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THIS TRUST DEED, made this 5D day of , 19 T4, hetween
JULIA LYNN HILTON (formerlv known as JULIA LYNM GENTRY) , as Grantor,
_BLAIR M, HENDERSON . SR T o , as Trustee,
and HOWARD J, BREAZEALE and LINDA D. BREAZEALE ... . ,a&s Bencficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

Lot 14 in Block 41 of HOT SPRINGS ADDITION TO
THE CITY OF XLAMATH FALLS, Klamath Countv,
Oregon.

SUBJECT TO: That certain Trust Deed dated the 25¢th dav of Augqust, 1971,
Petween DAVID RAY GENTRY and JULIA LYNN GENTRY, husbhband and wife, as
grantors, and FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, as beneficiarvy,
recorded in Book M71, on page 9036, of the records of Mortgages of
Klamath County.

That +his Trust Deed is second, junior and inferior to said first Trust
peed, recorded in Book M71, on page 9036, of the Records of Mortgages of
Klamath County.

which said described real property does not exceed three acres, together with all and singulac the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging. or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FNUR THOUSAND. FIVE 'HUNDRED DOLLARS ($4 ’ 500 .00) e e = Dollars, with interest

thereon according to the terms of a promissory note of even date hecewith, payable to beneficiary or order and ade by grantor, the

final payment ol principal and interest hereof, il not sooner paid, to be due and pavable L, 19 .

To protect the security ol this trust deed, grantor agrees: endorsernent (in case of full reconveyance, for cancellation}, without affecting

1. To protect, preserve and maintain said propetty in good condition  the liability of any person for the payment of the indeltedness, trustee mty

and repair; not fo remove or demolish any building or improvement thereon; ta) consent to the muking of any map or plat ol said property; (b} join in

nof to commil or permit any waste of sisd property. granting any easement of creating any restriction thereon; (e} join in any

To complele or restore promptly and in good and workmantike  subordination or other agreernent aflecting this deed or the lien or charge

manner any building or improvement which tay be constructed, damaged or  thereol; (d) reconvey, without wartanly, all or any part of the property. The

- destroyed thereon, and pay when due.all costs incusred therelor, grantee in any teconveyance may be described as the “person Of persony

3, Ta comply with all laws, ordinances, regulations, covenants, condi-legally entitled thereto,” and the recitals therein of any maiters or lacts shall

ns and restrictions aflecting sald progerty; O the beneficingy o Tequesta; in he-eanchusive -proot-of- the truthlulness theteol. Tiustee's lees for any of the
join_in execufing such financind statements pursuant to the Unitorm Commer- services tnentioned in thus patagraph shall be nut fess than $35

cial Code as the beneficiary. may require and fo pay tor-filing same_in the 10, Upon any default by grantor hereunder, bLeneticiary may at any

proper . public oltice or olfices, a3 well as the cost ol all lien searches made time without notice, either in person, by -adent or by n receiver to be ap-

by~ filing ollicers .or searchingd afencies a3 may be teomed - drsicable by the  pointed by a court, and without redard to the adequacy of any securify’ lor

beneficiary. the indebiedness hereby secured, enter upon and. take possession ol said prop-

4, To provide and continuously maintain insurance on the huildings erty or any part thereof, in ifs own name sue lor or otherwise collect the renta,

now or hetealter erected on the said premises ngainst loss or damage by fire isstres and profits, including those past due and unpaid, and apply the same,

and such other hatards as the beneficiary may {from time to time require, in less costs and espenses of operation and collection, including rensonable attor-

. N . B 25 o o 00 5 5 ney's lees upon any indebtedness secured hereby, and_in auch order as bene.

an amonnt enf less thon § ’ o W v i, written in. liciary may detérmine,

companies “acceptable 10 the benelwiary, with lass payable tu the lattee, all 11, The entering opnn and “taking  pnssession: of “said * property. the

policies ‘of .insurance shall be delivered. to the benenciary ws souit ws itisuted, wollvction Gl sents, jesues pnd profite. vr tha procesds of e and othe

il _the grantor shall fail-far any teason to procure any such insurance and to insurance policies or compensation or awards loe any taking or damage-of the

"t"“'"’ st policics 07 BenpRriary at-tanet fittaen dava prior to fhe expira-. .. property. and the application, or release ywwl as nlor'esnid,, shall not cute or

tion' ol any: policy ol insutance now ot hecealfer” plaged “onsaid  huldings, -~ wmve any delaule o notce i Getault heivuiede [us ]l slila00 any Jaztidane

the beneficiary may procure the same at grantor’s expense. The amount pursuant to such notice.
collected .under any fire or other insurance policy may be applied by Lenefi- 12. Upon delault by grantor in payment of any indebtedness secured
ciary ‘upon any indebtedness secured hereby and in stch order as beneficiary heteby of in his performance ol any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall ~ Deneliciary  at- his election may procecd to foreclose this trust deed in equily
not cure or waive any delault or notice of delault hercunder or invalidate any Ay o mortgage in the manner provided by law for martgage loreclosures or
act. done pursuant to such notice. v direct the trustee to foreclose this trust deed by advertiserment and sale. In
5. "o ‘keep: said premises Iree from mechanics’ liens and to pay all -~ the latter event the heneliciary or the {rustee shall execute and cause to be
taxes, assessments and other charge that may be Tevied or assessed upon of  cecorded his written notice of delault and his election to sell the said described
against said property belore any part ol such taxes, assessments and other real property to satisly the ohligations secured hereby, whereupon the frusiee
charges become past due or delinquent and promptly deliver receipts therefor shall tix the time ,,,,(]‘ place of sale, give notice thereol as then required by
to . beneficiary; vhould the grantor fail to make payment ol any taxcs, assess- taw and proceed to forecfose this trust deed in the manner provided in ORS
ments, insurance plemlurl:!!. hbns.dqr m‘l;er Eh{vtﬂes pa 'nl‘ﬂc dby ﬂ(t;lnfvt).‘,r,l‘lhrr 86.740 to §6.795.
by direct payment or by providing beneficiary with lunds with which to 13. Alter delault at any tirne prior to five days before the dat
providing H ; d . : t b
make.. such - payment, beneficiary may, at its option, make payment thereol, o trstes for the trustee’s sale, the anmr or other persan so pn’v:’li‘;:d :.;
and b""-' "’""‘;“" w.";"‘"lh “'“;)’I.‘;"‘.’"’ “"f ”'.'bl'l’"f sef "’E”’ ;1" ';" "‘}"‘7"‘,‘";7' ORS A6.760, may pay tn the heneficiary or his successors in inferest. reapect-
rreby. todether with the obligations describd ‘in paragraphs 6 and 7 of it jyely, the entire amount then due undet the ferms of ‘the trust deed and th
tost eed: shall be added to and become a part of the debt secured by this  ohfision secured theteby Cinchading co ' e trust deed and the
, shd f € KA ¥ 3 18 and expenses actually incurred in
trust deed, without waiver of any rvights arising from breach of any ol the enlorcing the ters of t,," nhl'ht“) i c‘; ! 1y
s P | L ! i trustee’s and attorney’s fees not ex-
covenants hereol and lor. such payments, with interest as aloresaid, the prop-  coeding $50 each) other than s nd 4 4
. 0 } y portion of the principal as would. nat t}
erty  hercinbelore described, as well ‘as_the grantor, shall be bound to the - j,4 jye had no default occurred, and thereby cure ,lln' d’:lnul! in Jufhich ﬂ':::
same ‘extent that they are bound lor the payment ol the obligation herein all foreclosure procedings shall be dismissed by the trustee '
deseribed, and all such pryment shall by e e ciary. 14 Otherive. the sale’ shall be held on the date and af the fime and
out notice, and the nonpaymen ereof shall, a 3 ion L ¥ ace devig { in the notice of sale. The trus ! sai i
men f 4 b L sale. stee may sell said property either
"nd:"f ‘:" n‘%’:‘:n:!‘:c:;et(l,ﬁ:’iu::‘fud:-:g" deed immediately due and payatle and :’n one m:rcrl or in separate parcels and shall sell ’lhe ]mrct‘l”orppn:cds at
consti uf T oy all cots, fees rl expenses of this trust including the cost mction to the highest bidder for cash, payable at the time of sale. Trustee
ol iitte search. as well as the other 'fgﬂrs";l_nd'vﬂprnsr; ol the, trustee incurred ;;;:"p;’n"’:c\;?; fo the dn-glc"'m:‘fir”::’;,d;ﬁ in lorm. f’m'T'n'r'f.:lmI;" Inw conveying
;:'::,Z,m;l.;;n;::ﬂ"% in enforcing this obligation, and frustee’s and attorney's . [P he recitaly in the deed of any mattees of lact shall be comalsive proot
] 4 ppear i anid delend any action or proceedini purporting {o of the trurhiulness thereol. Any person, excluding the trustes, but including
_affect the security rights or powers ol beneficiary or frustee; and in any suit, the li"lr;l;’f l;"}’;‘i ht‘:lfflt;h"");:i;l';ﬂ)' l""c"'{'*; “‘”‘M ‘"’"‘-_ ided s )
action o pmcr,rd:r;g m’ which ;h:hl'".':;ﬁi;"’{ or huu;;« m;ny Apélh‘l!, Including siall nm-ﬂ»y Ih:"‘pr(’?:t‘:c:i’! }:I m!"""::“”:“ ;'";(‘07‘7;‘1'-‘5!”I::D:;(pt;mh"i;m llfll!(t‘l'
. i ure O is deed, to pay all costs and cipenses, in- 84 " b 23 i sale, in-
:;::ydi:v:"nl"(i’r;rr‘u;: 0;1/175’1:; nr:d the beneficiary's ';r’ trustee's aunmcy'f lees; the ' C',""“"l? "';‘2€’071P¢Z‘-"'I;"’!‘"'l.I’n‘ frmh;v-lmvdhn Nﬂw’:}“"ﬁ’ c(l:;"ﬂe by trustee’s
Smmount of nttorney’s. fees mentioned in. this paragraph 7 in all caxes shall be " afforney, o the ebligation secured by the trust deed, (3) to ail persons
fixed Dy the trial {our{ and ir the event ol an appeal lrom any judgment or having ncn{de_d liens rubsequent to the intesest of the frustee-in the frust
dettce of the frial courf, grantor lurther ugrees fo pay.such sum as the ap.  deed as their interests may appear in the erder ol their priority and (4) the
pellate court 5[..-;,[] adjudgc rea ble ae the b inry's of trustes's atfors nurp]l:‘l!. it any, ta the grantor or to’ his successor .in interest entitled fo such
ney's lees on such appeal. surplus. )
4 Tt is mutug,l,ly agreed that: . 16. For any teasan permitied by law beneticiary may Irom time to
" . } . time a int A successor or successors (0 any trusfee named herein or to an,
8. In the event that any portion or all ol said property shall be taken PO ! Y.
der the right ol eminent domain or condemnation, beneficiary. shall have the succensor trustee appointed hereunder. Upon such appaintment, and . without
‘r‘i:h?r ilwil o elects, to require that all or any portion ol the monies payalile convrynncal "’I ”’?’ ”""07“’"l"""‘"" the latter "'”:” be ""l"‘/d with all title,
’ e ’ M -hic B th oL equired powers and duties conlferred upon- any- trustee. herein named .or a infed
:'(; ":,’:.'p:;'['a,','zi'o,cz;)12"22‘yl:k'e';t,;rr‘:s&s”;nl:{"a;?or'r::;r ?z’u ;:e:p'::n:,,;: ',,Z,r"J',,, hereunder. Each such appointment and’ substitution shall be made b;f‘,:')rmen
;,,c,f,,'"[ by . grantor. “in such  proceedings, shall be paid to beneficiaty and  imstrument “executed by beneliciary, -containing telerence - 1o this trust deed
applied m"ir ‘fest upon any. reasonable costs and expenses and attorney’s lees, -~ and its place of record, which, when recorded in the “oflice ol ‘the County.
Doth' in“the teinl and appellate courfr, necessarily paid. or_incurred by bene- fh';;lk o ﬁzrrr;"ﬂr‘(nol "ol:;; tnf;"nlr or counties in which the properly is situated,
ficiary - in _such .proceedinds, and the balance applied upon the indebtedness. ¥ 17 T sive pi b tr;'pnf’ ity 'Mﬂ ll!"- o "u!lﬂ'i
encured hereby: and grantor nftees, af ifs own expense, to take such actions Krowied, rustée :lchrn L] I',',S e l" en ‘:1 f"";;- uly executed * and
and erscuts such m.qum'tnls.n} shatl be rln-ceunr)' in oblainind such com- :irr;?""'lrc’(lf:dn;:“g":m" 'rlmf";"l’i,:;‘:"")'l rnr!ndli):&ku’;e'113;1clrn‘;;1yT’:‘):"'d" dﬂﬂ;
sation, mptly upon beteftcinry’s tequest, : i g 3 ) pendift \y, other deed 0
pcnntms;v. Xr[om:,; "(im[;nan:; imm. (Ir:re ‘1‘17 time upon writien request ol Lene- frust or.of_any action or proceeding in wilt Keantor, Leneliclury o trustee
ayment ol ity lees and presentation of this deed and the note lor ahall be a party unless such action or proceeding is. brought by trustee.

ficiary, p.

The grantor covenants and agrees _to and with the beneficiary and those claiming under him, that he'is law-
Cfully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: .The Trust Deed . Act provides that the trustee hmeundef must bo either.an atlomey, who is-ap octive member.of the Oregon Stote- Bar, . o bonk, trust “compony
L or savings and lann ossoclation authotized 16 do business under the laws of Oregen’ or tha United States; or-o titl - insurance company-authoerized to Insure title. 10
Cteal, pronntty. of ‘thie state -1ty - subsidinries . atfiliotes ;. aaenis ar branches. - . e - . |
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and that he wijy warrant and forey

The grantor warrants tha
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er defead the same against gt Persons whomsoever,
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nefic of and binds alt parties hereto, their heirs, legatees, devisees, mlminisrrulurs, [STIRTS
eneliciary shay) mean the holger and owner, including pledgee, of the note secured hereby, whether

OF not named g5 a beneh‘ciury berein. In constriing this deed and whenever the context so requires, the masculine Bender includes the
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T oumber includes the Plural,
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—
* IMPORTANT N
not applicable

by fining oy

Yy MUST omply with
disclosures; for this
the purchase of a
if this instrument ;,
equivalent,

{1t the signer of the above s o torporation,
vie the form of acknowledgment opposite.}

STATE or OREGOWN,

County ot X1 am_ath e
e 117:&?115 N 19
Personalt i

Lvnn Ki

-t ‘t
A

~

T l?t‘;’un SJ‘,{U
3 ra 3 .

g ae o ’
“ Notary ‘l‘ubl;”q for Oregon
" Ay 'c‘dmmi.'wsi(;n expires:

"‘"',.,‘ NN

F
|
/ |

Grantor

- TRUST DEED

{FORM No. 881}

TO:. ...

The undorsi !
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said triper decd ur‘pursuant to statute,
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Eeneﬁciary

Y whichover war:(i:::yy '(;) or {b) is - ; —Lk.,&_l.-o./g/z, »
i TJOLTA LYNN HTI ON

{OrS 93,490}
STATE oF OREGON, County of .
, 19

)
)ss,
74 I’t’rsonnlly appeared . . . and

each for himself and not one for the other, did 5ay that the forper is the

appeared th‘e‘ nbov‘e named ‘Tu-lia who, heing duls: sworp,
lton

president andg that the latter is the
csecrefary of oo §

o eemers R e » & corporation;
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half of sajyq Corporation by authority of jig board of directors; and each of
them acknowledged sd instrumens to be jts voluntary ace and deed,
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isfind, You Licroby arg directed, on payment to yoy of any sumg owing to youy under the ferms pf

to cancel ajy evidences of indebtedness secured by said frse deod (which are delivered ¢o you

dothor wi(h said tryse deod) and to reconvey, withous warranty, to. the partics dosf/;n41fcd by the terms of -snid tryss deod the

Mait reconveyanco ang doctumengs to LT

. y
)”—:TTLJ,. . M»éé;)bf

z
|
|

|
i
I
|

+

Hontd

i

ERERES T

R

w‘ f




PROMISSORY NOTE

$4,500.00 CZM;MA( . /7'/{/«

I, jointly and severallv, promise to pav to the

order of HOWARD J. BREAZEALE and LINDA D. BREAZEALE,

husband and wife, at Central Point, Oreqon, FOUR THOUSAND

FIVE HUNDRED DOLLARS AND NO/100 ($4,500.00), with interest

o e R ST

thereon at the rate of 5% per annum from November 1, 1974,

until paid, payable in monthly installments of not less

months and increasing to $100.00 per month on November 1,

1976, interest shall be paid monthlv and included in the

minimum pavments above recquired; the first pavment to be made

6n November 1, 1974, and a like pavment on the lst dav of
each and every month thcreafter, until the whole sum,

.prxnc1pal and 1ntereqt ha been pald ‘1F anv oF qald

‘installments is not so paid, all princ1nal and interest to

become  immediatelv due and collectible at the ontlon of the
~hq1dex;qprhi§3note.u I thlS note is placpd in the handv of

an attornev for collection, I promise and aqree to pav

holder's reasonable attornev's fees and collection costs,

:

even though no suit or action is filed hereon; however, if

a sult or an action is filed, the amount of guch reaﬁonable

‘attornev's fees shall be flxed bv the Court, or Courts in

“which the auit or action, including anv appeal therein, is

trie@, heard or decided.
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"PROMISSORY NOTE

STATE OF OREGON; COUNTY OF KLAMATH;

Fﬂedforrecordcdrequestoi BLAIR HEMDERSO ;
ay of AUGHST A D, 19 711 at 232k

Vol M7, of .. MORTGAGFS :

WM. D..MILNE. County Clerlk
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