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THE MORTGAGOR " / T T h! el M
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CHARLES T. FORD and MARY E. FORD, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Beginning at the Northwest corner of %ot 9 in Block 3 of
ALTAMONT ACRES; thence South along the West line of said

Lot 9, 108.8 feet to the Northwest corner of the property
herein to be described: thence East and parallel with the
North line of said Lot, 221.9 feet:; thence South and parallel o ,
with Altamont Drive 108.8 feet to the South line of Lot 10: e YR g TR TR R T
thence West along the South line of said Lot 10, 221.9 feet ‘ R S ' : : | R

to Altamont Drive; thence North along the West line of Lots B ‘ ' ’ Mgl

9 and 10 and parallel with Altamont Drive 108.8 feet to the
place of beginning, being a portion of Lots 9 and 10 in Block
3 of ALTAMONT ACRES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County,
Oregon.

together with all heating apparatus (including firing units), lighting. plumbing. water heater, veuctian blinds, and other fixtures R i ! L L\‘ :
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part o s o e RN "':"'“ O e
the realty. to sccure the payment of a certain promissory note executed by the above named mortgagors for the princlpal sum of S ahid = -

ELEVEN THOUSAND TWO HUNDRED AND NO/100--—=—mmmom e o e om et e

Dollars, bearing cven date, principal, and interest being payable in monthly installments of 5104 -40°n°rbef° e
the 25th day of each cal .month
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comineicing September25th' 1974

and to secure the payment of such additional money, if any, as may be Joaned herealter by the mortgagee to the mortgagor or
others having an interest in the above deseribed property as may be evidenced by a0 note or notes. 1 the mortgage indebted-
ness Is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of sakd notes, or part of
any payment on one note and part on another, as the mortgagee may clect.
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The morigagor covenants that he will keep the buildings now o { 1t 53 artpaged  properly continucusly insured
aqgainst loss by fire or aothor hazards, In such cumpantes as the mo an - i1 t net less than the face of this mortgage,
with loss payable ftrst 1o the moitgages o the full amount of sold ind 1+ 1o the mortyager all polizios to be held by the
mortgagea. Tha mortyagor hoereby assigns s the mortguayes ali nght o 3 fo carried upon said properly and In case of
o83 of damage o tho properly inmured, the maoityagor hereby nppoints the morgriea as hi : ta settie and ad,ust such lors or damage
ond apply the procerds, or so much thereof as may b nesossary, in. payment of sald indebtedness. In the event of loreclosute atl tight
H gapar i Al palimes than i Freen ohall e g e maciseryen tyaenty rivint evid moctianes the tight 1o assign and transter said
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The moteager further covemnts that the building ot alidings now s ar Gereatter etsoted g i el LIl D hept dn gennd e L onet altered, exteoded,
FORIOTE OF demabisherd Withaut The WrHIen eaveli sl The Norgases, i i Gupric o o G B0 . bt ol menan wwithin
muiths from the hereof be the date consTretinn i< he ter eommenced, The motigegor merees be pay, when doe, ail faves, ool Gutges of piery Xind
levled er asarssed net sald premlses, or vpon thiv mortgage of the Tofe amdar the indebtedness which 11 seenres ar it fransactinns dn eonaeetion thervwlth ne any ether
lien which be adjudged ta be prior to the Uen of thiz morteage or whicl brenmes a pitler Tew T operaflon of Jaw; and te pav prembums on aav 1ife tnsumnce polley
which may be assigned a3 further seeurits to mortgager; that far fhe purpese of provbling tecalaly for the prompt payment of al)l fes, avsesiments and  gosernmental
charges Tevled nroassessed agalnst the mottgiged propesty amd Inairaice prembiny while any st wf the dudebtednes seentei] heechy remadns tinpafd, mortgagor will
way to the mortgagee on the date instullments on prinelgal amb fnterest are pabile an ateonnt eansl e P12 el sl vearly elarges Noodnterest stdl De pald wers
tgor on said amannt, and sald amomnts are herehy pledged 1o martgagee s whlitional seenrity far the jagment Wf this martgspe and the pote herehy aeeured,

should the mortggor fail to deep any of the farpmhng emenants, then the turt gy nay perform them, withent waising soy other dlght ur temedy heteln given fur
any such hreach; and all expenditares in that te chall be seented By this roatiame and shalt Deae nterest I accordabes wiih the terms of & certaln promissory note of
even date herewith and be repayable by the wottgagor ob denlaml.

In case of defoull in the puyment of any instaliment of suid dabt, or of a Lre &t any of the covenants herein or contzined in the
application for loan oxecuted by the morigager, then the entiro debt heteby securad & . ot the mortgagee’s option, become immediately
dite without notice. and thiz mortgage may be foreclosed.

The morlgagor shall pay the mortgages a teisonchle sum az ailarieys feos in any =ult which the mortgagee delends or prosecuies to
protect the lan hereof or tc foreclote this morigage; nd ehall pory the costa and dist ments allownd by law and shall pay the cost of
searching records and ebstracting same: which suma shall b sncuted hereby and may be instided in the dectea of foreclosura. Lipon bringing
action to foreclose this mortgage or ot any time while such proceeding i panding, th riagea, withou! notize, may apply for and secure
the appointment of a recelver fov the mortgaged proparty or any part theres! and the , rents and profits therelrem.

The mortgagor consants to a personal deliciency judgient Jut any b i Torek it whith shall not be pad by the sale
of sald property.

Words used in fhis mo e in the t t 2o trren; and i the mosculine ehall irclude the feminine and
aenter gendwss aad In ik hall i 2 e dm the plarel ehetl fnstuds the eingular,

Each of the covensnts and agreements heroin shail be biedieg upen @l Saciionate Ao dr =t pazh of the morigagers, ond exch
shall inurs to the henalit of nny sen~cermota in fnterest of the morigagea

Pated ot Ylamaoth Faolls Oreqan, this doy ol Allgust R . 19.?_4..
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STATE OF OREGOM |
County of Klamath

7 o
THIS CERTIFIES, that on this Zé R day of - A‘.lgl'}t

A. D, 13 4, bofore ma, the undarsianed, a listary Pu inr sipim personally nppeored the wiht

7 cuRQLES M. FORD and MARY R. FORD. husband and wife
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. ~.10.me known 10" be” the idsnt person 8 desorbed in ond who ezecuted the within (narument and acknowledged to ma thmthﬁy.,_.
Fsxecutad -tha game’. ffesly. emd yoluntorily foe the purparss thereln synressad,
XBENOC o e T,

TP WHERFOF, 1 have horeunto aet my hand end officiat the day and-yaor Jat akgrn written,
P -~ rd g

) - 7 1
ditacd” b {57 ora—~
" tintary Publls for the State of Oreqgon
Residing at Rlamoth Folls, Oregon.

My ermmigalon ayniese: ; g
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