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b2 ‘ NOTE AND MORTGAG ‘ )
ruE Mortcacon, GORDON W, SWAN and DORIS E. SWAN, husband anmd—ws

mortgages to the STATE OF OREGON, represented and acting by the Dlrcctorft Ve(ﬂl"lnns‘ Aftalrs, pursuant to ORS 407.030, the follow-
(lamat .
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. ) .
ing described renl property located in the State of Oregon and County of

Lot 12 in Block 9 of SIXTH ADDITION TO SUNSET VILLAGE, Klamath County, Oregon.
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STATE OF OREGON; COUNTY OF KLAMATH;
Filed for record at request of _ T

ironsaeric

rvt “]. . , - s o
B...dayof . August  A.D, 1974 qt : PA. ond o S
. j --M, and duly recorded . in. .

S8,

;tofelher with' the tenements, heriditaments,” rights, privileges, and appurtenances including roads and easements used in connectlon
withi the premises) eleetrle wiring and flxtures; furnace and heating “system,” water heaters, - fuel - storage. recepiacies: plumbing,- -
; R . el ] . y K e 4 RS . : e ; ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters; cabinets,

V\’M. D. MILNE C B S e T R e . Sl . e > . Pt : coverings, bulit-In stoves, ovens, electric sinks, air conditioners, refrigerators, [reezers, dishwashers, and all fixtures now or hereafter
i pubnid _\ounl}' Clork H | L B ; R N T T - = N PR installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any

--on Page ...

built-ins, ltoleums and tloor

« replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the morigaged property:
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foe 4,00 BY 22wt ity e Deputy :
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). and inierest ihereon, evidenced Ly the following promissory note:

Gk

1 promise to pay to the STATE OF OREGON ,1‘.wen,ty....Eight,..ThQusand...F.iy.cV..Hundr.ed...and..no/loc--

= == Dollars (5....20.4. 500 Q0mmsmmmrwith interest from the date of

initial disbursement by the State of Oregon, at the rate of .E- 9::::.::.:::.::—-tr'percent per annum until such time as a

different interest rate is established pursuant to ORS 407,072, prineipal and Interest to be paid In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 17he00=mmmmmmmmme o October 15, 1974 -mmmmme g 5 274200 on the 15t
r 1 o f £
0T gaCh MOM T Lo = === hercafter, plus . / twel ~the nd valorem taxes for ench

successive year on the premises described in the mortgage, and cuntinuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

ptincipal. i .
The due date of the last. payment shall be on or hefore Scptembpx ,1—:

in the event of transfer of ownership of the premises or any part thereo,
the balance shall draw interest as prescribed by ORS 407.070 from cate of.j

"“This hote is secured by a mortgage, the terms of ‘which are made o

Klamath Falls, Oregon o 7 75 el
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Dated nt
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The mortgagor or subsequcni owner may pay all or any part of the loan at any time without penalty.

The mortgagur covenants that he owns the premises in fee simple, has good right to mortgage same, that the premisesn are free
from encumbrance, that he will warrant and defend same forever against the claims and demantds nf all personx whomsoever, and this
covenant shall not be exti ished by foreclosure, but shall run with the land. g )

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Mot 1o permit the buildings to become vacant or unoccupien; not w peemil e tuneval of Jamnsilihment of any otstedodiolatiiins i Stoly
provements now or hereafter existing; to keep same in good.repairi to complete all- construction within a reasonable lime in

accordance. with any agreement made. between the parties hereto;
. Not to permit the cutting or removal of any timber except for his own'domcs’llc use; not to commit ar sulfer any wastz;.
L Nol 18 permltthe use of m'c"p‘rcm!:cs ,!or'an:;"obgccuonnmw ‘BrMnInIiut purpose; o o B i
3. Not to permit any tax. nt, llen, or brance to exist at any ‘lme; .

Mortgagee {s authorized to pay-all real Flropvny taxes assesscd agalnst the premlses and add same o the principol, each of the
. advaiices Lo beal (nferest as provided I the not;. o : S

o' keep all bulldings unceastngly: Insred during the term of the mortgage, against loss by fire and nuch other hazards in such
comxmn‘; ur cumpmﬁcg aud In guc'h an’ amount ng shall be sntlmcmr{ o the morteages; io deposit with the mortgagee all such
licles with receipts showing payment in full of all “premiums; ail such insurance shall be made payable lo (he morigagee;
suronce shall be kept in force by the morigagor in case of foreclosure until the period.of redemptioh expires; )
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8. Mortfxagee ahéll be ehtltléd to alt £ tion and d ges recelved under right of eminent domain, or for any security volun«
tarily released, same to be lied upon the Indebtedness;

9..Not to lease¢.or rent the premlses.'or any part of same, wlthout written éonscnt of the mortgagee;

10, To: promptly notify mortgagee in writing of a transfer of bwnershlp of the premises or any pari or Interest in same, and to
furnish u copy of the Instrument of transfer to the mortgegee; a purchaser shull pay. interest as preseribed by ORS 407.070 on
all paymems due from the date of transfer; in all other respects this mortgage shali remain in full force and effect.

The mortgagee mu!. at his option, in case of default of the mortgngor, perform same In ‘whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures. shall be immediately repayable by the mortgagor without
demand and shnll be secured by this mortgage.

Default in any of the covenants or agreements herein contained or ihe expenditure of any portion of the loan for lpurpascs
other than those specified in .the appllcation, except by written permission of the morigagee given before the  expenditure f{s made,
shall cause the entirc indebtedness at the optlon of the mortgagee to become finmediately due and payable without notlce and this
mortgage subject to foreclosure. .

The' fajlure of the mortgagee to exercise any options herein set forth will not constitute a wnl\)et of any right arising from a
breach -of the covenants. '

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, and all ‘other costs
incurred in connection with such foreclosure.

Upou the breach of any covenant of thc mortgage, the morigagec shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collectfon, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and.be binding upcn the heirs, executars, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed: that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to oll rules and regulations which have been
issued or may hereafter be issucd by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to Include the femintne, and the singular the plural where such connotations arc
applicable hereln,

s 1808

RO ¢ -1-7:1} ]

ST (Beald

v s 1Se))

ACKNOWLEDGMENT
STATE ég‘ o’m:qqn.r._;','_‘ e e Yo . '
County of Klamath i" -

e 0 ‘i
Befors me, a Notary Public, personally appeared the within named = q‘v/\f\ﬂHdDORIS

act and deed. C , Nd«/o’(/ (’/“ ﬁa'{/ v Zézf( ,1

WITNESS by hand and official seal the day and year last above written. - ;' .

his wite, and acknowledget! thé foregoing lnstrumen!;m/b t ,}).9..1..,1.'.. voluntary

Gy

Notary Publi

My Commission expires

'MORTGAGE

FROM TO Department cf Veterans' Affairs

" STATE OF OREGON, . o ’ ' L
STAT . . -
County of Kleamath J

I certify that the within was recelved and duly recorded by me In ...

o page 20485 on the 2T4h. any o bugust 1974, ..
7~ \’/ﬁ?\f«/} L:)A’.ﬁ M‘C// ' .. . Deputy.
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. o After recording return to: . oo o fc(e /".OO
DEPARTMENT OF VETERANS AFFAIRS
» -~ General SBervices Building
Salem, Oregon 67310
Porm L4 (Rev, 591 ’




