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CONDITIONAL ASSIGNMENT OF RENTALS

puTS AGREEMENT, Entered into this _gtp day of Auaust
ROBERT E, HALL AND PEGGY, husbhand ‘and wife

wercinafter referred to as Ownexr, and FIRST FEDERAL SAVINGS ARD LOLW
2S8SOCIATION OF KLAMATH FALLS, a Federal Corpoxation, hereinafter referred

to as Mortgagee.

WITNESSETH: N S T AN IS,

'[\ X»rn.gu—»

JSEREAS, Owner is the present ownex in fee sﬁnple of propert

R
escribed asg

Lots 2, 3, 4 & 5 in Block 24 of FIRST ADDITION TO THE CITY
OF KLAMATH FALLS, Klamath County, Oregon.

FUSEENSRE R Y,

s

-(n&*ﬁ'"v .3’?"}3" W

W

Kicmoth County, State of Oregon, and the mortgagee is ownexr and
a first mortgage covering sald premises, which said mortgage is

S
=ringipal svm of 8102,800,00 . made by owner to mortgagee

=he date of __Pugust 9, 1974 ; and

wia

WHEREARS, Mortgagee, as a condition to making said loan and a

mortgage has required the execcution of this assignment of thn
the mortgaged premises by owner.

%oV, THEREFORE, in order further to seccure the payment of tha
of the owner to mortgagec and in consideration of the accepting
sforesaid wortgage and the note secured thereby, and in furthouw of
: +he sum of One Dollar paid by mortgagee ro owner, receipt of

1y acknowledged, the said owner does hercby sell, assign, tronsios

von wnco mortgagee all of the rents, issues and profits of t ”

rortguged premises, this assignment to become operative upon

suili peing wade by the owner (mortgagor) under the terms of the alo
origage or the note secured the £ ¢ Lnda

56 Llong any default continues to exist in the matter of p

poyments or the pexformance of any of the coven
mortgage or the notes secured thercby.

-5 furtherance of the foregoing assignment, the owner

cusmorines the wortgagee, its employces or agents, at its option,
eowynnon of a default as aforesaid to enter upon the mortaaged
wr, eollect, in the name of the owner, or in their own nama a:
v rorcs cccrucd but unpaid and in arrears at the date of such (il
) . atee —pnte theranfrer accrued but unpiaid and in arrears as
. on Gefault, as well as the rents thorcafter GCCrUing Gild Dadvining
ok during the pcriod'of the continuance of tho said or any ouier

: b
Colauies wna Lo this ond, +he owners fuvthex agraea they will faciizudy




in all reasonable ways the mortgagee's collection of said rents and will
upon request by mortgagee, execute a written notice to the tenant directing
the tenant to pay rent to the said mortgagee. :
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2. The owner also hereby authorizes the mortgagee upon such entry,
at its option, to take over and assume the management, operation and
maintenance of the said mortgaged premises and to perform all acits necessary
and proper and to expend such sums out of the income of the mortgaged '
premises as may be needful in connection therewith, in the same manner e e .
and to the same extent as the owner theretofore might do, including the 1 i e v ,m.wm~vwm, W
right to effect new leases, to cancel or surrender existing leases, to e £ .*"Y“
alter or amend the terms of existing leases, to renew existing leases,
make concessions to tenants, the owner hereby releasing all claims aga
mortgagee arising out of such management, operation and maintenance cxce
ing the liability of the mortgagee to account as hereinafter set forth.

3. The mortgagee shall, after payment of all proper charges and
expenses, including reasonable compensation to such Managing Agent as it
shall select and cmploy, and after the accumulation of a reserve to mect :
taxes, assessments, water rents and fire and liability insurance in requisitg
amounts, credit the net amount of income received by it from the moritgaged
premises by virtue of this assignment, to any amounts due and owing to
by the owners under the terms of the mortgage and the note sccurcd ther
but the manner of the application of such net income and what items
be credited, shall be determined in the sole discretion of the mortga
The mortgagee shall not be accountable for more nmoneys than it Cubd_Ly
received from the mortgaged premises; nor shall it be liable for vailu:c
to collect rents. The mortgagee shall make xreasohable effort Lo colleci
rents, reserving, however, within its own discretion, the xight to dctcmminef=
the method of collection and the extent to which enforcement of collection
of delinquent rents shall be prosecuted. E
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L Iz the cvent, however, that Lhe owncr shall reinstabe Lho woo il

loan completely in good standing, having conplied with all the s, cove-
nants and conditions of the said mortgage and the note sccured tnercby,

then the mortgagee within one month after demand in writing shall re-deliver
possession of the mortgaged premises to owner, who shall remain in possos-
sion unless and until another default occurs, at which time the morige

may, at its option, again take possession of the mortgaged premises und
authority of this instrument.

5. The owner hercby covenants and warrants to the mortgagee thot
neither it, nor any previous owner, have executed any prior assignmen
pledge of the rentals of the mortgaged premises, nor any prior ass
oxr pledge of its landlords' interest in any lease of the whole o any par-
of ihe mortgaged premises. The owner also hereby covenants and acrcos
to collicet the rents of the said mortgaged premises in advance, othor
a5 recuired to be paid in advance by the torms of any rental agrocnent
further agrees not to do any other act which would destroy ox
benefits to fhe mortgagee of this assignment.

Che dnteation of the partics hereto that an

the mortgaged premises under the terms of the incirunant
l con~“1tu ¢ the said mortgagee a "mortgagee in possession in con-
latioq of law, exccpt at the option of the mortgagee.
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provisionu cf thls 1nsurumpﬂ shall be bindiuq
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assigng, The word "owner” shall be construed to mean any ono or worr o , . . v g y B
nersons or parties who are holders of the legal title or equity of redemption | LG g gt il e b o b
to or i the aforesaid mortgaged premises., The word "note" ¢hall he con-~ 7 ‘ ' B SERRDI
strued to mean the instrument, whether note or bond, given to evidence thn

indebtedness held by the mortgagee against the mortgaged premises; and the

word “"mortcage” shall be construed to mean, the instrument securing the

gaid indebtedness owned and held by the mortgagee, whether such instrumen
be mortgage, loan deed, trust deed, vendor's line or otherwise.

¢ is understood and agreed that a full and complete release of the

aforesaid mortgage shall operate as a full and complete release of all the
mortgagee's rights and interests hereunder, and that after said mortgag
has boen fully released, this instrument shall be void and of no furthe

arieact.
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Dated at Klamath Falls, Oregon, this _3th day of August , 1974 .
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or OREGON

KLAMATH

TRTIFING, thi ;o
, the undersigned, a Notary Public for said state, personally
+he within named ROBERT E, HALL AND PEGGY, husband and wife

e %-own *o be the identical persons described in and who executed -
within instrument and acknowledged to me that they executed the sawme £
angd voluntarily for the purposs therein expressed,

A i .‘_’}:"F“., . - ) -

TeHESTQNY WHEREOF, I have hereunto set my hand and officia

the day.g0&/ Rk Jlast above written.
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