L ¥ .
290 | | A Fage -
e ) NOTE AND MORTGAGE e
. NOBLE L. HODGIN and GERTRUD HODGIN, husband and wife,
THE MORTGAGOR, ... .

toﬁithte; with the tenements, herldna?en!s‘ rights, privileges, and appurtenances including roads and easements used In connection
to .

X premises; clectric wiring and  fixtures; Iumuce‘ and. heating. system, - water heaters, fuel - storage reeeptneles:  plumbing,
ventflating, water and Irrigatiing systenis; screets, douts: window shades and blinds. shutters; cabinets, built-ins, lnoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr rond{lioners, re frigerators, freczers, dishwashers: and all fixtures now or hereafter
inatalled in or on the premises; and any shrubbery.fiora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or-more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, fssues, and profits of the morigaged property;

[§ AP " 3 i S et 2 s S e e
to secure the payment of I‘wenLJ One T}lousun“andno/loo S R s s Dallarg

L
2,231,000, 0Nwsmmm i

Jo and lnterest theceon, evidenced by the toliowing prompesary n

1 promise to pay to the STATE OF orEGoN Twenty. One. Thousand. and.no/100=z - =
‘ Bollars (8.214 000,00 =mmmmsrwith Interest from the date of

initlal disbursement by the State of Oregon, at the rate of 5.9— nwmmoneepercent per annum until such time as a
ditferent interest rate is established pursuant to ORS 407.072. principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans’ Affairs In Salem, Oregon, as follows:
$.. 2550 00m e m e or betore .OGtOber 15, 197 e e s.135.00. 0

of each month""""""’"“““‘th:mnﬂer. plus OHC/tWC Ith bt T me ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the. full amount of the prinvipal, interest
and adv;mces shall be fully paid, such payments to be applied first as interest on the unpald bglance, the remainder on the
principal,

(o3
The Jue date of the last payment shall be on or before 2DlLe 21 15, 1090 cmm e Do deri

In the event of transfer of ownership of the premises or any part thereof, I wiil continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfor.

This note Is secured by o mortgage, the terms of whick are made. & pait héteol,

. ) 3 °
Dated at Klama.t:h..l‘.alls,....,oregon ‘;//714’(0 j‘ W) ;zﬁ;ﬁ—#’-

- e s

2 ) =
August..23.. i et An 2 A i s 0’2{‘—_;«?’7

The mortgagor or subsequent owner may pny all or sny part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claima and demanrds of ail rersons whomsoever, and thils
covenant shall not be extinguished by foreclosire. but shnll run with the jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debls and moneys secured hereby;

. Mot to permit tha butidines tn = v ¢ orumnesaeied s eat 4n NS T vl Lo daneliauonnd of any BUMINES O 1m-
Provements nogw or hereafler extsting: 10 keep bame Ih good repairs (o complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto: .

Not te permit the cutting or. removal of any timber except for his own domestic uss: :nol 10 commit or suffer sny wasie;

. Mot to permit the use of the premises for any objectionable. ur unldwiul purpons; y
. Not to_permit any tax, assessment, Hen, or encumbrance 16 exist at sny Umae: .

. Mortgagee {s authorized to pay all real ro‘perty‘taxes: assezred agéiyfgi the ﬁrémlﬁ: and add same to the principal, each of the
advances to bear interest as provided in tho note:~ B - . : . i

To keep all bulldings unceasingly insured during the term of the mortgnge, agairist loss by fire and siich other hazards fn such
compant;' or companies snd in guch an amount as shall be satisf a.the maor to-d it with the mortgagse sl sneh

licies  with [eecipls showing paymcal In full of all premiums; uif GuciL fnsurance shall be mgde. payable 1o the mortgagee;

r:surance shall be ‘kept in force by the mortgagor In case of foreclosure untll the perind of redempiion expires:

v




8 Mortgn‘gue shall be entitled to Nl eo fon and d ‘., tved under right ot eminent domain, or for any security volune
tarlly released, same to . be applied upon the {ndebtedness;

9.. Not to ledse or rent the x}rnmlscs, or'any part of same, without written consent of the mortgagee;

10. Te promptly notify mortgagee in writing of u transter of ownership ot the premises or fny part or interest In same, and to
furnish & copy of the Instrument of transfer to the mortgagee; a purchaser shall pay interest as ?rcacribcd by ORS 407.070 on
all payments due from the dats of transter; in all oter repqcfa this mortgage shall remain in full foree and’ effect.

The mortlgugce may, ot his option, in case of default of the mortgagor, E)erlorm same in whole or In part and an expenditureg
made in so doing’ ineluy, ing the emﬂluyment of an nttomc{ to secure compliance with the terms of the mortgnge or the note ghall
draw.interest ot thy rate provided in the note and all” suc! expenditures shajl be immedlately repayable by the mortgngor without
demand and shall. be secured by this mortgage, ,

. Default fn any of the covenants or agreements herein contained or the expendituyre of any portion of the loan for [’“”’””’
other than those specified In the application, except by written permission of the morigagee given before the expenditure f5 made,
shall cause the entire Indebtedness nt the aption of the mortgagee . to hecome immediately’ due and peyable without notfce and this
mortgage subject to forcclosure, K

"' The fallure of the. mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from g
breach of the covenants, ) .

In-case foreclosure is commenced, the mortgagor shall be Nabla for the cost of o title search, attorney fees, and all other costs
incurred jn connection with such foreclosure,

Upon' the breach of any covenant of the mortgage, the mortgagee thall have the right to enter the premises, take possession,
collact the rents, Issues and profits and apply same, logs reasonable costs of cellection, upon the Indebtedness and the mortgagee shall
have the right to the appolntmen} of a receiver to cullect same,

. The: covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles hereto,

It-1s distinetly understood and agreed that this note and mortgage are subject to the provisiong of ‘Article XI-A of the Oregon
Constitution,  ORS 407.010 to 407.210 and any subsequent amendments thereto and to plf rules and regulations which have been
{ssued or may hercafter be issued by the D. rector of Veterang' Affairs pursuant to ihe provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, . bl
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STATE OF OREGON, | !
Wl

August 23, 1974

County of

Before me, o Notary Publie, personally appeared the within named .. N,?ble L, hvived - Jou d GertrUd Hodgil",

- his wite, and acknowledged the foregoing instrument to be thEir voluntary

act and deed.

WITNESS by hand and ofticlal seal the day and year last above written,

i
ublle for Oregon

HIA819.p

STATE OF OREGON,

County of ...

Tcertify that the within was received and duly recorded by me in - - County Rezords, Buok of Moﬁnxes,

No. M-74 0312. on the . L i FEOE 0 NS ... County ., C]E)‘k

0. Mitie ™
clerk

County ,

. - Aller recording return to:
DEPARTMENT or VETERANS' AFFAIRS
General Services Building

o Salem, Oregan 97310

| Fora L4 (Hev, ﬁ_-"ll‘) :




