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TRUST DEED

THIS TRUST DEED, made this.29th day of August 19.74 ., botwesn's
CALVIN WILLIAMS, a single man _

wemne @8 grantor, Willlam Ganong, J¥. |, as trustee, and _
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Kiamath Falls, Oregon, a corporation organized and - I ER . .
existing under the laws of the United States, as beneficlary; ‘ e . . ) '

R T e : i . ’ v . o o ;va;n:;: ‘M#.wﬁﬁvwﬂ‘ﬂﬁmm).'\ fr,‘"ﬂ}m“’ﬁ YT
WITNESSETH: [ S e 'F;‘T{ R

The grantor irrevocably grants, bargains, sells and conveys to the lrustes, in trust, with power c¢f sale, the
property in Klamath County, Oregon, described as:

The central 40 feet of Lots 532 and 533, in Block 127 of MILLS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, more particularly
described as follows:

Beginning on the East line of Mitchell Street 40 feet South of the
Northwest corner of Lot 533, in Block 127 of MILLS ADDITION to the
City of Klamath Falls, Oregon:; thence South along the East line of
Mitchell Street 40 feet; thence East at right angles to Mitchell
Street 100 feert; thence North parallel with Mitchell Street 40 feet:
thence West at right angles to Mitchell Street 100 feet to the place
of beginning.

P HMLLL

which sald described real propetly does nol exceed thres acres, together with ail and singular the appurlonances, tenements, hofoditaments,
tents, {ssues, profils, water rights ond other rights, casements or privileges now or hoteaftor belenging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, haeating, vontilating, alr-conditioning, refrigerating, watering and lirigation
apparatus, equipment and fixtures, together with all awnings, venellan blinds, floor covering in plaze such oo wallto.wall carpeting and lino-
leum, shades and built-In ranges, dishwashers and ather bulltin appliances now or hereafter installed in or used in connection with the above
doscribod premises, Including all interest thereln which the grantor has of may homeafter acquire, for the purpese of securing performance of

each agreement of tho grantor hereln contained and the payment of tho sum oi?.E.VENA..TH.OUSAND TWO HUNDRED ANO .

1 U
...} Dollars, with interest thereon according to the ferms OFQ promissory nolo cf even dmc7 jorUAg‘h, payable to the
bg%i‘gl)%& Qé ‘r % made by the qranllog:lgnfxcipcl and interest belny payable in monthly instullments 9( § L2 VYE . commencing

- , ) e i PRI SR
‘This trust decd shall further secure the payment of such additfonal money, default, sny balaties remaining It the reacrve account ahnll be credited to the ¥ : R . ” (VA _‘ Lataldoid s

it any, as may be loaned herealter by the beneflelary to the grantor or others Indebtedness, 1 the reaerve nccount for taxes, assessments, lnsurasce premiuma
having an Interest in the ahove described property, ns may be cvldenced by a and other ehareis 8 not salficient at any time for the payment of auch charges
note or notes. 1f the Indebledness secured h{ thls trust deed 18 evidenced by a3 they becomse due, the prantor shall pay the deflejt to the benoficlary upon
wore than one mote, the beneflciary may credit payments recelved by It upon desnand, and I wet puld within ten days after sueh demand, the henefictary
any of sald notes or part of any payment on one nole and patt on another, weny aboitw option auld the mount of sueh deficit to Lhe principal of the
as the henellelary may clect. obtigntion srented hepeby,

The grantor hereby covenanta to and with the trustee nnd the benefleinry uld the grantor fail to Leep ruy of the foregolng covenants, then the
herein that the aaid .premisen and property conveved by this troat dend nre Ay ar e an D RIS P AR R  Ph ey R T
free wnid clear of ull choaimbraness aied Lhiab the granfor wiil and his begre, fae Ahatl rssw grreeess ae she pore o ot RNt L riparable Uy
exccutors and administrators shall warrant and defend his eald title thercto the grantor on dematd atad shall be ‘secured by the len of this trust desd, In
againat the claims of all persons whomsoever, this ponnectlon, the benefictary shall huve the et o s discretion ta complets

0 Ay Deengirbast by kS wi A DEFIER R RSO L MAKP SUER PepRits 1D anid

The grantor covenanta and pgrees to pay sald note according o the teris Property as iu its sole diseretton it may deem Becessiry of adviashie

thereof and, when due, all taxes, assessments and nther charges levled against
said property; to keep aald property free from all encumbrances having pre- The grantor further agress to comply with all taws, or fices, regulations,
cedence over thla trust deed; to complete all hulldinga in course of conatruction covenants, canditlons and restrictions affecting sald propetty: to pay all costs,
or hereafter constructed on sald premises within six tonths from the date fees and expenack of this trust, including the cost of title vvnrr}, as well ay
hereot or the date construction |8 hereafter comaeneed; to repalr and restore the other couts nand expenses of the trustie jncurred It connection with or
promptly and In good workmanlike manner any bullding or tmpruvement op la enforcing thix abdigation, and trusten’'s and attorney'a fees actually fnowrred;
sald ‘property which may be damaged or destroyed and pay, when ddue, all to wppear in and defend any action or procesding purporting to atfect the seeur.
costa Incurred therefor; to allow heneficlary to inspect sald property at all 1ty herenf or the righte o Jiowera wf the beneficiary or trustes: and to pay aif
tlmo-;l «liurln;: Ic?rlmrru‘c:lon; llo rrp};\ce nn{“wurk ulr m;\:orlul’; ux;!s[lla!nct;;ry t? vonls wnd expenses, incfhuln;u m-} of evidetes of title and atfornss's fees In a
beneflctary within fifteen dass after written notice from heneffe! ary of such rerzenalife ko ta he fieed by the eourt, in oany such astion or proceeding In
fact; nutﬁiu Nnm‘vle ur dn{stroy{nnﬁ I’“”dlilml{ (I»;-“hnpruw;nrnn now or hereafter '» ' the 'hrnrhrhry' e |rrmxm 1111:\_'-' appear and In any suit hrm))sht l?' b&nr-
construet ot said premises; to keep all butldings and improvenents now or icinry to foreeinne this deed, and all sald eums shall be secured by this trust
hereafter erected up:?n aald proj mny'ln good rvps‘ir and h? commit or aufler Werd, 4
no waste of aald premises; to su:ep all bulldings, property and liprovementa
aow or hereafter erected on sajd premises enntinuously {nsurrd against Inas The boncficlary s Bl turnish o the grantor on weitten eequest therefor nn
by fire or sneh other hazards aa the henefictary nay from time $o time requtree, cual datiniant of acoutl Lul SLall nob be obiignted or reyaiced ta furnish
fie A aum not less than the orlginal principal Rum of {he note or obligation any further gtatements of aceount,
accured by this trust deed, in a company or ecompantes aceeptable to the hene.
ficlary, and to dellver the original policy of insurance in eorrsct torm and w|th It 3 watustly ugreod that:
sppraved loss payable clause In favor of the beneficiary attached and with R .
remfum pald, to the ')rlncl al place of huslness of the benefichary At lenst fodn the wvent that any partion or ail of sald property shall be taken
?Iftmen dnys prior to the eflective date of any eneh polier of insuranee,  1f n‘nvlvr the right of eminent nl(xvnlxnlv'\ or condemnatlon, the heneficiary shall have
sald policy of insurance Is not so tendered, the henellelary may (n o own tee floht U coraenee, BRO%icute I (13 6% HAS, appear in op defend any an
discretion “obtain inaurnace for the henefit of the heneficlary, which Insuranee oD oF procecdings, nr to make any compromiee or setlement In congection with
shall be non-cancellable by the geantor durlng the full term of the pollcy thus :‘1\:!1""]’\“:“‘&',-“’1':'6 'rf(’l“;‘:"‘"‘ “(“‘;;‘t:‘-w‘g’ l’_"’&"“;f :ﬂ;{;zhmm‘r?rlxﬂm’x P';ﬂl"? t“)' ";"n ﬂ“":'-y s
ohtained. iy able mmpar sich taking, A excees of the ammount re.
ubind o pay Al fessonalie costs, expirnaes and atforney’s fees necessarily pald
In order to provide regulardy for dhe prompl pavient of sald Lhves, asecsss  OF Luwu...‘l Ly the goaitor fasuch pocvedings, shall be paid te the beneficiary
ments or other c)mrm-'s and I'nuurnncﬂ premiums, the grantor agrees fa pey o ;mf‘ anptied by 1‘,‘1(!”:! hon nay !'“"‘rf:‘"‘l“""‘r“‘"“‘r' I"“" ":‘I‘!‘"‘*" '“'!" 5'9‘“‘!!".‘;"!
the heneficiary, together with and in addition to the monthi agments of ent neassarily pald or tnencred b seneficinry In such proceedings, and fhe
rincipal and Interest payable under the ferma of the note or nhﬁg’zpl'cm secured  balines apntbed wpon the grdettednes seeured herehy: and the grantor Agrecs,
erchy, an amount equal to ons-twellth {1/12th) of the taxee, aepscemoants and At fle own eepende, to faks such actions and execute such lasteupents as shall
other charges dee and F:!yablc with respeet to sald propcrty withih eacl ucoesd o necemary A0 ehtainlag such campensation, promptly upon the beneticinry's
ing twelveé montha, :nv -’lh!]!,llll»-“lh(,}‘vﬁl;:’h’( P}rh) of U;v{ fawuranen premiums
Ayable with respect to anld property within vach kucceeding three yenrs whije i
fh e trust deed remalns fiv of \‘ﬂf nnyullmntml amd directed by the heneficinry, s A:,,:.',';v‘ ‘“":f?"‘:m:ﬁ“?::,.',3,‘(“‘,?: ,L" "';,,,‘,",‘,l.',"r'“ r,f?"::}. o!tllu; l.)’:'"
auch sxums to beucredllu-n (5} Inm principal o! the lrm;l until reautred far tre y Tairy peme af ges Fyages, 100 CARC ;;‘('\,;,'; \?{i!nni n’:?r:\\r:’ﬁ ii?;
acvera] pérposes Uiervol and shajl thereupon ne charged o tne prineipal of the Bty o v on et the nayinent of the Indoiyaris, o A :
foan; orl. ab the optlon of the henrrlnlnr‘y. the sims & pald shall te hild by Usbility o any person for the ly"}t";g‘)‘( ";"_::‘g':’f_',gf:;‘;'. t'{f) :r:;t:»‘: :’T:r”::;
the beneliciary in trust as a reserve account, without tnterest, 1o pay zatl fment o crenting and resteietlon tharean }‘.') nin o Aoy subnrdination
prrmlumuh‘.ﬁm. assessments or ather charges when they shall become duz 7 Dthier agreement affedting thia deed o the ten of ch}lrge hrrm{; (d) reconvey,
and payable, withewt \m'rrm;ly. ;1}“ ;yr M‘t’i part of the property. ;rhn'luramﬁ'nlln‘ Any nmnvryé
- | § Ahuee rady bae oleserfled as the “persan or persons legatly entitled thersto™ an
While the grantor is o pay any and sl taxes, Astessments and other the recitals therein of sny matters or facts ahal) gl‘ i‘ﬂnrlu!lve ronf of the
charges levied or nseexacd against sakl property, or any part theeeo!f, belore truthfotness thereaf. Trustecte fone for sny of the servioes fo th aragrach
the same begin 1o bear Interest and alas to pay prembici on all {neuranes ahali be sien ; ’ ¥ - #ervices In thle parzgrapt
olicls upon sald property, such paymeots are ta he made throuph the Letes. : e
as sforesnid,  The grantor ‘hereby authoriges the hereticiary 1o pay 3 A sdditional weeurity,
1 taxes, ansesaoents and other charges levied or impnssd againet eontirtanes of fhews tryste all
eaid property in the Amounta ns shown hy the statements thereof furnished prety aftectef by (his decd and of sy persunal property looated theeson, Untit
hy the collectnr of such taxes, nssetsments nr other charges, and to pay thd rantor siaii :I«%-n‘.\ t the payment of sny indehtedness secured herehy or In
insorance premlums In the amounte shown on the statements auhmltted by ance of aty sgrecment hereunder, grantor she'l have ght ta onl.
the Insurance carrlers or thelr representatives, snd to charge satd suma to tha ~ta bnenme  paval A pre?ite amemad oatne o T e
LNCIpAL ol fhe fuall Gr Ge wiERGIRM e eams whieh IRy fie Pequires from Bigurpe Quronnid Vie Upin 8Ly delaull by Lhe geanior hereuntier, the benes
the reserve ntccn;]ml Itl;w nnly. o’n'lv;hlmwi mr“llluﬂ.r purlptl)! ’, "Theh grantor nlum‘l firinry ypav ot oany titee without noties, elther In person, by ageat or by a re.
In no event to hold 2 Leneliciary respotaible for tailuee to have any ineur. teivor to Lo appointad by a4 eourt, and witho i3
ance written or for any less or damage growine out of & defect 1 any In § g en\-n Im»lfy proured, r?nL(arr ‘:,ﬁndn"a’n;hi-ig'?;:ff.ﬂfm'ii
suraneée policy, and the haneficlary herehy 8 nuthorized, In the svent of any At 3 tothereaf, In A awn name aue for or otherwise onliset
Iosr, to compromiss and seitle with any fnauranes company and to J" '; ene g 2ur 8 3, ineludinil thowe [Wel due snd unpaid. and mpply
anch {naneanss rreeipta npan the ohlipatinae waenrsd hy thia tpret desd vg n fesk Caala @nd (Rl uera of wperalin and collection, ineluding ressnn:
eomputing the amount of the indebtedness for payment and gatisfarcifon in

ANl attornwrs fres, vpon any indebiedness secured hereby, n i jeh
full 'or upon anle of other acquisition of the properfy by the beneflelary after g the feneficlary m”? d-m?m:w. e i ey, and in such order
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prantor herehy assigne ta heneficlary Jdaetng the
rents, fsxae, royalties and profits” of the pro-
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4 The entering upon and taking poescasion of sald property, the coliection pouncement nt the tlne fixed 25 the preceding postponesyent. The trustoe aball
of such rents, fssues and profita or the proceeds of fire and ‘other insurance pol.:  deliver to the purchasor his deed in form o8 required by taw, conveylng the
{cles or compensation or awards for nn¥ taking or damsgo of the property, an sold, but without any covenant or warranty, 6Ipreas or implied. ]
the application or relcase thereof, as aforcsald, shall not cure or walvo any de.  recitals in the deed of any mntters or facts ahall be conclusive proof of the
fault or notlce of dcfault hereunder or invalldate any act done punsuant to  truthfulness thereof. Any person, excludlng the trustee but Including the grantor
such notice. and the beneficlary, may purchase at the snle,

5. The grantor shall motly beneficlary In writing of any sale or con- 9. When tho Trustee sells pursusnt to the powers provided hereln, the
tract for sale of the above described property and turnish bensticlary on trustee shall nrpl the procecds of the trustee’'s sale as foflows: (1) To
form supplied it with such personal inl ormation enucemlnf tha purchaser as the expenses ol the sale including tho compensation ol the trustes, and &
would ordinarily be required of a new toan appilcant and shall pay beneflciary reasonabto chnrn;u by the attorney. 32) To the obligation secured by the
n service charge. . trust deed, (3) To all persons huving recorded lenn subsequent to the
Y futerests of the lrustee in the trust deed as thelr interests appoar in the
6. Tlme is of the essence of this Instrument and upon default by the order of thelr priority. (ti The surplus, it any, to the gruntor of the trust
grantor in glnym:.-nt. of any Indebtednens secured herch{ or i performance of any deed or to hls successor In Interest entltled such surpluns,
agrecment hercunder, the beneflclary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trusteo of written notice of default 10. For any reason permitted by fuw, the beneflciary may from time 0
the truat property, which notlce truscee ahall cause o be  time appolnt b successor or succestors to auy trustco named herelp, or to any
. dellvery of said notice of default and election to acll, trustee appointed ¥ fer, Upon such appointment and wlthout cone
the beneflclary shall deposit with the trustee this trust decd and all promissory  veyance to the successor trustee, the intter shall be vested with nll title, powcrs
notes and documents cvidenclog expenditures secured hereby, whercupon the and duties conferied upon any trustew h ed nereunder, Each
trustees -shail fix the tlme and place of salc and give notice thereof as then such appolntment and substitutlon shall be made by written instrument executed
required by law. by the beneficlary, contsining reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
7. After default and any time prior to tive days before the date sct county or counties In whicl the property is situated, shall be conclusive proof of
by the Trustce for the Trostee's sale, the grantor or other porson 8o proper nppointment of the successor trustec.
prlvlleﬁed may pay the entire amount then duc under this trust deed ond
the obligations secured thereby (i otually Incurred 11. Trustes necepts this trust when this deed, duly exccuted and acknows
in enforcing the terms of the of 1 attorney's fees fedged ts made & public record, as Ymvldcd by Jaw. The trustee is not obiigated
not exceeding $30.00 each) other thsn such por n to notily any party hercto of pending snle ander An{ other deed of trust or of
pot then be due had no default occusred and any action or proceeding in which the grantor, heneficiary or trustes shall be &
party unfess sueh netlon or proceeding Iy brought by the trustee

8, After the lapse of such time as may then be required by law followlng .

the recordation of sald notice of default and giving of sald notice ol sale, the 12. This deed applies to, inures to the Lenefit of, and binds sl partles
trustec shall scll said property at the time and pince tixed by him in safd zotlce Wereto, their helrs, iegntees devisces, dminisi rs, tors, and
of sale, elther as a whole or {u lertrnte parcals, and o such order as he may de- angigns. The term “hencticiary’ shalt mean the holder and owner, including
termine, ot public auction to the highest bidder for cash, o lawlu] money of rledv " of the note secured herply, whetler or not named as a beneficlary
Unitod States, payabic at the time of. sale. Trustee ma; postpone sale of all or l(‘rl:hl. In construing this deed and whenever the context so requires, the mns.
anf' poriton of sald property by public announcement at such tlme and of culine gender includes the feminine and/for neuter, and the singular number in-
sale and from tlme to time theroafter may postpone the sale by publlc an- cludes the plural

IN WITNESS WHEREOF, said grentor has hereunto set his hand and seal the day and year first above written,

g/léf’!‘v\ .. 744‘;’4#:;14'\9“  ......(SEAL)

STATE OF OREGON ;
- 85,

County of Klamath

THIS,I5 10 SERTEX that on this f.? day of hugust

Notary “Public in and*for said county and siato, porsonally _cppeqred the within nomed ... eimn
o Ay GALVIN WILLIAMS, a single man

e TN e .
to me personglly Jnown’ (cr%e the identical individual .. named in and who executed tho foreqoing Instrument and acknowledged to me that

... bofore me, the urdersigned, a

axofutgd \ﬁu’ at‘xmy froely and voluntarily for the uses and purposes therein exprassod.

m\ws-ri)kd{x? WHEBBOF, 1 have hereunto set my hand and affixed my notarial seal the day and year las! cbo’\ie wrilten.

tary Public for Oregon
y commission expires: /ﬂ h

£ 75/'

B8,

Lo0n NO. oot s e STATT OF MREGON )

County of Klamath j‘
TRUST DEED ‘

I certify that the within instrument
was received for record on the 26th.
day of . AUGHST - . 197k,

(DON'T usE THIS at 103L0 o'clock A M., and recorded

BPACE; RESERVED ; \
FOR REGORDING in book M 724 on quevlC360
T Ao Record of Mortyages of said County.
0 TIES WHERE

FIRST FEDEKAL SAVIHGS & ‘ useed Witnass my hond emd seal of County

LOAN ASSOCIATION : affived.

feneficiary

crding Return To! BT S ) UTLME

N adetes

pj . i -
FIRST FEDERAL SAVINGS = County Clerk

540 Main St . ,, o ‘
Klamath Falls, Cieden : Iy S i f’;.‘_,,,.({;;“; .

s

eE 3h00 .

AEQUEST FOR FULL RECONVEYANCE

vy %z zred ooty wehen obliqallons have been paid.

TO: Wiliam GANOnG oo mwm e Truntes

Tha undarsigned is the tegal wweer ard holder of A1l indebladnesa secured by the foregoing trust doed. All sams socured by eald trust deod
have been fully paid and safisfied. ¥ou hareky cro dv s, on paymant to you of any sunis cwing 1o y3u under the terms of said trust deed or
pursuan! o statute, o canrel all avidancen of in shindness socured by sald trust deed twhizh are delivered 16 you horowith togalher with sald
trust deed) and to reconvey, without warranty, 1o the parties designated by tho temaz of said trust dead the estats now held by you undor the

gane.
L)

1 Cererteme emd T e Aseociation, Benellelary
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