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TRUST DEED
THIS TRUST DEED, made this 3.9th day Of e S e , between

.

. , as grantor, Willlam Ganong, Jr. , as trustee, and
AL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, In trus!, with powar of sale, the
property in Klamath County, Cregon, describod as:

Lot 38 in Block 2 of Bley-Was Heights, according to
the official plat thereof on file in the office of
the County Clerk of Klamath County, Orecon.

which said described real proporty doos not exceed throo acrog, togethar with all and singular the appurienunces, lenements, hersditaments,
rents, issues, profits, watoer rights and other rights, easoments or priviloges now or hereaitor belengling to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, hoating, vontilating, alr-conditioning, rofrigerating, watering and irrigation
apparatus, equipment and fixturas, logether with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other buili-in appllances now o heroafter installod In or used In connection with tho above
described promises, including all interest thorein which the grantor has or may herealler acquire, for the purpose of securing performance of

each agreement of the grantor hereln conlained and the payment of tho sum oL..‘I:EENTY Nan _?E,IQUSAND N‘[NL‘IHU{:JDRL
0

($291 0.00 -.) Dollars, with interest theroon according to the lorms o{x‘g%roﬁg,n.—]ion%;:l—;vz; E&-’*;a—(c—

beneficiqry of or r_and de by the grantor,pyincipal and Interost being payable ln monthiy ins tilments a1 & 259
TaBemBet i br the sranior, princis 7 pe Hentty tmtotimon

This trust decd ghiall further accure the payment of sueh additfonn! money, defanlt, any batanee temaining i the reserve agceount shall be credited to the
If any, as may bo loaned hereafter b 2 #rantor or others Indebiledness, It the resepye necount for taxes, assessments, Insurance premiums
having an intereat In the above deseribed i 8 may be evidenced by a andd other eharges s not suflicient at any thae for the payment of such chargen
note or notes, If the Indebtedness secure by thls trust deed Is evidenced by a8 they hecomss due, the grantar shall pay the defleit to the beuctictary upon
more than one note, the benellelary may credit paymenta recelved by it upon demaud, and it uot' pajq within ten days alter such demnnd, the beneflciary
any of sald notes or part of any payment on one note nnd part on another, may at its aption add the amount of such deficit to the prineipal of the
a8 the benetlclary mey eleet, otligntion seeutid horely,

The grantor hereby covenants to and with the trustee nnd the beneflclary Shentt she i wlip o Lo foreguine covennnte then the
herein that the sald . premises and properts oo 0y this trast deed s benetivinry oy 44 L 2, Bub the snwme, and 8li ita expenditures there.
fove wnd dear of ai) faenmbronces and thal the “pranioe will nod bis heira, for ahall ruw” fnterest at the rate specified in the note, U be repayable by
8 shall warrant and defend his sald title thereto the grantor on demand apd shal) e easorad o @ ol i i

s and N L L Liusk deed. in
against the clalins of all persons whomsocver. sonieclion, Lie penefioyney shall the TIeht 0 its discretion to camplets

auy lmprovements made on sajd premizes aml alao to make such repnlrs to sald
The grantor covenants and agrees to pay sald note ncenrding to the terms property ns in its mole dlicrction it WAy denht necessary or advisable,
thereof and, when due, 9, asseasments and other charges levied agninst
sald property; to keep sajq property free from all encumbrances having pre. The grantor further AgFees to comply with aly faws, ordinances, regulations,
cedence over this trust deed; to complete alf bulldings in course of constructlon covenants, conditions and resteiettony atlecting said propettys to pay Al costs,
or herealter constructed on said retlaes within six months from the date  feey and expenses of this trust, including the coit of title u-arcfn, s well as
hereol or the date constructlon is qmrmmor commenced; to repalr and restore the other coste and expenses of the trustes jueyrred - conneetion with or
promptly and in good workmenlike manrer any bullding or improvement, on In enforelng thia obligation, and tructee's apd attornrs's fres wetually incurred;
said property which may be damaged or destroyed and pay, when due, all ar fn and defend any nction or procecdiity purpnrting to affect the securs
costs incurrcd therefor; to alluw heneflciary to ‘tnapect nn!n} property at all Ity hereot or the tights or powers of the heneticiary or trastee: an to pay alt
times during construction; to replace any work or materials unsatlafactory to Cotts and expenaes, fnclmhing coat of evidinge of ttle and rttoraeys foen fnon
beneflelary within fifteen duys after written notice from beneticlary of such Feasonable swm to be fized hy the fourt, in any such astion or procerding in
tact; not 1o remove or destroy an building or baprovements now or hereafter which the beneticinry or trustye may appess and jn oany iy beought by bene.
constructed on apid premises; fo Kmrp all buitdings and fmproveinenta now oF - fiviary to farcclose this dend. and alt satd sums shall G seeured by this trust
herenfter erected upon aald property in good cepale and o commit nr sutfer dued,
ho waste of salil premiscs; to S«-(‘p 0l bulldings, property and improvements
aow or hereafter srected on satd premlucs continuously Insured againet. Joas The o ticlary wlii fornish 10 thepeantor o written request therefor an
by flre or sneh other hazards as tha Leweficlary way from tune to time require, anuual statement of aceount tut shall not he auligated or requiced fo furnish
in A sum not less than the orlginal principal sum of the note or abligation any further atatements of sccount.
secured by this trust deed, In n company or companles acceptable fn the hene.
ficlary, and to deliver the original policy of insurance in eorpeot form and with Tt 1s mutually ngrecd that:
approved loss pagable clause (n favor of the benefictary attached and with § .,
?remlum pald, 1o the principnl place of husiness of the beneficinry at ferat LI the event that nny portlon or &0 of anfd praperty shant ha taken
fteen days prior to the effectlve date of any such poliey of fnetrance,  If unger the rlaht of eminent dnmain oy sotdeiunation, the bene, iclary shall have
sald poticy oP fnaurance s not so tendered, the benellclary may in Ita own the rizht tn commenen, prosecute i Ha ownh name, appesr In or de end any ac.
diacretion “obtaln insurange for the benefit of the heneficlary, which Insuranee  tion or proceedings, nr to make mny compromise or settlement Jn ennnection with
shall be non-cancellable by the granter during the ful) term of the policy thus ;,‘4}.!3,1‘{.\-":,"‘ n:m; :lul‘t“:):: cflv:t:‘.‘ !;1) {:il":‘l‘;ﬂ ‘L';::'t‘hnl.lr:r’:r!l,vxg!u'rlx,m;x {;fﬁlhn moxary'-
obtalned. ayable as compen ar M king, whicrh n XCCEE ol thie dmnount re.
quired 16 pay wil rensonable COStE, PXNEREEs And attorney's fres neceskarily pajod
In order to provide ro ularly for the prompt payment of aald taxes, assesy.  Of mcurm! by the grantor iy snch proceedings, shall be' paid to the benetlciary
ments or other cl’mram\ i fnsurance premiums, the grantor sgrees to pay to  and applied by It firet wpon miy reasonable casts and cxpenaes and sttorncs's
the beneficiary, together with and In addition to the monlhly payments of  fers neceasarily patd or ineurred by the heneficiary fn suel procestlngs, and fhe
tinclpal and Interest payable under the terne of the note or f)lnhﬂn(lf:n secured - balance applied wpnn the Indebtedneas secdrad Lerehy: nnd the grantor BHrevs,
ereby, an amount equnl 10 one.twelfth (1/12th) of the taxes, ampnementa ang B Its OWD cxpense, fo (nhe much sothns mrdoexeeutd sueh fuatruments as thall
other charges die and pagable with reapeet’to sl roperts within eaeh micened.  be necessury in obtniaing such cotlpensstion, promptly upsn the beneficlary's
ing tz?eh‘el x'nontlm, rzlnrrnlml)lone-thlrty.sl!ld'h’ (usa’th) of tl;r lnu'mncv- prﬂnmrnlx;s tequest,
ayable With respect ta sabd property within each Pucceeding three yonrs while . . . » o rrment nf gha T
fh s trust deed remalns fn orr‘;m,’ ns’cnnmntvd and directed by the benefictary, s AL e }'-'"{"(f”{’.(’, ",l:m( ”,';:»'ntx‘;n'\lgi;l: :r' x')‘n:"x;:\:'d armi "')it" :m J‘} m:b
ruch sums 10 be credlled to ths prineipal of the bz wntil regulicd fur ihe dorsement “(In case urbgunnm:.m\-t‘ynnw- for exnastinglony opfer oy 00 "qr s
cveral tur I ¢ d s L rERent alfecting the
goveeal diposes iiereof and shall therenpon be charged to the principal of the fradtten oy o s for s yinest of the Indebtedaesy, the t
a3, Sre it tio onllon of the henefiriare, thr nmit 6 Dbt ha i, ofy e consrnd 10 e shaking of any. g v biah Ly anelirdnets, 5 Join I renting
Ui beneliviary in trust os n reserve account, without interest, th pay safd ANy ensement of creating nn’r! r;--lrlr:[xun 1herenn AL ¢ .ulc,:j:;:uxg
f;«l-lrn}yﬂ?:;“:uxu, assesunents or ather charges when they shall become due or other asreement affecting thiy doed ¥ T (d) reconvey,
g reconyey.
. . . reraony legatly entitted therstn’ ang
While the grantor is to pay any and Il tAxes, muscasments and N O AL gl matlers or (300 ghall he conclusive proof 6f (ho
chrrges Jevied or assossrd neainst safd property, or any part thereof, hefors touthfulness theenf, Tringers tees toe Aty of the srrviers | ,F b
the same begln to bear tuterest and also to pay premiume on Al Insurance ahall be 8500 . " * ¥ * In thls paragraph
wotlcld upon sald Property, such payments are to he made thraugch the Lene. Sl
'lclnry. s aforesald.  The grantor hereby nuthorizes the henelicinry to ny A As additional security, geantor hereby assigns to heretlelary Juring the
any and all taxes, Ascessments and other charges levied or imposed againat eontinuntee of these truste all tents, Jesses” myatefey apl pralits of the pro.
said property in the mmounts ay shown by the statementa theeeof frenjrhed porty aflected by this deed and nf ANy peesonal proparty toeated thereon, (fv'ml
hy the collectnr of such taxea, assessments or other charges, pnd tn pay the grantor shall .1..{,.“1( in the Bt Of ARY IndeblodneTa somired harat oo -
insurance premioms fn the amounts shown on the atatem ubmitted hy the porformanae nf nne o Slnder, Winnter snatl paye e ghif U6 ooje
the Insurance carriers or thelr representativee wnd 94 Ahase L Shins Do G gnoy i) suen tentd, Issues, royalties and profits eartied prior ta detauit a8 they
Ciiedipal ol fhe foan ar 1o withdraw the sums which may be requtred from beeome due and parabies, Upon any defayit by the grantor heretnder, the bene.
the reserve " o d tor that purpose, The granter ARTAES fclary may al oasiy time without. niotlee, eitheér Iy persan, by agent of by a re.
n no eve he b rl:o;énn;rlh\lvehfor l{:il:frnnm h. ceiv xl-'w{m; l\'ppnlnlh;d h{v a ;;nnr't, andg wl(,hom regard to the adequacy of apy
' TAR owlng o ] ? ot the indellednese hepeb neeured, Antar ype, ake A0
suranee polfey, and th*ylmn»ﬂclnrv herehy “1s authorized, i 3 neleb pr{:pcrt;’ or’.\u) part lhrrmf,yln ite nwn name !v!: !2348.913511.FIC:?::HE:II)I:::
lasa, to compromlse nd aettie with any Insurance Latsbany and to apply ane the 1enld, eites aml pratits, including thoee prat due and unpaid, and Apply
such insurance raraipen \!rnn the ohllzallons secited by this trust desd, the same, less posts and ekpetises of operation: and eotlectlon, tncluding reason.
computing the amount ol the Indebitedness for payment and saatiafaction fn able attornes’s fees, upon any Indebtey ness secured hereby, and fn speh order
full ar upon sale or other scquisition of the property by the benefieiary after 8¢ the henelictary may determine,
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4, The entering upon and taking posseasion of said property, the collection
of such rents, issues and profits or the proceeds of fire and vther Insurance pol.
feles or compensation or awards for any taking or damsge of the property, and
the appllcation or relouse thereof, as aforesald, shall nol cure or wxive any de-
(l\é}ll og"gotlu of default hereunder or invalidate sny act dune pursuant to
such notlce.

5, The grantor shall notify beneficiary In writing of any ssle or oon-
tract for sale of the above described property and furnish beneficlary on &
form supplied it with such personal {nformation eonecrnlngl the purchaser as
would ordinarily be required of A new loan applicant and shall pay beneficlary
& sorvice charge,

6, Time {s of the czsence of this Instrument and upon default by the
grantor in payment of any Indebtedness sccured hereh{ or In performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and Fnynble by delivery to the trustee of written notice of default
and clectlon to sell the trust property, which notice trustce ahali cause to be
duly filed for record. Upon delivery of sald notice of default and eclection to eell,
the beneficiary shall deposlt with the trustee this trust deed and all promlssory
notes and documents evidencing expenditures secured hereby, whercupon the
trustees shall fix the time and place of sule and give notice thereof as then
required by law.

7. After default and any tlme prior to five days bofore the date set
by the Trustee for the Trustee's snle, the grantor or other .peraon o
riviicged may pay the entire araount then due under this trust deed and
he obligations secured thereby (includlug costs and expenses actually incurred
fn enforcing the terns of the obligation and trustee’s sad attorney's fecs
not exceeding $50.00 each) other than such portlon of the principal as would
pot then be due had no defnult occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordstion of said notlce of default and giving of caid notico of sale, the
trustee shall scll sald property at the time and place fixed by him in sald zotice
of aale, elther as a whole or {n scparate parcels, and In_such order as he may de-
termine, at public suction to the highest bidder for cash, in lawful money of the
United Btates, payable at the time of. sale. Trustos may postpons sale of ail or
aniy portion of sald property by public announsement i such time and place of
safe and from time to time theroafter may postpone the sale by publle an.

nouncement at the time flzed by the preceding postponemeat. The trustes shall
dellver to the purchaser his deed In form as required by law, conveylng the g.m-
perty so sold, but without any covenant or warranty, expreds or Implied. The
ecltals In the deed of any matters or facts shall be conclusive proot of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the sale,

9, When the Trusteo sells pursuant to tho powers provided hereln, the
trustee shall a:pl{ the proceeds of the trustec's sale as follows: (1) To
the expenses of the sale including the compensation of tbe truslee, and &
reasonable charge by the attorney. 52) To tho obligation secured by the
trust deed. (3) To all persons having recorded lens subsequent to the
interestn of the trustec In the trust decd Bs their interests appear in the
order of tholr priority. (4) The aurplus, it un{‘,) to the grantor of the trust
deed or to his cuccessor In intercst entitled such surplus,

10, For any reason permitted by law, the beneflciary msy from time to
time appoint a successur or succcasors to any trustce named hereln, or to any
successor trustee mppolnted hereunder, Upon auch appolutment and without con.
veyance to the successor trustee, the Intter shall be veated with all titlo, powers
and dutles conferred upon any trustce hereln named or appoloted hercunder, Rach
such appointment and subatifution shali be made by written instrument executed
by the bLeneficlary, contnlnlur reference to this trust deed and Its pince of
record, which, wheit recorded in the office of the couniy clerk or recorder of the
county or countles in which the property is situated, shall be conclusive proof of
proper nppolntment of the successor trustec.

11. Trustee accepts this trust when this deed, duly executed and acknow.
ledged is made a publle record, as rmvldcd by Jaw. The trusteo is not obligated
to uoulr any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding In whleh the grantor, beneficiary or trustee ahall be &
party uniress such nction or proceeding Is brought hy the trustee.

12, 'This dved applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legat devisces, rators, exccutors, s and
assigns. The term “‘beneflclary” shall mean the holdor and owner, Including
oledgee, of the note secuted herehy, whether or not named as a beneficiary
herein., In construing this deed and whenever the context so requires, the mas.
cullne gender includes the feminine and/or neuter, and the singular number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand cmdqseal the day and year first above written.

STATE OF OREGON t
68,

County of Klamath e

THIS 1§ TO CERTIFY that on this. 2@ ......day of

August I/

e {‘) i /

- (SEAL)

(SEAL)

/

* . .. bofore me, tho undersigned, a

Notary Puhlic. in and for said count

ZJOHN ¥W. ROBB AND JEAN M,

ond state, personally appoarod the within named ... .
ROBA,

T TS "
to me personally ‘known to be the identical individual.£. named In and who execuled the foregoing instrument and acknowledged to me that

the

yﬁleéahad.'-,lha Zame fresly and voluntorily for the uses emd purpases therein expressed.

iN TESTIMONY WHEREOF, 1 have hereunlo set my hand and affixed my

W)

TRUST DEED

Graalol

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneliciary
Lier Racording Return To:
FIRST FCDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T usE THIS
BPACE; RESERVED
rom RECOPDING
LABEL TN COUR.
TO TIES WHERE
usEn.)

7101 seal the day and year last gbove writtan,

/

STATE OF OREGON |

County of Klamath | §s-

I certify that the within instrument
was recalved for tecord on the 27th
day of August , 19 7h,
at 11357c'clock A M., and recorded
in book M Th . on page 10452

Record of Motbsages of said County.

Witness my hand and seal of County
affixed.

Deputy
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REQUEST FOR FULL HECONVEYANCE
To be used only when obligatlons have boen paid.

IO, William Ganong.—....s Trusiss

The undersigned s the logal owner and holder of all indebtadness socurnd by the foregning wust deed.  All sums eecured by satd truat deed
have boen fully paid and sctisfisd. You hereby are direclud, on payment 15 you ¢f cny suma cwing to you under the terms of said trust desd or
pursuant to alatute, to concel all svidances of indsbtadness secured by said trust desd (which ore delivered to you herewlh togethel with sald
et Aand) emd 1o raconvay. without warranty, to the parilss dsslanctied by the terma cf zald trust deod the esiaie now hald by you under the

same,

First Faderal Savings and Loan Assoclation, Benellclary
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