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R No. 706—CONTRACT~—REAL ESTATE—Manthly Payments {individual ar Carporate] (Truth-in-Lending %o
o mlogtmgs

THIS CONTRACT, Made this . day of.... _OCTOBRER
E_DRIVE, TUSTIN, e, hereinafter called the seller,
and AND SARAH R,. HUSBAND AND WIFE, 400 GREENE IELD DR.,. .
SPACE 39, EL CAJON, CALIFORNIA. 92021 .. . ..., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... KLAMATH . County, State of OREGON .. ..., to-wit:

NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 35 SOUTH, RANGE 10 EAST, OF THE
WILLAMETTE MERIDIAN - 20 ACRES M/L.

This conveyance is made subject to easements, rights of
way of record, and roadways apparent on the property.

for the sum of EIGHT THOUSAND FIVE. HUNDRED, ====-======== Dollars ($.8,500. 00
(hereinafter called the purchase price), on account of which SEVENTEEN HUNDRED  ~--: Setteiat .
Dollars (8. 1,700.00) is paid an the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 6.800.00 ) to the order
of the seller in monthly payments of not less than SEVEWTY FIVE ~--7=7o
Dollars ($..75.00 . . .) each, .
: payable on the 1st.  day of each month hercafter beginning with the month
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price slall heat ifterest at’the rate of 7= 1/2 per cent per annum from
DATEOF CONTRACT until paid, interest to be paid. CONCURRENTLY ....and * %’égﬁgég&?ﬂiﬁ in
the minimum monthly payments above required. Taxes on said premiscs for the current tax year shall be pro-
rated bétween the parties hereto.as of the date of this contract.

The buyer warrants (s and covenants with (he seller that the renl property - described in this contract is
A G poaeids i renmal fopd Fewsenhald nr agricultural prrposes,

per : .
CBusone e nt MALNRRIKK ARR R AR K KX RN AU INANANT XAMT wneoramrarial 0w B R RSN KR URWIRFORBEKRTR

Tha et shall se entitled fo, passession of said lands on L 19 . . and may retain such possession o lond as
Sy AT ONGE (il e i

Be is not in defanlt under the ferms ol IAr Caniiacl. o e s i daice - henldimge on sard. promises. now. or heeealter
erected, in good condition and repair amd will not sutler or peomif any waste of sirip thereol, that he wili kerp 8aPT PTRMIRS fren fram mernanic
and all ofher liens and save the seller Earmless therefrom and reihurse seller tnr all conts and Attorney’s fees incurred by him in defending againtt any
«rch liens; that he will pay all tuves hereatter Jevied against said propetty, as well as all watee renty, public chardes and municipal Lens which hrre-
eyt tutiy v e impsed upon saud premives, all promptly betore the same o any part thereal hecome past due: that at huyes's expense, he will
insute and keep insured all buitdingds ndw nr heseniter erected on said premises adainst Joss or damage by fire (with extended coverade) in an amount

pot tost than 8§ . 0= in  company o rompanies satislactory (o the sller, with foss payable fist fo the seiler and ther (o the buyer as
Tt et I verents iy appear and l policic of imerance to o dstivered to the selferas son w imured. Now if the bover shall fail 1o pav any
el e e it adn cr 1 frocure and pay for Such imurance. the seller may o so and any paveient so made shal b addded
1o and hecome a part of the debt wecured by this contract and shall bear interest af the rate afatesaid, without waiver, however, of any right ariningt to
the seller fur biuyer’s breach of confract.

The seller ngrees that at his exprise and within 60 days from the date heread, he will furnish unio buyer a title inkurance palicy in-
suring (in an amount equal Lo said purchase price) rnathetable Gitle in and to said premise< in the seller on ot subsequent o the date of this afreement,
save and ercept the usual printed sxceptions amd the building and other restrictions and easements mw of record, il any. Sellec afsr agrees that when
said purchass price j< fully paid and upon request and upan sureender of this agrevment, he witl deliver a pood and solbeient deed eanveying sand
premuses in fev simple unto the buves, his here anid dssipos, dree and clrar of encumbrances as of the date Eereot ard free el clear of all ancombrances
since said date pliced, permitted or arizing by, theough or under selier, excepting. however, the said eatermnents ami restrictions and the fases, municipal
liens, water rents and public chacdes so assurmned by the buyer and Dirther exeepting all tiens and encumbrances created by the buyer or his asnigns

And it is understond and agreed between said parties shat, 3@~ is of the esxence of this contract, and in case the buysr shall fail to make the
payments above required, or any af thetn, punctually withimgan fnys of the time limited theeelor, nr fail to keep any agreement hetein contained, then
the sellee at his nption shall have the Iollowingd rights, €1} fo ?E«(I.nr this contract null and void, (2} to declare the whole unpaid principal balance of
said purchase prce with the inferest therean at nnce e and payable and for (13 10 Joreclose thie contract by suit in rquity, and jroanv of such cases,
all rights and inteerst created ar then evisting in favor of the buyer as against the seller hereunder shall utterly vease an determine aisi the 1ight fo the
possession af the premises above desctibed and all othee rights acquited by the buyer hersender shall revert (o and revest in said seller without any art
ol re-entry, or any nther act o} wniel walinr tr e petformed and without any right of the buver of return, reclamation or campensalion for neneys paid
on. account of the purchace ol said property ax ahsotutely. fully and perfectly as it thiv conteact amd such payments han never bren made: and in case
of such defardt all payments theeeloforé made on this conrract -are tea-he-tetaned by and. belond to said seller as the agreed and ressnnahle rent of xaid
premises up to the fime of such ddefault And the saied sellee, in case of such defanls, <hall have the right immediately, or st any fime thereilter, 1y
enter upon the fand aforesaid, without any process of law, and take immediste possessinn thereol, together with all the improvemenis and appurtenances
therean or thereto belondmg.

. Fhe Duver forther agrees that laitute by the seller at any time o require periormance by the buver of any provision kereaf shall in no way aflect
his right hereunder to enforee the same, nor shail amy waners © wid selfer of any breach al any proviunn hereat be held 1o be & waiver of any suc-
ceerding breach of any such provision, or as a waiver of the provision irsell.

The. true and actual. consideration paid for this transler, stated in ferrmn of dollars, is 88..1 50 0., 00 s MHowever, the actual consid-

. : . N . . VMV?" - . e .
eration. convists of or includes other property. or value gdiven ot promised which 12 The W 5'?,( qm;ndvurmn (indivate «hick}

In case suif or action i imstituted to fureclnte (his confract o1 to enfurse any ! (e provisione horenl, the huzver adrees to pay such sum as the
court may adjud@e reasonable as atforney’s fees fo be allowed pinintit] in said suit or action and il an. appeal is taken from any judgment or decree
oi - the trial court, the buyer lurther promises to pay wwch sum as the appellate rourt shall adjudge reasonable. as plaintill'e atforney's lees on such
appeal, 3 .

In conatraind this contract, it is up-ln-!md that the seller or the buyer may be mere than one person; that il the contert o requires, the singu-
Iar propoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter. and that Renerally all grammatical chandes ehall
be made, assumed and implied (o make the provisions hereol apply squally to corporations and 1o individuals.

IN WITNESS WHEREOF, said parties have executed thic instrument in duplicate; if either of the un-
dersigned is a cotporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its 9fliaom-dx{ly autl:ﬁ(ar{zcd’ thcrc(ﬂ_tc’) by orﬂ)r of its board %rectors.

<. p ‘ , z N4

E ALEX D. KREN NOYE: s sentence betwesn tho gym-
*IMPORTANT NOTICE: Delete, hy lining out, which phrose and which y (M ot {8} is nol opplicable. bots (), It nat applicoble, shevld be
1t warranty (A} Is. opplicabls and if the selloe Is o creditor, as tuch ward is defined in the Truth-in-tending Acl and delsted; ses Oregon Reviied Statules,
Regulation I, e getler MUST comply with the Art nnd intion By moking required diseh ; for thiy purpose, Sectlon 93,090, [Naturiol ecknowledg-
vre Stevens-Ress Forin Mo, 1308 or timilar unlesy the gentnes will beyems o it fien 1o finanue the purchote of o ment on revareel

dwelling In which svent use Stevons-Ness Ferm Na, 1307 or similar.
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