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NOTE AND MORTGAGE Yo, 774/ Page 10520
MEYER and KATHLEEN A, MEY R, hus>and“a29wy}£§,

morigages to the STATE OF OREGON, represented nnd acting by the Director of Veterans' Atfal
ing described real ‘Property located {n the State of Oregon and Coun fy'ol .

T8, pursuant to ORS 407.030, the follow-

The following dgsciibed real property situate in Klamath County, Oregon:

Iot 714 in Block 129 of Mille Addition t5 the City of Klamath Falls,
according to the official - plat thereof on file in the office of the G
Clerk of Klamath County, Oregon.

g roads and ecasements used in connection

water heaters, fuel storage receptacles; plumbing,

s, shutters: cabinets, bullt-ins, linoleurs and floor

refrigerators, freezers, dishwashers: and ajl fixtures Now. or hereaftor

timber now Browing or hereafter pianied nr srowdng tgeon, and any

¢ of the foregolig ltems, in whole ny i part, ich are nercby declared to be appurtenant to the
2, and proflts of the mortgaged property:

to secure the payment of . ourteenThouBandBnan/ 100w
(8. 11('.000300-

— Dollars

iy " Dollars (al‘hOQQaQO--- TR with Interest from the date of

inltial disbursement by the State of Oregon, at the rafe of 50 “.,...""!?.?."'?.'.,"..?perccm ber annum uniil such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as tollows:

3100.00- ™ on or before OCt ber 13, 1-971'l and sl .OOonthelStl
...0f each bt T thereafter, plus ,Qn.?/twelfth"'"“‘"‘"""’"me ad valorem taxes for each

successlve year on the premises described |n the morigage, and continuing until the ful AMBUNt of the princlpal, interest
an‘d r:dvlances shall be fully paid, such payments 0 he nnplied frgy ug Inlerest on the unpalg balanee, the remainder on the
principal,

The due dats of the last payment shall be on or before septembel‘15 199"' -

In the event of transfer of ownership of tne ?remlses Of any part thereof, 1 will continite to be lable for Payment and
the balance shall draw interest ag preseribed by ORS 407.070 from date of sych transter.

This note Is secured by a tiortgage, the terms of which are made a rart hereof.
g e
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The mortgagor or subsequent oumnar meX Py 2N Cr A5y pari of e loan et any time withoit penalty, ‘ i

The mertzar covenants ihat he owns the premises in fee simple, has good right to mortgage rame, that the premises are free
from enci brance, that he will warrant and de. end same forever against the elalms and demands of all petsons whomicever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGRERS:
1. Te pay all debts ang moneyg secured hereby:
2, Not to permit the buuamg‘x to become vncinz OF unoccupled: not tg permit the remaval ar femollyhment of any buildings or tm.

brovements now or hereafter cXIstng: to keep wnme in good repaly) to-compiete all constructjon within a reasonable thme in
accordance w"h any. agreement nade between the parties hereio: .

3. Not to permit the CULLING or ramaval ne et Sevid Xor D own domestis wse; ROt to commit of suffer rny waste;
1. Mot Lo permit the usa of the premises for any objectionable or unlawful purpose; o )
Not to permit any tayx,- o t Hen, or e ance to exlst at any tme;

) g{:?,’;'ﬁﬁff’ mhb::’ru}:ﬁi:i to pry ol peal property i e mwenn ety Vicuidnen und adet sume ts the prineipal, euch of the
-bear TR PREVIANL L Ghe vt oo R

- Yo keep all bulldings unsesstngly “risare ng the term of i!xé'msrtf' Zdgs. against Joss by fire and such other haxards In'siich

. compnn’:’f or companﬁs and in gu%n, . &2 ghall he. l'iactnry cine mortgspses fn danneie SIS Gioilgases sl eash

licles " with - re ig 1Y oy Y s b AL, AACH ARAR W' mzds LlSable to \he ortgagee;
rares shilt eriod of redemiplion expires;

Cidew i foreciomre untl the
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8. Mortgagee shall be entitled to ail ‘compensation and damaen Tecelved vnder right o? eminent domain, or for any security volun-
taclly released, sume, to be lied upon the indebtedness;

9. Not to lease ‘br rent‘tﬁc premligs. or any part of same, wl(hout wr]tten consent of ti\c mortgagee;

10, To prbfnptly notify mortgages In writing of a transter of ownership of the premises or any part or interest in same, and to
furnish a copy of the i{nstrument of transfer to the morigagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
_ All payments due from the date of transafer; in qll other respects this mortgage shall remain in full force.and effect,

The mortlxngeo mur. at his option, in case of default of the mortgagor, ?crlorm sume In whole or In part and all axpendftures
made in so .doing fncluding the cmflo¥mant of an attorney to secure compliance with the terms of the mortgage or the note shall
draw intevest at the rate provided In the necle and all such expenditures shall. b immedliately repayable by the mortgagor without
demaond and ‘shall be secured by this mortgage,

Default in any of the covenants or agr ts herein tained or the liture of any portion of the loan for Eurposes
other than those specitied in the application, except by written permission of the mortgagee given ge!ore the expenditure made,
shall cause the entire Indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this
mortgage subject to foreclosure, g

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arlsing fiom a
breach of the covenants. ) .

In case forec) ¢ ig d.-the mortgagor shall be Hable for the cost of a title search, atiorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject o the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may herecafter be issued hy the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The shall be d d to include the ferainine, and the singular the plural where such connotations are
applceable herein. i

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this Jzﬂay of Augu:’ t 19,.,..7”{l

S o ST
7.9 /fi{if"'l/{(/ //./ '7}/6&(/{/“7 (Seal)
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. Sy, ,
)C S AL .y CF. /,) T (Seal)
. .

(Seal)

STATE OF OREGON,

hian IR B )
County of . b bl

KATHLEEN A,

' : r
Belore me, a Notary Publie, personslly appeared the within named FTPAL D\'

MEYER -~ his wite, and acknowlefiged the faregoing lnﬂmmorya bt he] -« voluntary

act and deed. i :
i Yot otel/ e
WITNESS by hand and official seal the day and yesr last above wrmcn, R . .

My Commt expires

MORTGAGE
JHA93e-P

FROM ... e st e ey S s T DEDATIMENT of Veterans' Affairs

STATE OF OREGON,
KIA MATH ’ }“

County of ...

" I certity hat tne within was.recetved and duly recorded by mo in .. 1

Pn;elos_?—o, an the 28 th day of W, ! KL

= , A
é;’ cir:zg 23:?::]:?72;?“”*‘” at o'clock 41323 m,

sonn e County Records, Book of Mortgages,

County Clerk A 4 Ty e i DR
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