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o B-oaaq ~
" THIS MORTGAGE, Made this ... @ o5 1974,
by VIVIAN L. QLIVER. O S

G EN, husband and wite" riéodor.

o, i consideration of TIRLE THOUSAND Nty oo éeces

bt‘s.a-t";m’brtgagor, in co;;;'der.t;;
900,00)=--=~--"

: ,900,00 o n 5D D000 Dollars, to him paid by said mortga ee, does hereby
. 3%y a2y said. mortg,

grant, bargain, sell and gonvey .unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in.. Klamath County, State of Oregon, bounded and described as follows, to-wit:

" Lot 520740 Block .127 of Mills Addition to the City of
Klamath Falls, Oregon .according to the official plat
‘thereof on file in the office of the County Clerl of
Klamath»County; Oregon.

; y

;. Together with all and s, gular the ¢ fs, heredit and appurt thereunto beloaging ot in anywiss appertaining, and
which. may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon snid premises
at the timo of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premi with the appur unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. ) - - )
hin mortgage I8 intended to socure the puyment-ol - 4 promiesory riofe , of which the following is a substantial copy:

MG 28 11 55 0 o

b b 4

I N U AR
3 i

The ,mbr{gagn:, warrants that the procards of the toan fepresented by the above describred rote and this niortgage are:
(a)* primacily for rorfgagor’s porsonal, famnily, household or agricultucal purposes (see Important Notice below ),
€)= Yor urr organizatie, Ceverrit mortungoriv n TTAcAl"pereon) 8r8 Yot Buiihidrs or ThnTaYeFelal purptsss” olhng Fhan agricii?al

PUTfose3. A S B .
o This auortgade is fnlerior, secondary” and  made subjoct. to a. prior mortdage on the above described. real estate made- by
wlepartment of Veterant:-"Afe 175, tate of Oregon —~ 7., Novemher 7. Toi

‘1 vnd edesrdid 1’5_ i shorigage Locords of the above named cotnty in book ... M- 73, al pago 14 841 mamo‘I», orar

lﬂa'ﬁuﬁba? tEnIITEmmnes .- TTr3sl MdnibErn o T RNttt ¢ /.7 177173 Whith), reofcica to said mortgags records
hereby being made; the 2aid first mortgage was diven to secure a note for the principal sum of ‘£11 E A 0‘00 . the unpaid
prircipal balance thereof on the date of the execution of this instrument is § . . . i A0 0 more; intersst thereon is paid
to firobenn Ll 180 2 snid prior mortdage and the obligations secured thereby hereinalter, ior bisvity, are cailed
rimply “first mortguge", - ) ' o :

The mottgagor covoriants to and with the mortdages, his heira, executors, ac?m!nlutmlou”and‘vqssign_s,‘ that he e lawlully seived
'’a of s3id premidos; that the aame are Iroe fren Al mnersmhrancae avramd auts g senerigagn nuet BT OXEEPl e,

in fog g1

B LRV |

ot

and thai he will watrant and forey v détand the e adainst ail porsons; Furtiar, ehnt bo will do. amd e w) “vhirn parrttond
hirt aid pay all obligations dus or, 10 bocome dee rndar the- gnpenaig igrs’ grey Aiwidade ns well-as the aota secired hereby, principal
urd 1 } id he will pay all taxes, awvess.

R IR, iliunding fo the ferma thareots thit while. Ahe. d hereby. ¢
. Anents. and. other chargey of tvery b, hith ma. ;i “ sed. against. said property, r thi 3
~ hreby, when dué and - pa 5.t b folinquant;: that-ha:will prompsly Ay sl eatlede Gi diid, adl Aren e
encumbrances iha ) 7 St Losaperior 1 thi Ten ol this mort, nge; that. he. will keep
the  buiidings b : i ; ; Sontimuously insured againgt logs or damaga Ry fien




«.insurable o
; § val in a company

; second, o the mort-

0 5 . . | : AT ¥y ¥ RIS d ,,.'_

of snid’ coverage, . 1 ) 9 : ¥ i f 4 - S j ; Rty t _ A5G s Rk il 'L"’i"" 4

ny reason fo procure any such insurance and said policies n:t aforess, 2 1i ys prioc 1o the expira- ; k ‘ S

tion of any policy of insirance now or heroalter placed on said buildings, the mortgages may procure the same at mortgagor's exponse;
that the mortdagor will keep the bulld; and improy M3 on sald premisos in #ood repair and will not commit or sulfer any waste
of said premiges, In the event any porsonat of the security for this mortgage, then @l the request of the mortgages, the
mortgagor shall join with the mortgages in [ i ] niform . Comimercial Cods, in
lorm satisfactory to the mortgagee, and will pay lo i i cos, 4s'woll as the cost ol all lien
searches made by liling olticers or searching agenc

SN Now, therefore, it said morégagor shall keop and peclorm the Covenants hotein coritained and shall pay ajt obligations securod by
sald fieat mortdage as well as the note secured heroby according to Ity terms, this conveyance shall be void, but otherwise shall remain
in tull force ay a mortgage to secure the performance of all of said covenants . It being
agreed that o failure to pertornt any covenant horsin, i i
any part thereof, the mortgageo shall ha
and_payable, L
or.any lien, Co or insurance i
mortgage, the rortgages herein, at his option,
the mortgagar under said first mortdade; and any payment so matdle, [
come s part of the debt sacured by this mortgage, and sholl, Kear same rate as the note secured hereby without waiver,
hnw_mfer, -of ‘any, right .arising to.the imortgagee for: bronch of Covenant. And thijs mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any fime while the mortgagor neglects to Topay any sums so paid by the mortgages, In the
event of any suit or action being instituted to foreclose this mortgage, the m o pay all reasonable costy incurred by
'dagee for titla reports and title search, all statutory costs .and disbursements and such further Sum as the trial court may
ge reasonable as plaintif's afforney's foss in such suit or action, Ppeal is taken from any. judgment or decreo entered
therein, mortgagor further piomises fo pay such as the appellate j Plaintiff's attorney’s lees on
this mortgage

In consteuing th ; that if the con-
text so requires, the singular pronoun shall be taken to mean i A ine, inine and the neutor, and
that denorally all gramatical changes shall bo made, a impli Ny 19 ually to corporations

and to individuals,

—_—
*MPORTANT NOTICE; Delets, by lining out, whichever warranty
{a) or {b}) is not applicable. it warranty {a} is applicable and if
the mortgages is o ¢reditor, as such word s dofined in the Truth-
in-londing Act and Regulation Z, the mortgoges MUST tomply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar,
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STATE OF OREGON,
County of. KLAHAT ”

BE IT REMEMBERED, That on this N day o Mugust L1978,
before me ths nd. ",;i;w', a nofary public in and for said county rnd cint. peisunally appeared the within named

VIVIAN T, BI7oHS

known to me to be the identical individual . described in and who executed the Lvir{:iﬁ}’fhﬁfru‘mcrzt and acknowl.
edfed to me that ,She,, e eiecuted the same freely and voluntarily, NCA VMNP : :

b
ethfo’sef iy Tiind and aftized
1Y Oflirinl anat 43.. Saxandd Yeariast above, written,

L 5. 90

Naotary. rﬁ;‘\* fc.

B, 0,
s

/ : G
IN TESTIMONY WHEREOF, 1'have Rerp

My Commission expires




