orts monmoncon. TOM L. SMITIl and PATSY SUE SMITH, husband and WiEE, e

. mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, 1!
ing ‘described real property located in the State of Oregon and County of .Kl.eunnth )

he follow-

) The following described real property in Klamath Count
sltgaFed in the SWASE of Section 34, Townghip 39 South, Rangé 9 East of the VWillamette
Merlﬁlan, mae particularly ‘described as follows: Beginning ;t a 5/8" % 30" iron pin
m$rk1n§ thg Southeast corner of the SWhA SEM of said Section 3b; thence North OO5O$;LS" East
g*ong the Bast l}ne of the WSEM of said Section 34, said line being the centerline Sf the

gunty Road, a distance of 259.67 feet to a point; thence North 89°52112" West a distance
§0a20;00t£e8t to & ?/8" x 30“'ir9n pin on the Westerly right of way line of said County
A _to the true po}nt of beginning; thence North 00°07'40" East along the West line of
fhe County Road a distance of 240 feet; thence North 89°51'12" West a distance of ¢00.5
wgzzéwyor:lor less to the.centgrlige gf Fhe U.S.B.R. C=4 Canalj thence Southerly and.
st ; g. ton[? thg cgnterlinc of gaid irrigtion canal to & point that is Horth £9°2560149M
tﬂ L a dis angeool 9 2.92 feet ?rom the true poini of begimning of this description;

ence South 39°26'49" East a distance of 62.00 feet to the Northwest corner of th1é
tract of land described in Deed Volume 299 at page 209; thence continuing Séutﬁ BQZ’e'QQ"

East along‘ the NOJ th line of sald tract of land stance o %00.02 feet o the true
a a dis A J -
‘ L e t 2

Oregon: A tract of land

21 3 s pH GH

110
L J

i
s

B i !vf.v.n,

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premlises; electric wiring and fixtures; furnace m\ﬂ heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; sereens, doors: window shades and- blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditloners, re frigerators. freezers, dishwashers; and all fixtures now or herealter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
1and, and all of the rents, issues, and’ profits of the mortgaged pro perty:

TOT R Tesdrad ol yol/'! ) Yo e s s e e e

. Dollars

£ MV:EWHFHL T e

¢752500-00-—==2

). and interest thereon, evidenced by the following promissory note:

i prohidse 100 pay

Thirty Six Thougand tive Hunorea ana no/100--~-4

- A et W1 M Yo e e e . N o -
Dollars (3.2 3Ll j, with interest from the date of
o4 -
initial disbursement by the State of Oregon, at the rate of... ) TPercent per annum untit such time as a
different Interest rate is established pursuant to ORS 407.072, principal and interest to be paid In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
217 e00mmm e

$ et on or before
of eaCh nEnthem e === hereafter, plus QOET

October 15, LUPhmmmammmmamm e n the 154

mmmem==atre ad valorem {faxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and ndvances shall be fully paid, such payments {o be applied first as Interest on the unpaid balance, the remainder on the
rincipal. . ~ . .-
P pal . Sephenber 19, DO i e e e 2o e m e 1 o e e
The due date of the last payment shall be on or DOIOTE  toiiiansoemnmanas oo iisrrm s

In the event of transfer of ownership of the premises or any part thereot, 1 will continte to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madc a part_hereof

s .
. - . y; i 7
Dated - at Klamath Talls, Oregon ST T ANTER 44

upust. 27

The mortgagor or subsequent owner may pay all or any part of the loan at any.time without penalty.

The mortgagor cnvenants that he owns the remises in fee simple, has good right to mortgage same, that- the - preinises dle fiee
from encumbrance, that he will warrant and defend ‘same torevny apiinet the clrims and demands of all persons whomsoever, and this

coveriont shall not be extinguished by foreclosure, but shail run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:

. Not to permit the buildings to become vacant or unoccupied: not to permit the remaval or demolishment ot any buildingy or im-

provements now or hereafter esxisting: 1o keep same in _good repair: 1o compiete al construction within a reasonable time in :
accordance  with any agreement made between the partles hereto:

. 'Not to permit the cutting or rgmovnl of any timber except Iof his own domestic use; not to commit or suffer any waste;

Not to permil the wee of Uid promlzes Iovoany ghizattnmnhin ne ]

. Not to permit any tax, asséssment, lien, or encumbrance ta exist at any time;

. Mortgagee ix authorized to pay all real rbpeny taxes nasessed sgalnat the premises and add same fo the rrincipn!, earh of the
advances to bear interest as provided in the note; .

Té keep all bulldings uncéeastngly (neured durtng the term of the morigae, agalial Jois By Tira and such ether hrsards o manhy.
company or companles and in such an amount as shail be satisfactory to the mortgagee; to deposit with the morigagse all sueh
Jolicjes with receipts showing payment in. full of all premiums; all ruch Insurance shall be made payable 1o the mortgsgee;

nsurance shall be kept in’ force by the mortgagor In cage of foreciasure until the period of redemption expires;




: 8. Mbrtgagee‘ ‘shall be ‘entitled . to all compénsutlon and domages recelved under right of eminent domain, or for any scéurlty volun-
tarily releared, same,to be ‘npplﬁcd upon the indebtedness; .

9. Not to ieusc or rent the prcmise's, or any part of same, without ‘written consent of the mortgagee;

10, To promptly notify morfgngec in writing of a transfer of ownership of the premises or. any part or interest in_same, and to
furnish a copy-of the instrument of transfer to the mortgagee; o purchaser shall pay interest as prescribed by ORS 407.070 on
all puyments due from the date of transfer; in oll other respects ‘this mortgage shall remain in full force and effect,

The mortgugee mu(y, at his option, In case of default of the mortgagor, perform same in whole or in part and all expendltures
made in so dotng includlng the cmrloymcnt of an attorney to secure compliance with the terms of the mortgage or the note shall
draw . interest at thu rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default i any of the covenants or agreements hereln contalned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by:wrilten permission of the mortgagee glven before the expenditure is made,
shall cause the entire Indebtedness ot the. option of the mortgagee {0 become immediately due and payable “without notice and. this
mortgage subject to foreclosure.

: The fallure of the mortgagee to exercise any optlons hereln set forth will not constitute a waiver of any right arising from a
preach of the covenants.

In case foreclosure:ls commenced, the mortgagor shall be Mable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colieet the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recclver to collect same.

The covenants and agreements hercin shall extend to and be bindhig upon the helrs, executors, administrators, successors and
assigns of the respective partles hereto.

1t is distinctly understood and agreed that this note and mortgage ave subfect o vlhe provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any ‘subsequent amendments thereto and to- all rules and regulations which have been
ssued or may hereafter be fssued by the . Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORUS! The mascullne shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands und;senls ghls 47 day o{A.u .y 1974

. 7” o k@ % ,c%:/’? 42/ (Seal)
4o ’ C o (SeaD)

... (Seal}

ACKNOWLEDGMENT

b

_oTanM L. SHITHE and PATSY Sl

" Before me, a Notary Public, personally -appeated tne wiihin

s hia wife, and ncknowled:ed the { ;:golng instrument-fo bethcl ... voluntary

act nn;l’;eed‘ R E / @ ’g/ ((/C, ,

WITNESS by hand and ofticial seal the day and year jast above written. { 4

My Commission eXPITES . oo codimivsimmmsion s

MORTGAGE
Ly h-Ey

FROM ..o oo, erans’ Affairs

STATE OF GREGON, .

County of Klamath

{ certify that the within was received and Galy seeorded by metn V. 1amath .. County Records, Book of Mortgages,
M L9k e .27 thday of Agust, 1974 .Hm. .D.. Milne. coumy.Clerk
. ; o Y ) 3
H CZ.J Lﬂ L:"”}’C( 2t : e DEPULY. )

o

e et

a2 10T

c:‘{m; 81 pg@&lne i BY; d
fee 4,00
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After recording return to: : X
CBEPANTMENT OF VETERANS -AFFAIRS - e e e e
General Services Bullding :
Salem, Oregon 97310
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