foy
th ~sf'said»premises;andfno:rccévcry shzll b3 had oh account




v(b)‘Dgplar:.ﬁhé”éntire.uﬁpa;d}bglancv f-this contract immedi
‘dda~and‘pﬁyablc'and’in the eveny,s¢11cr,mak05<this election, Seller:
‘May: pursue’ whatever rcmedigs;llegalfqr?equitable,‘thatigxq‘ vailable
rto‘collqcf-the”entirq‘gﬁp idnbalancé”off;hc'purchasb price; or -

(e) précloscfthls‘Céﬁtfact~byﬂsuitj1ﬁ equity; or

(d) Pursue any other legal or equitable remedies available to Seller, '
‘Purchaser. shall not be deémed;ln,defaultgfbr failure -to perform any covénant or -
condition of this contract until ‘notice’ sdid default has been given by Seller.
‘to Purchaser and ‘Purchas, all have fai to renedy said default within twenty =
(20) days ‘after. the givingiof,thé:noticc. Notice for this purpose shall be ?eemed
to have -been given by;the'deposit in:the mails of .3 certified letter containing

‘jwﬂ;ffsaid notice to. Purchaser at his last knoWnYresidencébaddress.

Waiver of ‘default in any one or more instances shall mot be considered a continuing
< Waiver or a bar to declaration of forfeitur¢‘in case of subsequent default.

" 14, COLLECTION COSTS AND ATTORNEY'S FEES: If this contract is placed in the hands
of-an attorney for collection,”and Purchaser shail then be in default hereunder,
the Purchaser promises and ‘agrees to pay. the Teasonable collection costs of the

o Seller herein; in case suit-or-action shall be instituted on account of this -

“a?agreemqnt or any: provision-.or. rovisions hereof, the prevailing party shail

‘ ‘recover: (1) reasonable attorneyis fees to be fixed by‘the»trialtcourt,‘énd

ifan ‘appedlfis:taken#from'anx dccisibn‘of'the trial court, such further
sum'as may-be fixed by’ the appeilate court for the prevailing party's reasonable
. attorney!s fecs in the appellate court, and (3) all reasonable costs incurred
~ by the Seller for title reports and title search.

15, INTEREST OF RESPLCTIVE PARIILS: This agreement shall imure to the benefit
of and bind the,parties,hereto and their respective lawfulihgiys, executors,
;administratqys;ﬁpd assigns. MIheminterest‘oF"thc“Pu“ch*scr between themselves in

Tliia
Corand e this “OURLTACL of sale and ‘said premises shall be as tenants by the entirety
with“the right of survivorship. » '

A

16. USACE or TERMS:  The paragraph headings used hercin are for convenicnce only e e L e S TR

and shall not be resorted to for interpretation of this agmesmant L Whilieves provess " 5 Rt : : : !’n‘ - ey ——
the context sn Terdrod G0 wasiii ine shall include ihe reminine and neuter g :
aid Lhe piural shall include the singular and tha sin—o- Cheplura’, o
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_ GON, County of .- "l )ss.  February .. ., 1974
Personally appeared the above named DARREL E. WING and BEULAH H. WING, husband
end-wife, and acknowledged ‘the foregoing instrument to be their voluntary act
and deed.’ e R, :

,_’".N.Q‘t?,;!‘)’-‘ Public for Orecgon

My ;Comnission Expires:

'STATE OF OREGON, County of __ ) 'ss. February 1974
‘Personally appeared the above named ROBERT E. MONTGOMERY and ADELINE M.

MONTGOMERY,  husband .and wife, and. acknowledged the foregoing instrument to be
-their-voluntary act-and deed. = . . B ’

- Befores” me:

‘Notary Public for Oregon

My ‘(‘Zommibys.sion Expi'res :

Porsonally appeared the above named WILLIAM DIPP and IMOGENE DIPP, husband
and wife, and acknowledged the foregoing instrument to be their voluntary
act and deed.

L . Before me:. \L.;.. VU.&.MW

wotary Public for California

et et e b o B A
OFFICIAL SEAL . -
DANA P. HENDERSON My Commission Expires: (D= @«
NOTARY PURLIC — CALIFORNIA .
" PRINCIPAL OFFICE . 11
SONOMA COUNTY
n Explrts Oct, 9, 1976
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
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duly recorded In Vol 7L MESGELLANEAYS - :
S ) W 0, MILHF, County Cladt
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