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THUNDERBIRD - KLAMATH FALLS, 'INC., an Oregon Corpdration & Edward H. Pietz
The Mortgagor(s) Gloria Pietz, husband & wife, Tod E. McClaskey & Maxine McClaskey, husband
wife, E. D. Vareldzis & Georgia Vareldzis, husband & wife, & Harry Bruss,
hereinafter cullcdHR!Tﬁ;{u;grgfjdoTsaIQsmby mortgage 10 PACIFIC FIRST FEDERAL SAVINGS and LOAN ASSQCIATION, a corporation,
lereinalter called *Mortgagee”, the real property hereinafter deseribed and all interest or estate therein that the mmortgagor may herealter acquire,
together with all buildings, improvements, tistures, or appurtenances, including all building materials and equipment now or hereafter delivered to
said premises and intended to peerccted thereon or placed therein, and wll apparatus, equipment, fixtures or articles, whether in single units or
centrally controlled units, to supply heat, gas, air conditioning, water, light, power, relrigeration and ventilation, and screens, window shadues, storm
doors, storm windows, attached floor coverings, sereen doors, awnings, built-in stoves, refrigerators, disposals, trash compacters and water heaters
(all of which are inténded to bie and are hereby declared to bea part of said reat estate), together with the rents,issues, and profits of said premises:
i <

This Mortgage is given to secure the payment of ail toans and advances, it any, as may be made 1o the mortgagor or others having an interest in the
property described herein as evidenced by a hole or notes.

TO PROTECT THE SECURITY of this mortgage the morigagor agrees that:

(1) All buildings now or hereafter erected on the mortgaged property shall be contingously insured against loss by fire or other hazards inan amount
ot less than the total debt sccured by this mortgage or, ut the option of the mortgagee, in such greater o fessor amount as shall be reasonably
necessary to preserve the security interest of the mortgagee. (2) Al hazard insurance policies shall be in such companies as the mortgagee may
approve with loss payable first to the mortgagee as its interest may appear and then to the mortgagor. Physical possession of the policy is at the
option of the mortgagee. (33 The mortgagee, at its option, shall ave the authorily 1o act as the mortgagor’s agent to settle and adjust any foss
under hazard insurance, and, also at its option, may require that att insurance payients for such foss, over and above the reasonable expense, it
any, of procuring the same, be applied (o the extent neeessary for the sestoration of the improvements to their condition priot to the loss. 4)
In the cvent of forcclosure all rights of the mortgagor in all pelicies in force shull puss to the morlgagee. (5) 10 thisisa
construction loan, the mortgagoer wilt complete all construction fianced hereby within....N ‘A — months from date of this
instrument. (6) The buildings now on or hereafter erected on the premises shatl be kept in good repair, not altered, extended, removed or
demolished without written consent of the mortgagee. (7) The morigagor will pay when due any obligations which may be or may become a
lien against the morigaged premises. (8) The mortgagor will pay, in the manner prescribed below, all insurance preminms, taxes, ssessments,
and other public charges levied, assessed or charged against the within described property. (9) ‘The mortgagor will pay to the mortgagee on of
before the dates installments of principat and interest are due, an aniount estimated by the mortgagee to be equal to 1/12 of the yearly charge
for all insurance premi cessments and other public charges fevied, ussessed, or churged against the within described property. These
funds shall be accumulated by the morigagee for the purpose of paying said charges and no interest shall be payable by the mortgagee to the
mortgagor on any amount so accumulated. (10) The mortgagee is hereby authorized and directed to use monies collected under the provisions
of item 9 for the payment of ta ssments, insuiance premivms or other charges which may e paid, in such amounts as are shown by its
own records, by billing statements issued by the proper authorities. or on the basis of any other information received by the mortgagee. The
mortgagee has the right to pay annual real estate taxes in full as soan as the amount thereol is determined, notwithstanding the fact that the
taxes may be paid in installments, (E) 11 is wnderstond that the loan secured by this morigage is personal to the MOTYEIZOE OF toany successor
in interest approved by the mortgagee and that the morlgagor’s persunal responsibitity and control of the real property encumbered by this
mortgage is a malerial inducement to the mortgagee to make the'loan. If title 1o o1 control of the property shall pass from the mortgagor or the
successor in interest by deed or otherwise, or the property shall be sald on contract, such change in title or controb shall be deemed to increase
the risk of the morlgagee and the mortgagee or other holder may declare the entire unpaid baiance immediately due and payable or, at its sole
option, may consent to the change in title or controt and may increase the interest rate of the toan not to exeeed two per cent per annum
to compensate for such increased risk provided, however, that in no event shall the effective interest rate exceed the rate permitted by law,
Such- increase in interest rate shall entitle the mortgagee to increase monthly payments on the loan so as to retite the obligation within the
original stipulated time orany lonper term permitted by taw or-regtlations As a further condition 1o the mortagee wiving its consent to change
in title to the property, it may require such information concerning the purchaser as it woutd ordinarily require of o new loan applicant and
shall be paid u service charge as fixed and defermined by the mortgagee, not in excess of one per cent of the amount of the original note or
notes. At the option of the mortgagee, the service charge may be added to the principal balance of the indebtedness. (12 In case of defautt in
the payment of any installment of the debt or 4 breach of any convenant herein or contained in the application for Toan executed by the
mortgagor, the entire debt hereby sccured shall, at the option of the mortgigee, heeome immediately due without notice and this mortgage
may. be foreclosed. (13) Upon bringing an action to foreclose this- mortgage, the mortgagee may at any time, without notice, either in person,
by agent, o by a recetver to be appomted by o courtoand williont popad to i adequacy of aiiy ecuniny St ! Boroby doonred,
enter upon and take possession of the property or any part thereof and in its own fiame sue tor or otherwise coltect the rents, issues and pro-
tits, mciuding those past due ami-unpaid. and apply T Saine s cstiand eapenses ot op tign and eollection including reasonable attarney’s
fees, to reduce the indebtedness secured hereby. (14) The entering upon and taking possession of the property, the collection of rents issues
and profits, or the proceeds of fire and othér inswrance policies to compensations or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not ctire or waive any default or notice of delault hereunder or invalidate any act done pursuant
1o such notice. (15) The mortgagor will pay the cost of evidencing title and costs, dishursements and altorney’s fees actually incurred inany
suit which the mortgagee defends or prosecutes to protect the fien hereof or to forectose (his morfgage, which sums shall be secured hereby.
(16) The mortgagor consents to o deficiency judgment for any part of the debt hereby secured » hich shall not be paid by the sale of said pro-
perty. (17} Fachof the covenants and agreements lerein shall be binding upon all successors in interest of vach of the nwn,u:umr{ and shall inure
to the benefit of any successor in interest of the mortgagee.

Description of mortgaged property:
rThe following described real property situate in Klamath County, Oregon:

Beginning at a % inch iron pin on the South line of the relocated
right of way of the Klamath Falls-Lakeview Highway (South Sixth Street)
which bears South 80°45' West a distance of 290.3 feet and South 0°06'30"
Wwest a distance of 11.82 feet from the Northeast corner of the NW%SE% of
Section 3 Township 39 South, Range 9 E.W.M.; said iron pin also being the
Northwest corner of parcel of land conveyed to the United States National
Bank of Portland by deed recorded in Vol. 293, page 435, Deed records of
Klamath County, Oregon; thence North 89°58'30" West along said relocated
right of way line; a distance of 100.0 feet to an iron pin and the true
point of beginning of this description; thence South 0°06'30% Wask parallel
with the West line of said United ltates Natlonal Bank parcel a didtance of
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MORTGAGE

and Loan Association

Pacific First Federal Savings

and Loan Association
Mail To
Pacific First Federal Savings

Kiamath Co. Title #A-24779
203-1-1 2796L-8
Thunderbird - Klamath Falls, Inc.,
et al

to

801 S. W. 6th AVE., PORTLAND, ORE. 97294

INDIVIDUAL ACKNOWLEDGEMENT

State of
$S.

County of

SRS

to me known to he the individuaal(s) deseribed in and who execated the foregoing instrument, on this day personaily appeared
before me and acknowledged that said instrment was eveented a5 a free and voluntary aet and deed for the use and purpses
therein expressed. TN TESTIMONY THEREOF, T have hercunto set my hand
written.

and ofticial seal the day of this instrument above

Notary Publie for the State of

Residing at

My commission expires e : Booeer o

R
;\gv__!‘sl{uiu

CORPORATE . ACKNOWLEDGEMENT

Stae of OREGON

( 55; T August 23,
County of © MULTNOMAH s

— - Edward H. Pietz and James A. McClaskey - =

to me known to he the President and_Secretary of the
corporation that executed the foregoing instrument, and - acknowledged the said instrumient to be the free-and voluntary act and
deed of said corporation for-the use and prrposes therein expressed, and an oath stated that, wthey_azeww.

anthorized to execute said instrunient MP(H?SKEW?&’Q‘N%“%X%K%“XMKKKR;‘Wﬁ. IN TESTIMONY THEI(I—‘.—-

OF; .1 have, hereunto seb iy hand and official seal the day of this instnnent: above wriltein.

- (/ | . (Luyx/\f,,(w:mm_

Notary Public for the State of Obl‘eghOl"l
Residing at Porttand

My commission expives March 17, 1976




Edward H. Gloria Piotz

Tod E. McCiaskey Maxine McClasiey

\

= C]f’ﬁrm' //c{; Mo
E. D. Vareldzis Georgia\/ﬂareldzis

/ Harry Bruss

FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON,

STCVENS HESSE LAW PUD Cd,. PCRTLAND, URE

County of.. Multnomah ...

BE IT REMEMBERED, That on this. 23rd  day of . . August 19 TH
hefore me, the undersigned, a Notary Public in and for said County and State, p.ersonally appeared the within
named - Edward. H..Pietz, Gloria Pietz, Tod. E. McClaskey, Maxine McClaskey,

i E..D..Mareldzis,.Georgia Vareldzis, and Harry Bruss

acknowledged to me that . they executed the same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunto sct my I;nnd and affixed
my olficial seal the day wd gear last above writien. )

i .

- - .
Mo T N AL T N P S i e

Notary Public foy Oregon.
My Commission expires . 3/‘ 7/fé) -

STATE OF OREGOM; COUNTY COF KLAMATH; ss.

“Filed for record at request of . flumuth County Title Co

this _27th day of __Augugt, A D19 Th et 233 Bock BM, and

duly recorded in Vol .74 _ ot ____Hortgages ___ on Paga 10472
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