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TRUST DEED

, 1974, between
shand and wife

e - Q8 grantor, William Ganong, Jr, + as trustee, and
AL SAVINGS AND N ASSOCIATION “of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH: ’
The grantor irevocably grants, bargains, sells and conveys to the trustes, in frust, with power of sale, the ‘ s IR ) I A
property in Klamath County, Oreqgon, described as: SR : VR S F’f%n“’ww \ Tr

A AT T

Parts of Lots 1 and 4 of Block 3 in Original Town of Klamath Falls, B L ! v .'!: \
described ag follows: Beginning at a point on the Westerly line of ; : '
Juniper Street 100 feet Northerly from the Southeast corner of Lot
1 in Block 3 in The Town of Linkville {now City of Klamath Falls)
thence Northerly along the Westerly line of Juniper Street
70 feet; thence Westerly and at right angles to the Westerly line
of Juniper Street 61 feet, more or less, to the’Westerly line of
Lot 4 in saig Block 3:; thence Southerly along the Westerly line of
Lots 4 ang 1 in gaid Block 3 and parallel with the Westerly line of
Juniper Street 70 feet; thence Easterly, and at right angles to the
Westerly line of Lots 4 and 1, 61 feet, more or less, to the place
of beginning, being part of Lots 1 and 4 in Block 3 in the Town of
Linkville (now City of Klamath Falls), Oregon, ag shown by the plat S T R

n the office of the County Clerk of Klamath County, Oregon, AL T | o T TR B DT R R _ leﬂxg
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which sald described real property does nol exceed thres acres, togethor with all and sinqular the appurlonances, tenements, hereditaments, b 3 I 0 (% . ; g
tonts, issues, profits, wataer rights and other rights, easements or priviloges now or herealter bolenging {o, eiived from or in anywise apper- " . ;
laining o the above described bpremises, and ql] plumbing, lighting, hoating, ventillating, air-conditioning, refrigerating, watenng ond irrigation
apparatus, equlpment ond fixturos, logether with all awnings, venetian blinds, floor covering in place such gs wall-to-wall carpeling and lino- A S po E 1 NI
loum, shades and bulltin ranges, dishwashers and athor builtin appliances Bow or hereclter Instaliod (n or nsed in cennoition with the abovo " ) e e ! RN W R Y

promises, including all Intorest thereln which the ‘grantor hag o may hersafter acutre, or e fiiooce of ssoiting performance of Ly ) 1} b

Gach agreement of the grantur hereln contatnod and the paymont of the sum of..TEN THOPLS.AQD AND ,.NO/lOQ.:,._':'_-""-'_

(3104000..00) Dollars, with interest thereon according  to the terms of a pPromissory nete of even datT dlirev%l‘r‘j, paychle 1o the
benefidgélgq:%ﬂ%gt? nfge by the granlor, ?&mpal and Interost belng payable in monthly inntallmonts of g L0 v.)! -~ Commencing

bis teust deed shaly turther arcure the payment of such additional moner,  default, any balanes remaining in the reserve Account shall be erediten o fha

as may be losned herealier by the henellelary (o the Rraator or others Indebtednens,  Jf the reseeve aecouynt foar tay ke, lhadthnon remiy
having an interest fn the above descrihed frupcrt{. a8 may be evideneed hy n I ol sulticient a1 apy € fol the payment of auch char
note or notes. If the ladebtednnan seayye by thix fra g i3 evidenced by LR s fhe grantor shall fay the deticit to the benefictnry upon
more than an U blieficiney MAY predis PLIRILGL peceived by it upon demand, and gt notopabl within fey days after such dup nA ek A
Any ot eaid notos Ui opart of RNy payment on one note and part on annther, may at it option - sdd the i omuen farfeit tn ihe principal of the
as the beneliciary may elect, GLRRUG e herehy,

4 {0 and with the trustee and the beneficiary Shontd the grantor Inil to Leep any of the foregolug cove
nd property eonveyed by this trost deed are l»t-nvﬂcimy nay At jts aption Carry wut the anme, any all
crrofind that the grantor whl and nis heirs, for shall draw futerest at (he rate speeltied in the note,
and to hall warrant .and defend hLis sald title thereto  the grantor on demand e wectted b .
8gamat the claims of all persons whomsovver, this connectlon, {he beneficinry shall have the right In Itg Alseretion teo complets
a0y Improverments made on &aid premises and alag to make ruch repairs to aald
The pimntor covenants and ngrees to pay aald note according to the terms property as in ita agle Hacretion it may bem pecesanry op advisable,
thereot and, when due, plf taxes, ARscasnrents and other charges lavied againat
said properiy; to-keep pngd broperty free from al) cacumbrances having pre. The grantor further BEFCEs L0 comply with an lawe, nlinanees, reguintions,
cedence over this trust deed; 1o cotplete all hulldin 3 inn eovennnts, conditlons and resteictions affeeting sabl propery 0 pay all costs,
remisges wi iy y fees and expenges of thiy trust, invluding the €0AL of 1l vearel Y,
the other costy And expenaes o the trusten lGewrred fn connection with op
or improvement on In enforelng this obligation, ang tructer's apg Attorney's foes actually Inentred;
p:\{v, when due, al] to appear jn apg defer any actian or procecding purporting to affees the aceur
property at af} Ity Bereul or the tights or PORCr 68 00 Lenefiv stevs and to pay alt

oo unsatinfactory to Codts and cxpenzes, including coat of i
within fifteen dayn after wr ten nollee from henrficiary of such reasonable sum to be fixed by the coyr
16 teimove op destioy an bullding or impravements now or hereaftap which the beneliciary or trivetrg
onstructed on anjy premises; cep all Luildings and Improvementa pow or ticiary to foreclose {his depd,
hereafter erected tpon said prnﬁrrty In gont repair and tr COMINit or suffer deedl,
no waste of sa)l premises; tg rep all bulldings, property and Improvements
oW or hereafter erected e t d The qun»!lrlnry wlll furrdsh o the BRI 04wl fen request theretor an
annuzl etatctment of Rccount hut shall nat e aldigated or required turnish
any further statements of acenunt.

recyred by ghis in a compan
fictary, danld 1o dnllvlvlr . 4 tt g)r;n an;l w!t’h It s mntually agroed that:
& roves 1] ayalle a t{nr attache aad  with
'r?mlum pald, p";v the grlucl}ml blacs of busluesa of the heneflelary at foant b i the pprnt It any gurtion or alf of wapy rmnrr!{v shall be taken
\ftcen duye prior tn the ahopyb duie of any such Pnncy o insarance. under the ight of eminent poan o condemnation, the bene 'C“"{ “Iall have
seid poiiey of fnaursace ja Hot #0 tendered, the bepe itaty way in its own  the st to JOMURERCE, PIOfrcute in iie gy BRME, dppear in or delend any me.
dixetetton "ohialn INiurknge for the benefit of the hencficiary, which Insurance  ton or procecdinus, or to make an p 3 ttiement In eonneetion sith
null’ be nomeancenlabic by the BTAnter during the full term of the poliey thus ;)'ilx‘"::h"n“ rv:x’:x':llc :‘f':%':"; ';lf";'?;‘.m ; ¢ that all or any r'm;!l"? tnhre”uw
obtaineal, i 1 - N tor ek uf tt ! .
wuited Lo pay aj Teasonable enste % /. MNEY'R frry neccasarily pafd
In order tn peovite rsulinly for the prompg pryment of anid taxes, assess.  of lncurred By the grantor in auch praccedlings, shall be' puld to e bentficiary
Hents Gf Gther elinrges and instrance prewaluma, the grantor ugppes o pny to And applied by g Tiest upon any resonzhle costs and et B ailomney's
the bLeneficiary, together with ard n additlun’ to the monthiy rAyments of  fers necosaasly patd ae ety (e ooneliclary In aueh procesdings. and the
tinclpal and frterest ps’ynhlv under the terma of the pnin or arfradr: iuln;;{.cu applien Hpon the fndebtedness Becured lwr-.hr: ';"!if .;A,.Y‘u,r ngrgrx,
ErEDY, M Avintmb s 1 Ghe-Lweiiih 12th the taxes " 8L I3 nwn senengs +n auerie and pxeeute guch iy ruments as ghatf
omcr,charges dus .mfp ‘;h[c with r(‘g:gﬂ(g:/"yl--)ialo!v!ﬁrrf{\; 4 e necesaary in obitainh £ enmpenaation, prowptly wpon the benr{lrlgry'.
Ing tweive mansty "o :.L...’mm-i'uiny-nxth’ (1/38LH) ot u}r TANCA premlumy  fequest.
ayeble with respect to +aid taperty within each ruceeeding three years while " . .
rhfa trust deedt vemaing 1 o, et u-)uunmlrrl and direeted by (he {enrnclary. ticiary, ,i,‘?m':.',l"t ,t,’,mﬁ,a?:’%mfff, "I';'.'.,.:;,,'!',z’,:,‘," ;',‘“:',;:E:P .rnc" “,',:,l, :2[&"? beae.
such sums o Le credited 1 of the Toan untll” required for fre ‘M;L.;'"',.,',,"’(,,, €180 of fUll reconviymnen b faneellatlon), withant affecting tre
scveral purposes thersof an an be charged U the ,{mm‘lpnl AL L R rymnce, eedneis, Uhe Crustes ohg the
loan; or, at the uplion of the brnerlchry. the sums o pald shalf b hetd Ly it fhe o 3 roperty: (b) join ’,' ""‘ytf"
the henefictary 1n truer e n Frinrve account, without interest, fo pay rald ANy easement on pory (r)pjoh{'ln n gran
gxr»;;;lx:«,;»“tam, RISCSSMCRIA ur obher chiatges when they shall becowie due or othnr ng,,,“m,,,,.‘n'”,m,m th ; ,"
&ad payable, without warranty, al] or any p 1 the pparty, The crantes In aity reen
9 he descrild as (e CPrtnn or persans e ally entitled thereto”
While the grantor 14 to pa Any and all tares, asteruments ang other  Mlier mny ¢ h . areto” an
oharges fovied or Arsecad ngalnet at properly, or any part thersof, hefore :"""m:}l,:::: (1’{1.(’:?!-"{ ".’r,,',‘!‘,i.,”."‘ﬁiti' AL D2t shall be concluster el
the sauie begin 1o hear Interent and alan te fay premiving Al Insurance P . s i
Pol!cl"l Lpen wald property, suen Daymenats Are t4 he maday U e pene Snil Tl Siie)
iclare, me ORI o A nerehy authorites the benelfictary to PHY A1 ¥ tionat securtly, grantap hierehy aasigns to benef|otary durtng the
ory 228 Il Lizid mpsessmments charges fevied or mpased spaingy continuance of thoss fryepe it Tente, tanges, roynities mnd profipe uf the
sal properry In th b 3 “n by the statomonle thereot furniehed BOrty Alfected by this dped snd nf nny peeso, U property Jacate) tharme,
by the eolicetnr of ments r athar Charges, mnd to Ny the gractor shall delautt fn he parment of sy {ndehledness prrured herens o0
tneuesnce pramiums shown on the statements - subimitpad hy ke Petfutitnace af Ay RETeement hertunden Gieiier shril hare tha tight to eol.
the Insurance earyf. % or thefr feproaratativey, apd 13 Chnrge sald sums ™ the Teot alf such rente, lesues, ropafifey gn profite sarned prior to drtaclt ag they
Prineleal of e fonn OF Lo withdenw the SNSRIl hay he required from beeome dug and payabls, Upng pry defauit by the Arantor hereunder, the bene.
the praspee 2 it any, entantishes for that purpote, The grantar agraes ficlary may at Ay e without jicties, either 0 peraon, by agent or by »
i oo prent the beneficiary reapansible for fatlure ¢ celvey to he Appointed by 4 oy r, and wIhOUL tegard fo ihe 2hrarncy ol aay
Any jous or damage fgroving out of a ELOUIEY far Ehe Inidahbedmes LT dianind, enter npan eng Poiseanion of
fueanee poliey, and thy beneficiae, hereby 2 Ruthortzed, In tha ¥ Euld progerty, ap wRY PRt NS Ty is gwn name sue for o niherwiae colirct
ioas, to PEOMISA And sntfle with poE JESUSLGGL Gummany ang th s PITOEIF  Uhe ronts, lasues Bid profits, ncluding thase P28t due und unpatd, mng rply
HRFUTIR  (he. hooeIPL. tnan the aMNRi(Gi secnred by this trunt deed, Th the eams, less custs and PABnLRs nf prerselen gt cuifecllun, tneluding reason.
offivtine the amount pt the Indelitidness” for pyment  ang satlefaction fn TR fren, upon any indebtednres ecured hereby, and fn aveh order
full ‘ot upon pale or other aequisition ot the PRTHT N the bencifeiary piger ny the hurlr“rjlnr]r finy determing,

e et im 5l parageaph




4. The entering upon and taking possession of safd property, the collection
of such rents, Issuca and protits or the proceeds of fire and other fnsurance pol.
icles or comronntlon or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walva any de.
f:lglt. or“nutm of detault hereunder or invalidate any act done pursuant to
1 notice.

5, The grantor shall notify beneficiary in writlng of any sals or con-
tract for sals of the above described property and fumlsh beneficlary on &

nouncement &t the time fixed u the preceding poce?onement. Tha trustes shail
deliver to the purchaser his deed In form as required by law, conveylng the gm-
party so sold, but without any covenant or varrnn!g, expreas_or implied. The
recitals in the deed of sny mattors or facts shall be conclusive proof of the
truthfuluess thercof. Any person, excinding the trustee but including the grantor
and the benetlclary, may purchase at the sale,

9. When the Trusteo sells pursuant to the powers provided hereln, the
Llru-tec shall apply the proceeds of tho trusteo's ssle as follows: (1) To

form lup‘ﬁlx:ed it with such personal {nformation he p Bs
would ordinarily be required of a new loan applicant and shall pay beneflelary
a service charge,

8. Time s of the essence of this Instrument and upon default by the
grantor In payment. of any indebtedness secured hcrobf or In performance of any
agreement hercunder, the beneficlary may declare all suma secured herchy Im.
medintely due and rnynbln by delivery to the trustee of written notice of default
and election to sell the trust property, which notice Lrustes shall cause to be
duly filed for record., Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustec this trust deed and all promissory
notes and documents evidenclng expenditures sccured hercby, whercupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law.

7. After default and any thme prior to flve days before the date sel
by the Trustee for the Trustee's sale, the grantor or other person 8o
Erlvlle ed may pay the entlre amount then duo under this trust deed and
he ohllgations sccured thcrch (Including costs and expenses actually Incurred
in enforcing the terms of the obllgation and trustee’s and attorney’s fees
ot exceeding $50.00 euch) otlier than such portlon of the principal ns would
not then be due had no default occurred and thereby cure the default.

8. After the lapso of such tlme as may then be reyuired by law following
the recordation of sald notlce of dofault and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him In said notice
of sale, elther 88 & whole or In separato parcels, and {n such order us ho may de.
termine, at public auctlon to the highest bldder for cash, ln lawful money of the
United Btates, pA{ubln at the time of. sale, Truatee mny postpons aale of all or
an?' portion of sald property by public announcement at such time and place of
sale ‘and from time to time theroafter may postpoue the sale by public an.

e of the aale Including the corpeasation of the trustee, and &
reasohiable charge by the attorney, 12) To the obligation secured by the
trust deed. (3) To nll persons  having recorded liens subaequent to the
interests of the trustee in the trust deod as their interests appear in the
order of tholr priority. (4) The surplus, if nn{‘.’ to the grantor o’ the trust
deed or to his successor In intorest entitled siich  surplus,

. For any renson pormitted by iaw, the beneficlary may from time lo
1ime sppoint a succeasor or succestors 1o any trustee named hereln, or to any
successor trustee appolnted herounder, Upon such appointient and without con-
veyanco to the successor trustee, tho latier shall be veated with all title, powers
and dutles conferred upon any trusteo herein named or appolnted herounder. Each
such appointment and substi{ution ahall be made by written fnstrument executed
by the beneficlary, containing reference to this trust deed and its plaoe of
record, which, when rcearded {n tho office of the county clerk or recorder of the
county or countles in which the property fs situated, shinll be concluslve proot of
proper appolntment of the successor trusee,

11, Trustec accepts this trust when this deed, duly executed and ncknow-
ledged Is made a publle record, as provided by law, The trusteo is not obligated
to uotlfy any party hereto of pending sale under any other deed of trust or of
any actfon or proceeding in which the grantor, beneflciary or trusteo shall be a
party umlesa such actlon or procecdlng is brought by the trustee.

12, This deed applies to, inures to the benefit of, and hinds all partles
hereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and
assigns, The term “beneflelary’ shall mean the holder and owner, including
pledger, of the note secured herehy, whether or not named as a beneficiary
herefn, In construing this deed and whenever the context so requlres, the mas.
culine gender includes the feminine and/or neuter, and the singular number in.
cluden the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year {irst above written.

STATE OF OREGON

County of Klamath - os.

;
R

e (02>

stz (SEAL)

August

THIS 1S TQ CE@W that on this.. 22> J)....._.day of

Notary Public’1n "amd, forsald counly and slate, personally appeared the within namod
- DOUGEAS W. LIVESAY AND BETTY M,

L,IVESAY, husband and wife

T T

fo me 'pemdn’aﬂf hbﬁu‘n lc‘.bg the identical individual §.. named in ond who executed the fotegoing Instrumont and acknowledged to me that
H R

t‘hei._axocméd"\he Ssarhe lr?ely and voluntarily for the uses and purposes therein expressed.

IN .'II'ES']'IMONY\V}T;EB@F, 1 have hereunto sot my hand and df

. wet

{ftary Public for Cregon

my notarlal seal the day and year lasi above written,

y commission expires:

Loun No.

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneticiary )
Aber Pecording Return To: v
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'Y USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN.
TO TIES WHERE
USED.)

STATE QF OREGON
County. of Klamath

| o

I certify that the within instrument
was received for rocord on the 20th
day of AUCUST ., 187Th
at 3351 o'clock P M., and recorded
in book . M.7h ..on page ...10L27
Record of Martgages of said County.

‘Witness my hand and seal of County
affixed.

WM. D, MIINE
- County Clerk

By ;-J 2z, - / ,\.//,’)m) 4,«{'«_;,
% -

) : ; — =4 Deputy fo e s I T VRIS 1 17 912 4o S T ANTEES
FEE 3 1. 00 ‘ o , R R Rt o B S VSRR ?‘%;&M

REQUEST FOR FULL RECONVEYANCE

s B2 pood cxnly whea cblMgeotions

ave besn polid,

TO: Willlam Ganong. , Trusteo

The undersiqned Js tha logal owner and holder of all Indebledness secured by the foregolng trust deed. All sums socured by said trust deed

have been fully pald and sotistied. You horeby are directed,

,.on payment to you of any sums owing o you under the torma of sald trust dood or

pursuanl to statute, fo cancsl all evidences of indebtedness secured by said trust deod {which are delivered 1o you herewlth togethar with satd
trust deed) and lo teconvey, without warranty, to the pariies designated by the torms of said trus! deod the estate now held by you undar the

s,

tirst Federal Savings and Loan Asscciation, Beneliciary

by.




