This Jndenture, made s Led day of. ..,,19....'.7.2.‘.‘....bclwcen

ROBERT B, BURPEE anq AERESA L. BURPEE, hugband and wi

called “Mortgagor”, and ERN B!{NK',_N@IATH FALLS Brancy
hercinafter called “Mortgagee”:

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bar
grant, - bargain, sell and convey unto the Mortgagee, all the following

ORI County, Oregon, to wit:

Lots 5 and 6 in Block 68 of BUENA VISTA ADDITION to the Ciby of Klamath
Falls, Klamath County, Oregon

together with the tenements, heredit appurienances now or hereafter thereunto belonging or in anywica
appertaining; also all such pparatus, cquipment and fiveyres AOW O hereafier siuate on said premises, as are ever
furnishied by fandiords n letting unfurnished buildinge eimitar 15, e unie situated on the real property herecinabove
desciibed, including, but not exclusively, all fixtures sand personal property used or intended for use for piumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof,

SzCOND MOHTGAGE

To Have and To Hold e same unto the Mortgagee, its successors and assigns, forever,

And e Mrigapor docs hiereby covenant to and wiy the Mort . seized in fee simple of the
said rea) property, that he is the absolute owner of the said personal property, that the said real and personal property
is free from encumbrances of every kind and nature, and that he will Warrant and forever dafond 1z same against the
lawful claims and demands of 2l persons whomsover,
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This conveyance js intended 4s a mortgage to sccure performance of the covenants and agreements herein
contained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of §

and interest thereon i accordance with the tenor of a cerlain promissory note executed by ..

shand and wife,

dated .. Augus , payable to the order of the Mortgagee in installments not less

than § j & 16th
+ when the balance then Temaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay,-when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thercto, In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such amount as Mortgagee shall estimate to be sufficient 1o produce, at feast one
montk: prior to the time when payment thereof come due (a) taxes, assessments and other
governmental rates and charges i 5 i r damage 1o said

i i i i upon demand, such

of insurance which

may, at its option, establish and

erve for that purpose, an res i lo pay the renewal premium on a

package plan policy, then Mortgagee may usc such reserve to pay premiums on a policy covering only risks required to

be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the written

direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the

purposes aforesaid; but the recei shall not, in the absence of such direction, impose any duty upon

Mortgagee to disburse the same or relieve Mortgagor from his s ai igations or to keep the premises

insured. Mortgagee may, from time to time, establish reasonable scrvice charges for the collection and disbursement of

premiums on package type insurance policies. Mortgagee shall not, whether or not service charges are imposed, be

subject to any liability for failure to transmit any premiums to any insurer or by reason of any loss growing out of any
defect in any insurance policy.

any part thereof; that he wil] keep the

and repair and in tenantable condition; that he wil)

al rules and regulations with reference thereto; that if any

any cause, he will immediately reconstruet or repair thie same so that,

he value thereof at the time of such Joss or damaee: provided 1008

1 Pagoinst which insuisnee w cerned, the obligation of ihe Mortgagor to

arise tnless ihe Mortgagee shall consent 1o the application of insurance Drocepds o the
or repair.

3. That he will, at his own cost ang expense, keep the building or buildings now or hereafter upon said premises,
together with all personaf property covered by the lien hercof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time Tequire, in one or more insurance companies satisfactory to of
designated by the Mortg i 5 of the indebtedness hereby secured
(unless the full insur. ildi ildings ss than the amount hereby secured, in whick event the

Y. that all policies of insurance upon said premises,
mount hereinabove mentioned and policies against other hazards than those
such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shal] be payable to the Mortgagee; that all such policics and receipts showing full payment of
premiums therefor shall be deliv -ed to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expirai n of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thereof together with premium re ceipts in full; that if any policy or policies shall impase any condition upon the
liability of the insurer or shall con ain any “average clanse™ or other Frovision by which the insures tnay be liable for
less than the fuil amount of the lo;s Sustained, he will, as ofter as the Mortgagee may require, provide the Mortgagee
with all such evidence as it May re Juest concerning the perfosmance of such condition or the existence of any facts or
the value of the property insured : nd, if it shall appear to the Mortgagee that the jnsurance is prejudiced by the acre of
omissions of the Mortgagor or tha the coverage is inadequate, the Mortgagor will do such: acts and things and obiaip
such further insurance a3 the Mortg igee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policics upon ihe said p emises to be applied to the payment of the indebtednesy hereby seeurad or {0 be
used for the repair or reconstruction of the property damaged or destroyed,

4. That he will execute or proc ire such further acenrance of his titte 1o tiie said propeny as may be requested hy
the Mortganee,

5. That In case the Mortgagor shai! fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or etformed, the Mortgagee may, at its option, but without any aobligation on its part 50 1o do, and withony
waiver of suc default, procure any insurance, pay any taxes nr liens or utility <hatges, make any Tepairs, or do any
other of the things required, and any ©Xp *nses so incurred and any sums so paid shall bear interewt at 875 per annum and
shall be secured hereby,

6. That he will not, without the prior written consent of Mortgages, transfer his inleresi in wrid et L oy
part thereof, whather or not the tranefoes s noenmad L cEecs 10 pay e indebicdness hereby secured. Upon any
Appiaiion for Martgagee's consent to such g transfer, Mortgages may require fsom the transferce such information a5
would normally be required if the transferee ware a new loan applicant. ortgages shall not anreasonably withhold it
consent. As a condition of jts consent to any t-ansfer, Mortoagee may, in its discietion, impees & eardtos Siaige not
exceeding one percont of the original smount of 1% indeblednesy hereby secured and may increase the interest rate on
the indebiedness hereby secured by not more than one percent per annum,
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8. (b) That ikis mortgage 1 given as security for thie “payment . ol any eud all otfier” indebfednesssy,. oblizations -
or lighilitics of the Mortgagor to the Morigegee now of | fler exigting, matured v ote ma 3
tingeat and whewever poyable, including such @z may a from - eacheemanty, guaranies
exchiango, pro sy nctes, or other —aper disesuntiad by ths Mongugze of held by the d
securily for any loans or advances of auy kind, sort or deuczip:‘:oq w‘haisom{er. )

7. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and puyable and foreclose this mortgage.

8, That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor wili pay such
sum as the trial court and any appellate court may adjudge reasonable as atlorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title :~arches or
examination fees in connection therewith, whether or not final judgment or decree therein be eniered and all such sums
are sccured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and reccived by him prior to such default.

9. The word “Mortgagor™, and the language of this instrument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. Al of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hercof or by any
law now in existence or hereafter ¢nacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

the day and year first hereinabove wrilten.
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STATE OF OREGON ]
; $5.

County of.._..__Klamath

August 22

Robert E. Durpee and Teresa L. Burnee,

Personally appeared the above-named

husband and wife,

.

and acky S}W}cdgc
s

0

P e
i~ : (Néo&a?yﬁe';}); : Notary Public for Oregon.
e 2 .

CJ’
A ERA

s

o . "5y
My Commission Expires: D237

SIATE OF OREGON,
County of Klamath }
Filed for recoid &t raquest of
/T WFSTERN BANK

J——

(P00 AL 1red F on this 280 gay f_AUGUST s p yg7h

S, m B3C2 gk P, and duly
reeorded i Vol_M 7h  of MORTGAGES

Ry Y S T T

e |

rags  LOSLD )
WmD/ MILNE, County Clerk

2 étwé%uww

LR




