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THIS TRUST DEED, made this 21st
DOROTHY L. HAINES

_TRANSAMERICA TITLE INSURANCE CO.

WITNESSETH:

day of

August | 19.74 | between
, as Grantor,
, as Trustee,

, as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

The South 80 feet of Lot 486 in Block 114, MILLS ADDITION TO THE
CITY OF KLAMATH FALLS, Klamath County, Oregon,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issucs and protits thereof

and all fixtures now or hereatter attached io or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement ol grantor herein contained and payment ol the

sum of

-~ — — Two Thousand, Seven Hundred Seventy and 00/100 - - -

Dollars, u'irh/th vt}esr

thereon according to the terms of & promissory note ol even dute herewith, payable to beneficiary or order and made Dy grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable  On OY before July 1

To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintain said propetly in good condition
and repair; not to remove ur demolish any builiding or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be comteucted, damagded or
destroyed thereon, and pay when due all costs sncurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions afiecting said property; il the beneticiary so requests, to
join in ting such ing st pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public office or olfices, as well as the coat of all lien searches mpde
by filing ollicers or searching agencies as gy be deemed desitable Ly the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
fiow ot herealter srected on the said premises against foss or damage by fire
ard wick otliep harsride as the henaficiare may fram time fo time requite. in

an amount not less than § ’?‘ ? 2] , written in

companies acceptable to the ‘F‘n][ ;Zar%??”hr?b \]1(:.‘1 vg]l!f"?hr tatter; all

“policies ot mntance snai be deitvered o ine Deuclaisey oen & in
il the grantor shall 1ail for any reason to procure afy such tnurance and 1o
deliver said policies to the beneficiary at feast filteen days pricr to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at Arantor's expense. The amount
callected under any fire or other insurance policy may be a wplied by benefi-
ciary upon any indebtednesy secured hereby and in such order as beneficiary
may determine, or at option of heneficiary the entite amount so collected, or
any part thereol, may he released to grantor. Such application or release shall
not cure or waive any default or notice of detault heteunder or invalidate any
act done pursuant to such notice.

5. To keep said premises liee lrom mechanics’ lisns and to pay all
tazes, assessments and other chardes that may be levied or aunesseed upon or
agninat said property belore any part ol such tates, Assessments and other
chardes become past due or delinquent and promptly deliver veceipts thetebor
to bereliciary; should the grantor Inil 1o make payment of any lases, assels
mients, inurance premiums, fiens or other ehardes payabte by grantor, eithee
by direct payment or by providing beneficiary with fuynds with which to
make such payment, beneliciary may, at its option, make payment theren!,
and the amount 30 paid, with interest at the cate aet forth in the note secured
hereby, together with the obligations described in pacagraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by thiv
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, with interest az aforessid, the prop-
erty hereinbelore described, av well as the grantor, shall be bound (o the
same extent that they are bound lor the payment of the obligatinn herein
dercribed, and all such payments shall be immediately dus &nd nayable with-
out notice, and the nonpayment thereof ahall, af the oplion of the Lenrticiary,
sender all sums secured by this trust deed immedintrly dus and payalle and
constitute a breach of this frust deed

6. To pay all costs, fees and rxprnsey of this treeet inclding the coat
of title search as well ay the other coste and exproses of the frusles iiuried
in connection with nr in enforcing thix ohligation, and frustee’s and attornes’s
{res actunlly incuersd .

7. To appear in and defend any action or proceedind purportind 19
affect The security rights or powers of heneficinry oe frustee; and in any auit,
action or procesding in which the beneficiacy ar trustes may appear, inchuting
any suis fur Che foieclasute of this dred re pase el seede aned evperain in.
cluding evidence of title and the heneficinry’'s or trustee's attorney’s fees; the
amount of ottorney s lres sinianid n I8 puafoapb i o shatt b
Fxed by the trinl court and in the event of an appeal lrom any juddment or
decres f the trial court, drantor luither agrees fo pay such sum as the ap-
pellate court shall sdjudge reasonable as the heneficiary’'s or {rusies’s attnr-
ney’s lees on such appeal.

It ix mutually agreed that:

5. In the event that any portics ce all of eaid peoparty shall La gakan
under the right of eminent doman or condemnation, brr Zeiary shall have (he
right, il it s elects, to reqirire that all or any portion of the nwniss payable
as compeneation lor such taking, which are in excess of the sqwmuit required
to pay ol ressonsble costn, erpenses and altorney’s leas necesnarily paid or
incurred by drantor in such proceadings, tha?? G paid tn Fapaficiary  ard
applied by It first upan ary ceasonable gofs and eypenses prd attarney’s fers,
Sontty tm the erial mmed mnoeliate courts. necestarily paid or ircurrsd by bene-
ficlary it auch rOLondinge, and fpe saiymee womied sree s ersiielateniennnn
sectred herehy; and grantar adrecs. al ith onn espense, 1 take such actinng
and executs nuch insteuments_ax <hall he recessary in shtainipgd such cone
pensation, promptly upon beneficiary's reguest. .

9. At any time and from time to time upon written request nf hepes
ficiary, payment of ity fees med nresentation of rhin desd ard tha pote jor

The grantor covenants and agrees to and with the heneficiary and thase clatming veder Bine (hal e YR LT
fully seized in fee simple of said desceibed real property and has a valid, unencumbered title thereto |
a_prior Trust Deed far United Stares Watdsnal Rank of Orapnn,

etk eq

L1975 .

endorsement (in case ol {ull reconveyance, lor cancellation), without affectind
the habibty wi any person for the paymen! of the indebledness, trustee pay
() consent {o the makind o any map or plat ol said property; {b) join n
drantind any easemment or creating any restriction thereon, (c) join in any
subordination ot other agreement aflectic & this decd or the hen or charge
theteat; () rrconvey, without warcanty, ail or any pact of the propecty. The
rantes in any recotivppanes may he desctibed as the “perenn or perasne
legally entitied thereto,” and the recitals theren ol any matters or lacts shail
be' conclusive proof ol the truthiuinssy thereal. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than §5

10. Upon any detault by grantor hereundes, beneliciary may at any
time without notice, either in person, by agent ve by s teceiver fa be ap-
pointed by a court, and swithont regard 1o the adeguacy nd any secursty for
the indebtedness hereby secured, enter upon and take possession of said prop-
oty or any part thereot, in ity own name sue {or ur otheswise collect the rents,
ivsues and peofsta, including those past due and unpaid, aod apply the same,
fess costs and expentes ol operation and collection, including reasonable attor-
ey b fees tpott sty andedicdasis socand A o :
Gewary may deternnne.

11. The entering upon ond takind povsession of said  propeety, the
ntlertinn b work cente and probis. or the nroceeds of s amd other
insurance policies Br romipepeation or awnrde for anyfakeng A gamage af the
propecty, and the application or telease theceof av alntesaid, shall not cure or
waive any default or notiwe ol delault bereunder or invalidate any act dane
pursuant to such potice.

pon delault by grantar in payment of any indehtedness secured
heteby or in his perlormance ol any agresnient hereunder, the beneticiary may
declars all sumis secured heeeby iounediately due and payable I such an event
heneticiaey ot his election may peocsed ta foreclose thes trut deed in equity
as a matgage in the manoaer provided by Jaw lor mortdage foreclosyres o
direct the trustes to loreelnse this frust deed by sdvertisement and sale, In
the latter svent the beneliciary ne the trustee shall execute and vouse ta be
recacded his weiiten notice of delault and his election to rell the said described
real property to satisfy the shbigations secired hereby, @ hereurnn the trustee
shall' fix the time and place of sale, give motice theesot av then requiced by
law and proceed to loreclose thiv feust deed n the manner provided in ORS
B8.740 to 56795,

13, Alrer detault at anv iurwe geps o live dave Lelire e Jdaie set by
the truster fop the trmfse’s xale. the grantor or ather person s privileged by
ORS §6.760, may pay fo the benstiviary 07 Rix sUSCessors i inteceat, reapec-
tively. the entire amount then due under the terme of the trust dred and the
obligation secyred thereby fincluding costs and srpenses actualiy incuresd in
enforcing the terms of the obligation and frustes's and attotnes’s tees nof ex.
creding #3100 sach) other than such portion of the poncipal as would pot then
be due had no default coccaned, gind theiely cure the Jelacll, in which sent
alf iorecinsure proceedings shall be disminsed by the trustes,

T4 Othrrwise the sale shall Le botd on the daze ardd at the time and
rlece designarad in tha mbicn of wale The trustes may well said prnperty eithse
i one paresl e o teparale B RIS Nt XAl W the paree? nr pareels ar
wwctood to e bidhest ball EE ANy the t [
ahall detiser o the purchaves ats feedd 1 formy 81 peguired hy fan conveying
the property sn sold, but wrthoar Any COVERUnt Or WHLIaniy, espress or e

in the rdeml ol any matters af et shail Le comcdusive proof
wld phe 3 .2 Aey prrves pretptied ghe grpcter Bt pasbfing
the geantnr and benebictary, ey parchase st the syis

15, When fruden selln pursipant ea the pas ers pravided herein, teustes
shath apply the procesds ol aale £ paveent of €1 the expenses of saie, in
whwllng the woanpr ot - {5 SonnumsiIosrene vy g
attorney, (2 to the chligation e Fe trret elewd, 1)t all persans
NAvIng Freorded remn subesengovid e ide gboeres Bl PN .
dred as their intrrests pay appear v the nedee of thar priceiey anid (4} the
septis, i ans, to the grantae or 1o his suscensae in intsrest entitled toosuch
suarplus.

1€, For any reawan puemitted by law heneclichiry mav from time to
tirme APPOIAL A surresar or successart (o ang bister pamsid heren ar 1 any
stessit (rusten appeiited Lerenrstes Lizee wach apeeintiosst el o jtheat
conveyarie lo the seciéscir rrutres, thr barter oball ke vevrmd with il title,
powers and duties conteresd pen any rustes ferese naried o5 appeinted
hereurider. Each amsh appointenent ard subafifoivn shalt e ninde by written
imitrument exeeuted By Remeliriner. pomisimind peferraes fn fhes frust dsed
and v ploee of recerd, alfacd, s Lot g the e mb the County
Clisk o Recorder of the esunty of coantiss in whick the preperty s situated,
ahall he ponclesive pened of peness arpoantenent of the steswir {rusfee.

PE. TiLules GUCPETT TRI rewms wmemo eho stessd e eopcurer e
arhprsaladgod 15 minde a pubhe yecaet v provided b Jaw. Troster i pot
pbfigated fo potity any pacty hetrin ot gertong oale arder gy scher deed nf
trust or of any aclen o JHSTERD 3 v, horefiiep oe truster
whatl he a parfy unlews mek 4o tr1entee

=l Tropstee

EXCEPT

MOTE:- Tha frust Dead Act provides that the frogtee hergumdar must ba pithat an gHomeay, Who 8 an oohiva momber p ahe Uoegos
we wmeinmy o toan maaneistion sothanzed 1o da bu. ness wnder the laws ol Oregon or tha United Stater, de o ritle z

real property of this Mate, i3 subsihare, sihbole, wests s btndhes.

e B n b

regorded Jan. 13, 19715 . 4n
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Book M~71 at page 299, to which this Trust Deed 1is second and junior, o {
!

and that he will warrant and forever defend the same against all persons whomsoever,

Tho grantor warrants that the proceeds of

(a)* primarily for 4rantor's personal, {amily,

(b) for an organization, or (even if geantor is

purposes.

Thiy deed applies to, inures to the beneltit of and binds all parties heroto, their heirs, legatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and ownoer, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary heroin, In construing this deed and whenever the context 30 requires, the
masculine gonder includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

S
* IMPORTANT NOTICE: Dolete, by lining out, whichever werranty {a) or {b) Is Oﬁ;
not applicable; if warranty (a) Is applicable and the heneficiary is o croditor A
or such word Is defined in the Truth-ln-Lendi g Act and Regulati

beneficiary MUST comply with the Act and Regulasi by king roq

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of o dwelling, use Stovens-Ness Form No. 1305 or equivalent;

it this Instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the above is o corparation,
vse the form of acknowledgment opposliie.)

{ORS 93.440}
STATE OF OREGON, ) STATE OF OREGON, County of e e ) 8.

Jss.
County of Klamath 3 e 9
Augustv Zé 19 74 . Personally appeared .. . e - and

%
Personally appeared the above named e e v who, being duly sworn ; . i i
N ]?lo‘};_og%y 6‘L. IL{aitlees each for himself and not one for the other, did say that the former is thé ‘ o J

O A . president and thae the latter is the
e, dAnd acknowledged the toregoing instry-

AL Y
secretary of N

- A R . L . + &t corporation,
' and that the seal alfixed to the loregoing instrument s the corporate seal

. , ' . of said corporation and that said instrument was signed and sealed in be-
'-‘((j){‘F}‘CIAL ) . ") halt of said cwpumliun. I)ylnuthority ol its board of diroctors; and each of
-1 6 AR ‘/ . (,L,/ them acknowledged said tstrument to be its voluntary act and deed,
§5AL) \ et . Belore mo:

ment to be . er voluntary act and deed.

feaan ZVorary- Public for Oregon (OFFICIAL
My commission expires: 4/ ‘,‘Lf/? (9 Notary Public tor Oregon SEAL)

My commission cxpires:
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STATE OF OREGON

at 3347
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REQUESYT FOR FULL RECONVEYANCE

Te be ured anly when eblIgatlont Love henn prid.

T0: s e, . . . s Trustee

Tho undorsigned is $5a tapal o d Nolder of all indebtedness sesyred by the loregoing trust deed. All sums secured by said
frust deed have heen fully paid and satisfied, You hereby ara directed, on payment o you of any sums osving to you under the tarms of
sald trust deed or pursuant to sfatute, to cancel all evidonces of indebtedness secured By sald trust deed (which are delivered 10 you
herewith tofether with said trust deed) and to reconvey, without WAaArranty, o tha partins designated by the tarnis of 2aid frust deed tha
extate new held by you under the sama, Mail reconveynnce and documents to PR e . L .

Beneficiary

witlch it securer, Bath must e deliversd §5 the hutten for cantatiplion balare reconveponce wifl be moda,

e
v ter oty < B




