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THIS TRUST DEED, made this..20thday of

TRUST DEED

Auqust

as grantor, Willlom Ganong, Jr. ., as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
exlsting under the Jaws of the United States, as beneficiary;

Klamath Falls, Oregon, a corporation organized and

WITNESSETH:
The gruntor irrevocably. grants, bargains, sells and conveys o the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The South % of Lot 5 in Block 6 of ALTAMONT ACRES, Klamath County,

Oregon,

which said described real property does not exceed throe acres, togother with all and singular the appurtenances, tenemonts, hereditaments,
rents, issues, profits, water rights and other rights, easemenis or privileges now or horeafter belonging to, derived from or In anywlse apper-
taining to the above described premises, and all plumbing, lighling, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipmen! and fixtures, logether with all awnlngs, venetian blinds, floor covering in place such as wallto-wall carpeting’ and lino-
loum, shades and builtin ranges, dishwashers and other builtin appliances now or herealter installed in or used in connectlon with the above
described premises, including all interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreement of tho grantor herein contalned and the payment of the sum of EWENTY /TWO THOUSAND FIVE HUNDRED
(5_2.2.!..5,99.:,.0.90_.) Dollars, with {nterest thereon according to the terms o Nchrlc\)]rgész;lf}p 951?5':"5&5&'5 Tsé@;g%,—;a;;b-l—a_;jha

s a. pe instal? of B
e boneﬁcgarpcééxl?&sg%d réqga, by.tho qmnllcg,—}n&;nclpal and Interest belng poyable In monthly. instalimoents’ of

This trust deed shall further sccurs the payment of such additiona! maoney,
{t any, a3 may Ue loaned hereafter by the. lLencflelary to the grantor: or others
having an Interest in the above described ronert{. a8 mng bo evidenced by.a
note or notes, ' If the Indebtedness secured by this truat deed Is evidenced by
more than one note, the beneficinry mny credit payments recelved by it upon
any. ol said notes or part of any payment on one note and part on another,
as_the beneficlary may elect. .

The grantor herehy eovenants to and with the trustee ‘and the heneflelary
harein that the -aald - premises and property conveyed by this-trust  derd are
free and clear of all encumbrances and that Lhe grantor wil and his helrs,

d ators shall warrant and defend his eald titlo thereto
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The grantor covenante and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessmenta and other charges levied agalnst
sald property; to keep sald property free from all encumbrances having pre-
cedence over {his trust deeds to complete all bulldings in course of constructlon
or hereafter conatructed . on said premises within six months from the date
hercol or the date construction is hereafler commenced; to repair and restore
protmptly and {n good workinanlike manner any building or improvement on
sald property which- may be damaged or destroyed and pay, when  due, all
costs Incwrred therefor; to allow beneliciary to tnspect said. property at all
times during conatruction; to replace an{ work or mnterials unsatisfactory to
heneticiary within fifteen days after written notice from bencficiary of such
fact; not Lo remove or destroy nnK bulldln;i or improvementa now or hereafter
constructed on said premises; to keep all buildings and improvements now ot
herenfter erected upon said proﬁcrty in good repair and to commit or suffer
no waste of sald premlses; to keep all bulldings, prcpcrtf and linprovements
now or. hereafter erccted on sald premlses continuously o
by fire or such other hazards as the beneficlary may from tlme to time require,
in & sum not leas than the origlnal principnl sum of the note or obllgatton
secured by this trust deed, ina pany or accer! to the hene.
ficlary, and to dellver the orlginal pollcy of insurance in correct form and with
spproved loss payable clause in favor of the beneflelary attached and with

remmlum pald, to the Prlncl al place of business of the beneficinry at lenst
ifteen days prior to tne effective date of any such Fo!!cy of tnsurance, 1f
sald policy of Insurance I8 not «o tendered, the beneflciary may (n Ita own
discretion obtaln Insurance  for the benefit- of the leneliciary, which insurance
shall he pon.cancoliable by the grantor. during the full term "of the polley thus

obtained.

Tn order to provide rcgularly for the prompt payment of sald taxes, assens.
ments or uther charges and {nsurance premiums, the grantor n‘zreen to pay to
the benefleiary, together with and in addition to the monthly payments of
Prlnclpnl and interest payable under the terms of the note or obligation secured
hereby, an amounl equal o one-dwelfih (17121h) of the taxex, uasessinents and
cther charges due nndtruynblc with reapect to safd property within each succeed-
Ing twelve months, and also one.thirty-sixth (1/36th) of the insurance premiums
payable with respect to maijd )JI’O[ICMY within each succeeding three yeara whliie
this trust deed remalns In effect, nn estlmated and directed hy the heneflelary,
such sums to be credited to:the princlpal of the loan until. required -Jar the

- maversl purposes thereof and shail therenpon be charged to the prinelpal.of the

Joan; or, at the option of .the. beneficiary, the sums so pald shall be held by
the \)meﬂclm In_trust . as a reserve account, withoul interest, to pay.eajd
pre’qum-‘JI taxes, asacssments or other charges when they shall become due
and payable,

While the grantor (s to pay any and sl tazes, nsaessments-and other
charges levied or ascexsed ngainst sald property, or any part thereof, hefore
the same begin 1o hear Interest and. slso to.-pay premiums. on_all insurance

llcies upon oald :properly, such payments are to be .made through the. hene.
ictary, as alforesald. = The grantor ‘herehy suthorizes the beneficlary io pay
an‘y and all taxes, nsseaaments and other: charges lcvied or Imposed apainst
safld propesty In the amounts.as-shown by Lhe statements. thereof furnlshed
by the collector of such taxes, assesaments or other charges, and to {J!\}’ e
tretiranca preml in- the shown:on--the -statements  subhmitted . hy
the Insurance carriers or their representatives, and to charge mald sums to the
principal of the Joan or to withiraw the sums which may be réquired from
the reserve account, If any, established for that purpose. The grantor agrees
In no cvent o hold the beneficlar
ance written or for any losa: or growing out of a defect In any in.
surance -policy, and the hcncllclnr{ herehy fs awthorlzed, in the event of any
foss, 1o’ compromise and settle” with any ‘Insurance” company and to ﬂ‘PN any
such insurance receipts upon the obligations mecured by {his trust deed. - In
computing the amount of the indebtedness for payment and satistaction -In
full or upon wale or other mequisition of. the property by the heneficiary after

amage

surcd ngalost loss

responsible for fallure to have any Iasur.”

Tcommencing

defantt, any balinee remaining fn the reserve account shall be credited to the
indebtedness. - It the reserve account for taxes, 8, Inaurance I
and otlier-charges is not sufficient at any tlme for the payment of such charges
as’ they become due, the grantor. shall pay the defleft to the beneflelary tipon
demand, and §f oot pald - within ten days after such demand, the beutliciary
nmr al its option add the smount of such dellelt to the principal of the
obMgatinn acenred hereby,. X L

Shoutd the grantor faf} 1o Liep nny of the farepnine pavinants, then the
broefiviary may At fte option earry ont the =ame, and all 1ts rependitnres there
tur shall draw intereat at the rale: specifled in the note, shall be repayable by
the grantor on_demand and shall be secured by the llen of thia trust deed, In
his connecivn, Lie buicficiay shall have Gniiikdid io ile -disciciion w wompicia .
any improvements made on aaid premises sl sise (o make such repairs to sald
property as in Its sole discretion it mny deem pecessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to ray all costa,
fres and expenaes of this trust, including the cost of title search, ns well a»
tite other costs and cxpenses of the trustee incurred In connectlon with or
in enforcing thly obligation, and trustec’'s und attorney’s fees actually incureed;
to appear in and defend any action or ‘wocm-dlnu purporting to affect the secur.
ity hercof or the rights or powers of the beneficiary or trustee; and to pay al}
conts nnd expenses, including cost of evidence of title and atforney's fees fn a
reasonatle sutn to be fixed by the court, In any fuch nction ar proceeding in
which the beneficiary or trustes may nprvnr and in any sult brought by bene.
!Ilcm'ry to forcclose this deed, and all snld sums shall Do securcd by this trust
deed,

The beneficlary will furnish to the grantor on wrltten request therefor an
annual etatement of account but shall not he obligated or required to furnish
any further statcments of account.

1t Iy mutually agreed that:

1, In the event that any portlon or ‘all of mibl. property ahall Le taken
under the right of eminent domain or condemnatlon, the bencfielary shall have
the right to commence, prosecute in its own name, nppear-in or delend any ac.
tion or ‘{»mcecdlngs. or {6 make any compromlac or settlement In connection with
auch taking and, I {t so electa, 1o require that all or any portlon of the money's
payable as compensation for such taking, which are [n cxceas of the swmount re-

“. qulred to pay all reasonable cosls, expenses and atlornes's fees neceasarlly pald

or Incurred by the grantor In such procecdings, shall ho patd to the beneficlary
and applied by [t first upon any reasonable costa and expenses anid attorney’s
feex necessarlly pald or Ineurred by the hensticiary In such proceedings, and the
balance applied upon the {ndebtedness secored hereby; and the grantor agTeeS,

. at Its own cxpense, ta take such actions and cxecute such lnstruments ax shali.

he necessary In obtainfog such compensation, prompily upon the beneliciary's
request. .

2, -At any time and from thme {o time upon wriiten request of the bene.
fielary, payment of fts feee and presentation of this deed sm? the nate (52 €8.
dorsement (in cnse of full reconveyance, for canceliatlon),” without affecting the
ftabllity of any person for the pagiient of the Indelledacss, the trustee may (a)
consent to the making of any map or plat of sald property; (b) joln In-granting
any casemcnt or creating and restriction thereon, (¢) Join in en luhovgrl
of other agrecment affecting thls deed or the lien or charge hareof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any teconvey-
ance may be described ns the “person or persons ltrally entitled thereto” and
the recitaln therein ol any matters or facts shall be conclusive proof of the
'""l}”:‘:l";"oom"wr' Trustee’s tees for any-of the services: in - this. paragraph
shail be $5.00. 3 : : .

2. Ax additional securlty, grantor herehy uulfxm to beneflelary durlzg the
continunnee of these truste all rents, iseues, royaitles and profits’ of the pro.
porly affected h{ this deed and of any personal property - Jocated thereon,
grantor shall default Ia the paymicot of aay. Indebtedness secured hereby or in
he performanes-of any agessment h d.‘ .."vrmnr shall have the reht ¢n el
fcet ‘all such renta, issues, royalties and profits eamed prior.to defauit as th
beeome due and payable. Upon-any default by the mnfor hereunder, the bene’-‘
fleiary wiay ab any time without notice, either fu person, by agent or by a re-
celver. to be appofnlcd hy . a court, and wlthout regard to (he adequacy of any
securily for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, tn ftx own name aue for or otherwise collect

ntii

Uthe sents, lssues” and ‘profits, licluding those. past dus and unpaid, aud apply z

the same, less custs and-expenses of aperatlon and collection, tncluding reasun.
abie atiarney’s fees, upon any Indebtedness secured lisreby, and in such crder
as the hcnp lelnry - may deurnxlnc. .




. 4. The enterlng upon’ and taking poseession of suld property, the collection
such rents, lssucs and profits or the proceeds of fire and other Insurance pol.
Icles or compensation or awards for an taklog or damags of the property, and
the application or relonss thereo!, as aloreanid, shall not cure or waivo any de.
fnlex;lt. orunotlu of default hereunder or invalidate any act done pursuant to
such notice, .

5, .The srantor ahal) notify heneficlary fo writing of any sale or con-
tract for he - above described Proyeny and furnish beneficiary on a
form - supplled it with such persons! - Information ooncernin: h,

nsment, The trustee shall
by 1aw, conveying the

+ 0XNroes or lmplied. The
e conclusive proof of the
but tneluding the grantor

the preceding post
In form as requir

nouncement at the time fixed b
dellver to she purchaser his do
perty s0 sold, but without BNy oovenant or warrant:
recitals fn the deed of any matters or facts shai]
truthfulness thereof, Any person, excluding the trustee
and the beneticlary, may.-purchase £t the sale,

hen the Trustes sells pursuant to the powers

0. Wi provided hereln, the
:'rluslce shall apply “the proceods of the trustoo’s sale as follows: (1) Ta
€

the a
would ordinarily be vequired of & new loan applicant and lgl!l pay benetlclary
a service charge,

6. Time is of the essence of this Instrument
grantor In payment of any Indobtedness secured herob{ or in performance of any
agreement hereunder, ‘he beneflelary may declare all sums secured herehy im.
medlntel{ due and payable by dellvery to the trustes of written notlco of default
and election to sell the trust property, which notice trustee shall cause to be
duly flled for record, Upon dellvery of aald notlce of default and election to sell,
the beneliclary shall depoalt with thoe trustee this trust deed and al] promissory

tes  and documents ovidencing expenditures securod hereby, whereupon the
trustees shall fix the time and place of sale and glve notice thereof as then
required by law, ..

and upon default. by the

After default and any. time prior to flve ‘days befure the date set
Trustee for the . Trustee's sule, the grantor or other person

ed may. pay the -entire amount then due uander this trust deed . and

e ohﬁlguuuns secured thereby (including coats and expenses’ actually Incurred

In. enforcing the terms. of the obligntion and trustee's and attorney’s fces

not exceedlng $50.00 each). other thun such portlon of the principal s would
not then be due .had no default occurrcd and thereby curo the default.

8. After the lapsc of such time a3 may then be required by law following
the recordation of sald notlce of default and giving of sald notice of sale, the
trustee shall scll said -property at the time and place fixed by him In sald notice
of sale, elther as-a whole or in leﬁmte parcels, and I such order 3
termine, at public auction to the Ighest bidder for cash,

United States, payable at the time of, sale, Trustee mng' postpi
aniy vortlon of sald property by public announcement at such t g
sale and from time to the sale by pu

time - theroatter may postpone llc an.

p
e gale Includiog the compensation of the trustee, and &
the attorney. (2) To the obllgation secured by - the
. all ‘persons “having recorded Uens aubsequent to the
interests of the trustee N the trust deed as: thelr Interests appear in the
order of . thelr priority. (4). The wurplus, If u:{(,’ to the grantor of the trust
deed or to his successar In interest entitied such surplus,

OF any - reason permitted by law, the beneficlary may from time to

& suCCesSOr OF Buccessors Lo any trustee mamed hereln, or to any

successor trustee appoluted herounder, Upon such appolutment and without con.

veyance {o the succeanor trusice, the Iatter shall be veated with ait title, powers

and dutfes conferred upon any trustee hereln named or n{vpolnted hereunder, Rach

such appointment ang substitution ahnll be made by written Instrument exeevted

by the benetieary, wntaln!nf reference {0 (his trust deed and -its plage of

record, which, when recorded In the office of the county clerk or recorder of the

county or counties in which the Droperty Is situated, shall be concluaive proot of
proper -appointment of the successor trustee,

1L Trustee accepts this
ledged s made a
to notify any
any action or procee
purty uinless such e

trust when this deed, duly exccuted and acknow-
rovided by 1aw. The trustes Is not obligated
der any other deed of trust or of
, beneflciary or trustee shall be a
rought by fhe trustee, )

12, This deed applles to; Inures to tha benelit of, and binds all partien
hereto, thelr heira, legatees devisees, administrators, executors, successors and
assigns, The term “beneticiary®  shall meen the hol
ﬁled ec, of the note secured herehy, whether or not. named a3 a beneficiary

crein, In construing this deed nnd whenever the context so requires, the [CEXS
cuiine gender. Includes the feminine and /for neuter, and the singulur number jo.
eludes the plural,

IN. WITNESS 'WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON ;
Couniy of Klamath 8a. ,CIV

THIS.IS TO CERTIFY that on lhls.,.Q?.é...w..

Auqust

....(SEAL)
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s

&'QL/&..(SEAL)

1

ey

~» belore me, the undersigned, a

to, me" perscnally Fnown 10’ ba' the' idontical ndividaalZ

k ::'L’B\"\ S

Netary Puklig in’*and for sald county end state, personally appsared the within named...oooo
SN OVIAS. ALAN PARKER AND PEGGY ANNE PARKER, husband and wi
A, osiMzRe BUSDand and we
! named in and whq oxecuted the
h%&ﬁ&e&m ¥’ scme frooly and voluntarlly for the ‘uses and purposos thereln oxprossed,
1 ;Ifl TEWO)@ WHEREOF, I have kersunto sot my hand and afilyed my n

¥ Gt

foregoing instrument and acknowledged to me  that

al seal the day and yoarlast above writlen,

Notarh Py
My«

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
: Beneficiary
fex" Re¢ording Relurn To: e S
FIRST FEDERAL SAVINGS

540 Main St
Klamath Falls, Oregen

-

{DON'Y use THIS
BPACE;
TOR RECCORDING

TIES WHERE
usen.)

STATE OF OREGON,] g
County of Klamath { ‘ss'

I certify that the within instrument
was received for tecord on the . 27th
day of .. . August. ... 2,197,
at: 3:550%clock PM., and tecorded
in book” M 7% “on page 10489 |
Record of Mortgages of said County.

REBRERVED

IN COoun.

Witness my hand and seal of Couhty
affixed.

_Mm, D. Milne .

County” Clerk

g SN .

j Deputy

fee 4,00

REQUEST FOR FULL RECONVEYANCE
To bo used only yvhen chbligations have Less pald,

TO: Willlam Ganong.

The underaigned 13 the legal owner

. have been fully pald and satlsflad. . You
pursuant 1o siatuts, to cancel all ‘evid of
trust ‘deod) and io reconvoy, without warranty,
same. o R

ey TrUBlGO

indabted

secured by

and holder o_.l all Indoblodness secured by the ioroqolnq trust-dead. Al sume sacvrad s
h H R asded 4. bt

¥ Fasal

od sald trust desd (whish

to the partles designeted by the terms of amid

i Flrst ?ééeral quingh end chm Aséoélfxtigx{, B

SRS

ot a4
ﬂﬂ . mib s Ladrrd

SWIng 10 you under the terms of paid trust deod or
you herewith - together with sald
eaials now -held by you under the

W you of any sums
are delivered lo
trust deed tho

|




