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TRUST D EED

THIS TRUST DEED, mage this... 150y of e July crnes 19 74, botwosn

..‘.............M......mnmu,.m*.hcamsm..an@..macm_.a.g...QA.RI...S_.QN,‘...hgghgnd nd wife
.._...............«-.;_.__m..M.-N“..~._._.,~.._..._-......_.._,.................._........, as grantor, Wililam Ganong, Jr., o trustes, and
FIRST L SAVINGS AND I, ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
exlsting under the laws of the United States, as: beneflclary;

WI'I‘NESSETH:

 The grantor Irrevocably grants, bargains, selg and conveys to the trustes, i trusl, with power of sale, the
Property 1n Klamath County, Oregon, described qg:

rla
Klamath County, Oregon,

Property does not oxcead three qacres, fogether with all ang singular the SPpulenances, tenomenty, buredﬂamontn,
water rights ang other rights, easements or priviloges noyw or hereafter belonging fo, dorived from or in anywips apper-
described Promises, and o lighting, hoating, veniilating, ulr-cnndmonlnq, refrigerating, walering and irigation

xtures, all awnings, venetian blinds, Q0r covering in plgco such ag wallto-wall carpeting and line,.
Pliances row or hersafier Installed in o
granter has o may hereafior acquire, for the pur) Performance of

"IWENTY SEVEN 2.AND_NO/100%+

'z._-g____) Dollars, 8t thereon according to |he tarms of o promissory note of oven du?llzreglg, Payable to the
order 16 o tho qmnlor,,;&nc!pal end interast being Payable In monthly installments of $&te . T eoMmencing

- 19..449
This trust deed shall further secure the payment of such addittonay 1oy, N
if any, as may ba loaned hereafter by the bcncmury to the pranfap i
haviog an Interest in tha Ve deseribng p, 1

Telialuing i the o 4 shall he credited to the
©F Glhiry % . e Account fop Ascasments, Inauranee remiums
t, be evidenced by a not sufficient nt Any ti) or the
ote ox; the indebiednesy secured b, h denced by h 1 due, the #rantor shap py. 1] upon
te, the beneﬂclary may cr«{l elved by jt apou - and It o within ten days nfier benef), ary
any of said potes or part of any payment on and part on ang er, o) dd ¢

‘y Al itaop & amount of f the
the beneﬂcury may elect, obligating Aeettpr hereby,

to and wity the trustee and the heneﬂchry Should the grantor taj) g1n Leep nng of the foge, lng co Cnenta, then ¢he
conveyed by this trusg deed are 1Y way. at (tg option carey vut the MAMA, and oy -idilures thaps,
that the RIAREOr @t and his helrs, draw’ intaress ap Fha o fotcifiod in the Tt SLAl e Tepayable by
ull warrant ang defend by sagq ttlo therets  1h. T Gl e nnay ! Le wecured n{ the lien’ of this trust deed, In
whammcver. o Shhicdon, e beneficl. hall have the tight 11 1ts discretinm T Ziivie
L a0y Improvements MAde O 8RId promiens "2l L ke N repalre 1o sald

LOVibanls ang PEPRCD 85 DLV said note acoording to the termy DIOperty as in die U Slecretron "omay Jign becessary e adviaable,

¢ ang LG due, al) laxes, xasessments and other charges lavied hkadined

Ba{d . properf; i to keep ealg broperty free from M rmon L mscen mv!,gc{;re- ‘The grantne further Agrees to cory iy with af inws, brdinances, fegulations,
cedence gver thia truae, Aand e on Suiupioce ajf hfldlazs In SHirse of construclion & conditlons and restrictions x fecting said ST Eny 8l] ,
o R ilier eonstrected gn' remises withip Bix months from the date nd 8 of this trust, Including the cust of A8 wel| a¢
ereaftep Commenced; to t expenses of the trustre fneyr; nectlon with o
‘ 1 actunljy lacurred;
B"N‘,l ‘lm- lcruﬁ
Ve clary ‘or P and o pay
ttory to s ! 7 d attorney’s fors o a

znefleinry of Etch m to Le by the eours . H 0N OF Lroge

W or hereafter whi the bonrﬂclnry OF trustea may &p, n any suit brought

he

s now or ficlary to foreciuse ihig deed, and alt -uf:l auma shai) ¢ 2ecured by th,
ommit or puffer dred,

And Improvements
Ralnst lasg The beneticia Wil turnish 1o the rrantos 0 WHtten requesy there?sr an
A annunt Hatement o Aceount hug shall noat ha abtzated v required 1o furnish
a4 sum ¢ note o a0y further statementy op Sluount,
secured by thiy Liust deed, n A compan companiey peee table 10 the hape.
ficlary, and to dellv'elr tb,e ons!,nulfpcllcy of ln-ur-no; ™ Corriel form 2N with It s Mutually agreey that:
Atan 4 Y
promivey Joas D!Yl‘:,: p " e ﬁ:'ﬂ'ne?!ue !clnv ﬁ,,"ﬁ?,ﬁ,“ff 1:," L In the pveny that any parjon or all of eajg property shayl 1
t At P " of insurance. 1t under the pien t domaln or condemnation, the beneficla
o8 not sg tendered, lSa fary Ay in its own the ripht o » Prosecute (n qiy own name, 2ppege In op
In fnsurance for the benerty of the Ieiary, ‘which Insurance : " to make wny
‘cancellable by the grantor during the 1 term of the poliey thag

In order to f0vide regularly for the prompy Payment of gn3g 19xe8, angagy. ant Facradingy 3
ments or other €187ges nnd {nsurance premlums, ¢he STANLOr Rgrees g ray 1o fient uop, y- ﬂ‘!m“'m*,}’mh and
the beneficlary, “topdihe, Vih and in “agdition’ 1o tha month PAYMINE £f . Li0s e or. tncuread by gy Seliticiacy In sueh g
272ble under the termae of ¢4, Lole or nbf?:mon #rcired e the indebtednany gq ehy; Uie granior Agrees,
. m’m CLe-twelfth (1/12Lh) of the tatre, 232330500 le e o Y, 10 fake wuph actings wag EXLCULE ayan instruments s ghart
Ryable with paenacy 1 zald BrODBEIty within each Ktitonpd. a7¥ in obtaining such COMBEDLaLion, Prompls “upon the Beaelesary's
fma one-thirty.aiyih (173813 of the insurence premfums - requesy,
respect to kaid hroperty .‘;}g'."&;'fh Fucoreding u’:;‘; [ LA e urm weitten re}u«t of the hepe.
‘ o o PRIMEDL Of fta feey ppy presentation of g, deed wnd 1ro pees frr oy
dorsempnt I eape of ful] TeCONYerance, for un~"~?‘~:), @ jVhout RiTecting the
labitity o RNY pesxan foe e e aeat of the lndehudm-.n, the trustes ey roy
menio g ! f08D OF plal of eetd 'y, Sly, i) jotn gy Anting
i Edsicuon thareon, o oty fr hordinstion
2P Sller mgree 18 dred o g0 Lien or charge her, R () teconvey,
withous vz;emrty M the Property, ;nle’ t:'o.u!d 'éf.’ rggnveyd-
While the e i+ o pay an And all tagey, 8208ents and otner  Bnew Foky as rr o T Darsons egatly e o thereto gy
" charges leyied of rd !zaﬁa{ n15 pmi’tny. OF WY DRt Lheraot, befory ,‘"e",'&":;: n “‘ “':“;:::' o :;“" "‘h{‘,ﬂ rfnfﬁ'iﬁ'"f"‘aﬁ'“" of the
the 23me begin (o bear intereet ang sho ty p(lg premiums o .:: ineuranm. ;"u m”“m : ° 7 ot the ™R il peragragy
g .

lleirs npan s2ld roperty, such Paymen: ahe

mlm. X2 doresald, " The' gran hereby “authortzey : 3. As additzonag IECUHLy, grantar herehy aastgns o betrolictery Qurliiy the
oo and Al tazes, gasesameny A0d Other eharges fayion or Tttt tontinuasee nf these trusta al) Yenps, fonues.” rovaffin 2ad profits of tag pro.
M property in the amannts ax shiswy by the $aloments the t rasnished Berty affeetd by thiy deed and of 0¥ persongt property *roon, Undid
by the eallector of such taxes, EILCiiiients or gthey tharges, and pay the rantor eball defagiy In ihe payment of 7Y Indibiednera prenred o or in
{ruranc preminme 1y the P7ounts shown on the Hatemeats fhe Pertormanme of 50y airecient hereunder, granpor SR8l Bave the gy 1000
the insu:anee carriers or thelr representatives, png o chnrpn patg sk wii sgoh TEALS, feancy, royaltien ang mnﬂ'.w boncrdE L RRA
tincipal 038, 0F 1o withdraw S sums whish : BLEows due png PAYRLIE. Doen wwe o vy vhe wrpneay
fhe i eetablished for thay Pureore Crne Lot B TS UL Ay e TIhoul folice withér 1y
n the Gienafiots, responstble for fafiure e ST Lo Ge anpotnted By ‘& ponrt, and .
Aneo wry r, loss, or oy T TR Cn ety L d e Jodettodnnss haray seeured
surance pofier . saa L Liieliciney ST RULHOTILAS, (o . Driperty, op ary papy Liereof, 1y j0a awn - wrWlon ptyold
Coh ine IBPEOHS. and weiile with any Tarurence Shipeny sad 1o e A R T e A0 PIOfits, Ineluding theen oy SU5 S0d wapatd, meg ol

e reonipty o e obligations secares by s Sag T the camar fnge TR AN 2o o e 7 il Lo, 13udting ppniiet

s tmount of yhe Indedtrdnag, for PAYment pna prer il . e O
or Noqirts| the property Ly she h TiEiney wtrm - (3o A

Loany time sod from tyme te Um,
losn uni] g, ]
to ) o)

oomputing th e g o s ing rens
bt 2258 sale or pth tion of ‘the p By . “;"mw Aetors tenred Yo And 1 boeh prigs

S e el
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4. The entering upon and taking posscsalon of sald property, the colleotion
of ‘such reuts, lssuea and profits or t.ge pracesda of fire lgd %mo’r’ inaurancs pol:
icies or compensation or awards for any taking or damage of the property, an
the application or reloass thereof, na aloresaid, atisll not cure or walre any d
legs" :;“::uca of default hereunder or invaiidsto sny sot done pursuant to
[ e

B, The grantor shall motify honsficlary fn writlng o
tract for sale of the aboye destribed propsriy and furnish poacticlary on a

{ any sale or oon.
form supplied it with such personal |n?ormluon sonoornl

nouncoment at the time fixed by the preceding postpomement. The trustee shall
deliver to tha purchaser his dw{ in form s roqulmnay law, conveying the %o-
perty so sold, bul without any covenant or vm’lnla oxpress or implied. The
recitals In ths deed of any matters or facts shall conolusive proof of the
truthfulness thereo!, Any person, excluding the trustes but Including tha grantor
and the beneflclary, may purchase at the nale, o

0. When the Trusteo seils bnnuait to the powers provided herein, the
trustee shall apply the procceds of the -trusteo's sale as follows: (1) To
th the sale including tho compannat) tee, 2nd &

ng the s
would ordinarlly be required of & new loan applicant aad lfuu pay benoficlary
& service charge,

6. Tlme. Is of the essenco of this Inatrument and upon defauit by the
graotor in payment of any indebtedness socured heroh{ ar in performaucs of any
4 der, the | y may doclars all sums secured herehy im.
medlnul{ due and payable by dellvery to the trustee of written notics of default
and election to se)l the truit propefty, which notfce trustee shall caure to be
duly filed for record. Upon delivery of 4ald notice of default end election to sell,
the beneflefary shall deposit with the trusteo this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, wheroupon the
uultle::l :;hull élx the time and place of sale and give notice theroo! as then
required by law,

7. After default and any thne prior to flve days beforo the dato et
by the Trustee for the Trustee's sale, the grantor or other person .so
rivileged may pay the entire amount (hen due under this trust deed and

e obligations secured thereby (lncluding costa and expenscs actuslly incurred
in - enforcing .the terms of the obligation and trustee's and attormey’s feos
not exceeding $30.00 each) other than such postion of the principai as would
not them be due had no default occurred and thereby cure the default.

8. Aftor the lapse of such time as ma
the recordation of sald notice of dofault and giving of sald notice of sale, the
truates chall aell aadd property at the Lime and place fixed by him in sald notice
of asie, either as a whole or {n separate parcels, and In such order as ho may de.
tertalne, &4 publlo sustinn to the highest hidder for cash, In Iawful money of the

then be required by law following

] [ atlon o e trus.
reasonable charge by torney, (2) To the obligation secured by the
deod, (8) To all persons having recorded liens subeequent to the
intercate of the trusteo in the trust deod as thelr jnterests appear in the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
decd or to his succesror in Interest entitled such. surplus, ,

the at

10. For any reason permiited by law,: the beneficiary may from time to
time appoint a successor or successors to any trustee named hereln, of to any
successor frustce appoinied b der. Upen su ¥ ¢ and without con-
veyance to laec suceessor trustee, the laiter shall be vested with ail. title, powers
and dulies conferred upon any trusteo herein named or appoluted hercunder. Each
such appolntment and substifution shall be made by written instrument executed
by the h Yy talni 1 this trust deed and ita place of
record, which, when recorced {n the office of the county clerk or.recorder of the
county or counties in which the property Is sltunted, shall be conclusive proot of
pruper appointment of the successor trustee,

1t, Trustee accepts thls trust when this deed, duly cxccuted and acknow-
ledged 1s made a publio record, as rmvldcd by law, The trustee it not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding tn which the grantor, beneficiar;
party unless such action or proceeding s brought by

or trustee shall be »
he trustee.

12. This deed applles to, Inures to the benefit of, and binds all partien
hereto, their helrs, | d 3 8, 8, 2 and
asgigns, The term '‘beneffciary” shall mean the holder and owner, Including

rlml ee, of the note sccured herchy, whether or not named as a beneflelary
nereln, In construing this deed and whenever the context so requires, the mns-
cullne gender Includes the feminine and/or neuter, and the singular number la-
cludes the plural,

United Biates pn{nblu at the time of.sale. Trustee mnz postpons sale of all or
ln( portion of sald property by publle announcement aé such time and place of
sale and from time to tlime thersafter nay postpore the sple by publtle an.

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day ond year first above written.

STATE OF OREGON
County of Klamath 8s.

THIS 1810 CERTIFYV that on this

/796 day of July

w18 74 bafore me, the undersigned, a

'Nola‘i-y Pulg}xc m.,‘bpld“lor said eou.nfy and siate, personally appeared the within named. . - -
WL 2} CARLSON, husband and _wife
P

vy‘x;{y}'b'c\utgc‘l il\?éa—xpe freoly and voluntarily for the uses and purposes therein expressed.
2N OWWH&éOF. 1 have hereunto set my hand and cifixed my nﬂl seal the day and year last above written.
N TESTRONT WHERE Y 74 oV apd your I S

W&Mj
/-8

,l'éf -p'ortm:x]ly'kq@yg"tp be the Identical individualS... named in and who executed the foregoing instrument and acknowledged to me that
“£he

MOy FubhG 108 Uregon
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STATE OF OREGON
County . of Klamath } )

TRUST DEED

1 certify that the within instrument
was recelved for record on the .28th
day of _AUGHST oo 197l
at 11323 o'clock A M., and recorded
in book M T ‘on page .. 1052};
Record of Morlgages of sald County.

(DON'T USE THIs
BPACE; RESTRVED
ron rzconotHa
Grontor LABEL IN COUN.
T0 TIEs wHERE

FIRST FEDFERAL SAVINGS & UBED3
LOAN ASSOCIATION
Beneliciary

Wilness my hand and seal of County
affixed.
Atsr Recerding Petum To: o Mo D, MILE
FIRST FEDERAL SAVINGS

540 Main St

Klamath Falls, Oregon

County Clark

1 fa2d <> Deputy

FEE & ,hm

"HEQUEST FOR FULL RECONVEYANCE
Yo bo used only when cbliqattoms have hesn poid,

Fayretma

N ATE S aee Ciremmene
O Wiliam

The undersigned Is the lagal owner and holder of oll indsbindnees wacured by the foregoing trust desd. All sums escured by sald trust deed
have been fully patd and sotisfind. - You hereby are directed, on payment 1o you of any sums owing fo you under the torma of sald truat deed or
purzuent iz gtotels, bo ommerd ol gvidences of Indsbindnees comzed by o3id ust desd (whish s dellvercd i you harowith togsthor +/4th sald.
trust deed) ond io feconvey, winout woiraniy, lo ihe poriies designoted by tne terms of said true: deed the =state now held by you under ks
poene,

Fusi Faderal Savinas and Loon Assogiation, Beneliclary
; oY

Ly




