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THIS TRUST DEED, made this.28Rday of
DONALD._F. CORDER

.. belwesn

as grantor, William Ganong, - Jr. . as frustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably arants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klomath County, Oregon, described as:

Lot 1 in Block 8 of Tract 1003, Third Addition to Moyina,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

iz At 1974

which said described real property does nol exceed three acres, logether with all and singular tho appurtonances, tenements, heteditaments,
tents, issues, profits, water righta and other rights, easements or privileges now or hereafter belonging lo, derived from or in anywise uapper-
taining to the above described premises, cnd all plumbing, lighting, heating, ventilating, air-condltioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all gwnings, venstion blinds, floor covering in place such as wallto-wall carpsting and lino-
loum, shades and bulltin ranges, dishwashers and other bulltin appliances now cr herealter installed in or used in connection with the cbo.e
di d promises, including all interest therein which the grantor has or may hereaflor gequire, lfor the purpose of securing performance of

- each agreement of the grantor_herein contained and the payment of the sum q{i.mIRTY EIGHT THOUSAND SEVEN

....Qctobex..

Thin trust deed shall further sceura the payment of auch additional money,
1t mny, a8 may ba loaned hereatter by the henefleinry to the grantor or others
having an interest in the nbove described dpropert . as may he evidenced by a
note or notes, If the indebledness sectired by this Ltruat deed ja evidenced by
more than one- note, the beneficlary may credit paymenta recelved by it upon
any of said nutes or patl of any paymen! e ebc nete and part oen ansther,
as the beneliciary may elecl.

. The grantoe. hereby covenants to and with.the trustee and lhe beoeflelary
ohercin ThRU e raid premises  and properly - canveyed -y 1his - trost deed - are
{ree - and - clear of all encumbrances and that the “grantor will ‘and his heirs,
e an tors shall warrant and defend his sald titls thereto

agalnst the clalms of all persons whomsoever.

The grantor covenants and agrees to pay sald note mecording to the terms
thereo! and, when due, all taxes, assessments and other charges levied agalnst
aald property; to keep sald property free trom all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercalter constructed on said - premlses within six months from the date
hereof or the date construction [ hereafter cominenced; to sepnlr and - restore
promptly and In good workmanlike manner any hnlldlnﬂ or jmprovement on
sald property which may be damaged or destroyed and pay, when due “nll
coats incurred therefor; to allow heneflelary to inspeet anld property at all
times durfug eonstruetion; o replace anr work or materlals unsatisfactory to
beneficiary within. tifteen days after written notice from beneflciary of such
fact: not to remove or destroy nni butlding or. improvements now ot hereafier
constructed on arid- premisen; to keep ail-buildings and luprovevieuts .now or
hereafter erected upon said prouerly tn good repair and to commit or suffer
no waste of sald premises; ‘to keep nil bulldings, propertf anil improvements
gow or hereafter erected on sald promises continuousty insured. against loss
by fire or guch other hazards as the beneflelary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
secured oy thls trust deed, in a company or companles acceptahle to the bene.
Hiclary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause In favor of the beneflelary sttached and with

remium pald, to the rrlncl al place of business of the heneficiary at Jeast
ifteen days ;yrlor to the effective date of any sucli poliey of fnanrancs . I
sld policy of insurance {s not ao tendsred, the heneticlary may In Ita own

discretlon obtaln insurance Tor the bhenefll. ‘ol the beénelieiary,” which Insurance

shnll be non-caticellable by thy grantor duping the futl torm of the policy thus
obtatned.

In order to provide regnlarly for the prompt payment of sald taxes, assess-
pients 0r other charg=e and Insurance preintums, the grautor sgrees to pay to
the heneficiary, together with and- in - addition o ths menthly payments of
’:r!nclpnl and Interest payable under the terms of the note or ohigation secured

ereby, an amount egual to onetwelfth (1/12th) of the tases, ‘Asscssatenits and
atier charges due and payabic with prepert tn aid praperty within-sacls snseeed-
Ing twelve months, and aleo one-thirty.atxth (1/56th) of the insurance premlums
sayalle with roapcct to sald prarerts withly end fire ¢

ih s trust deed remains in effect, an eatimated and directed by the TBeneficlary,
wuch sums to be credited to- the principal of the loan nniil required for- the
several purposes thereof and shall thereupon bie charged to. the principal of the
loan; or, at the option of {he beneflelary, the sums so pald shall he leld by
the heneficlary In trust as a reserve account, without interest, to pay anld

f ea, ts or other chargss when they ahail become dus

:;\d )myn‘)l!,

While the grantor §s ta pn{ any and all taxen, assesaments and other
charges Tevied or arseusrd ngalnat antd pronerly, or #ny part thereol, hefore
the same hegin to hear interest and. slan Lo pay premhams on all Insurance
ticira upcn smid praperty, auch pnlnents are to he mnde through the bene.
cinry, an aforesaid,  The srantor -herehy - authorites the beneficiary (o Fny
gay and BN Lages, arenermentsead ather wrd tevied car -tmpadad apainet
enid property In Ahe mmmints wé sliowil by the statementr thereo! furalshed
by the coliector of such taxes, assensmienis or ather charges, rnd to pay the
insorance pramiums fn.the amounts shown on_the statements submitted hy
the insurance carriers or thelr represeniatives, and (6 chargo safld. sums to the

principn) of the loan of to withdeaw tha. sums which mag_he required from-

. (he. reserve mecoubl, .47 any, ¢ilablished for that purpose, ’The grantor agrees
fn- 1o event to hald Lhe beneficiary respoisible for falluze to have asy lusur.
stice written o for any Toss or damage growing out.of a defect In any in.
surance policy, and the. heneficiary hereby s nuthotlzed, In the event of any
loan, to compromise and petite with any ‘insurance company and to nJ\pl any
sueh Inkuranes  recelpts -0pon  the abiigations “srcured -hy this trust deed, In

~pompnting the smount . of -the indebleduess for.. payisenl_ and - salfalacton, {a
full or upon #ale or other acquisition of the property by {be beneficiary nfier

ChenrEicingy Iy AL 1 OPUOT- CATTY - sub LG Batik, aid al ila A PELILIS Ll
© tor ‘thall draw” interest at the rate specitied in the note, shall be repayable b

arh etreerding thrse yoare whifs

HUNDRED-FIFTY AND NO/100

4 o ..} Dollars, with ‘interest thereon according to the terms of -a promissory mnote of oven date B:rewih payable -to the B
beneliciary qr order de by-the grantor,pjincipal and interest belng payable in ‘menthly -instaliments of $....
Ber ThER | 74" o
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default, any balance rauaining In the veserve account shali be credited to the
indebtedness, I the resceve account tor bexes, tu, fnsurance I
and olher charges {3 not aufficient at any time for the payment of such charges
as they become due, the granior shall pay the deficit to the heneficiary upon
demand, snd If not pald within ten days after sueh demand, the beneflclary
a5 aptiag B nrarnnt ol eneh datislt ta the prineipal of the

Should the grantor foll to keep any. of the {orfgq!ng»u.vy- ’,9:",.',"."?.. '.![o

3 > -
the grantor on demand and shall be secured by the tlen of this trust deed. In
this connection, the heneliciary shall have the right in Its discretion to complata
any improvements made on aald premises and alio to make such repairs to sald
property as in ifs sole discretion it may deet; pecessary or advisnble,

The geantor further agress to comply with all laws, ordinances, reguiations,
covenants, conditions nnd resteictions affecting eald property; to Fuy all coats,
fees and ~expenscs of this trust, including the cost of title search, ns well as
the other costs and expenses al the frustee incurred - In connection with or
in enforcing this obligation, and trustee's and attorney's fees netually |acureed;
1o appear in Rmd defend any actjun or procerding putporting o affect the secur.
ity hereot or the rights ar powers of fhe lu:m-!h-lnr{ or trustee: and to pay sl
costs snd expenses, including cost of evidence of title and attorney's fees o a
rensonatle sum to be fixed by the court, in nn‘y auch actfon or proceeding In
which the beaefielary or trustee may appear and In any sult brotght by bene-
ficiary Lo forcciose (ibs Jeed, 2nd ali sald sums shall he seenred by thfa trust
deed,

The heneficlary wi furnish to the granfor v wrltten request therefer an
annual atatement of acmunt but shal not be obligated or required to furnish
any further statements of nceount, :

1¢ {3 mutnatly agreed that:

1, Tn the event that any portion or all of said property shall be taken
under the tight of eminent domain or condemnation, the beneflclary ahail have
the right to comuience, prosecute {n ita own name, appear Jzor defend any ace
tion-or {-rmmﬂnu. or lo make any. comptonise or setllement In conpectlon with
aveh taking and, if it so eleets, to require that all or ary porilon of the money's
pu?‘nble na compensation for such taking, which are in excess of the amount re.
quired to &”f all reasonnble eoste, expenres and attorney’s fees neceasasily. patd
or incurred by the grantor In wnch proceedings, ahal bo paid to the beneficiary

and applied Dy §t fleal upon any reasonable costs and expenser and attorney's,

frew necessarlly pad or incurred by the beneficiary In such procesdings, and the
balance applicd upon the indebtedness secured hereby; and the grantor sgrees,
at {ta own expense, to take such actions and execute wuch Instrunients an shall
he necesaary in obtalulug such. compensation, promptly upon: the bencficiary's
request.

oA any Ui and from Umo 16 (ime upen written reguest al tha teae
ficiney, payment of ttx fees and presentation of this deed und the note for en-
darsement (In. care of.full reconveyance, for canceliation), without affeeting the
liuhil!t{ of any person for the payment of the Indeltedness, the triustee may (a)
consent to the ninking of any map or piat of =1id property; (b) join in granting
any sasement or creating and restriction theceon, (e) join n any subordination
of other agresment nfiecting thia decd or the len or charge hereof; (d) reconvey,
withiout warranty, sl or any part of the property. The grentee in any reconvey-
ance may be desiribed as the *'peraon or persons legally entitled thereto™ and
the reclfals therein of any matlers or facts shall he conclunive ?mc.l of tha
t;'l)!‘;!f.!ﬂn;:nmthrreof. Trus{ec's fees for any of the servievs in this paragraph
shall he 8500, ° :

. 4. CAs wdfitional sccurlty, grantor horeby assigng to beénefielnry during the
rantinunnee of fhoane tenete all tente, fsaups, ravattien and profite of - the  nn

perty RIf Hy thia decd ard of any perannnl property Incatid thereon. Unuy
wrantor aba ¢ fanlt In the payment of any Indehtednexs secnred hereby or tn
the perforiinee of any agrecment hereunder, grantor ahall have the right to colc
Yech all ewh rents, 1spues, rogalties sand profits earned prior to defaull ss they

. hegome du- aml payable, Upoh any defaull by the grantor hereunder, ths bens.
. flelary 31 -any time without notice, elther in person, he' agent or by & e
he adeghacy of any

celver o appolnfcd by oa courl, and without regard to
aeeurity for the Indebtedness Bereby secured, entet npon and take pomseaston of
sald property, of any part {hereof,"In It own uame sue for or otherwise collect
the rents, [ssues and profits, including those past due and unpald,-and apply
the same, tesa costs and expenses of operation and eollectlon, Including : reston:
able. attorney's (ees, Upon auy tndehtedness sccufed baceby, &6 {d duch onler

a8 the heneficinry may determine,

: i L Gaia

Lk

i

S CMEYAREL X5

|

l

il

sl e




A0z

4. The catering upon and takin, ponssasion of sald propertys the collection nouncement &b the timo fixed b the precoding post nement. The trustes shall
of such rents, lasuck and pro the proceeds of tire and other tnsur 1 dellver to the purchaser his deod o form a3 required by 1nw, oonveying the g_m'
leles or couponsel or AD; v,an; ho d - perty 30 sold, but without nant of vuun'.g. axpress oF tmpiled. The
the application or F as aloresald, Teclints in the deed of any roat or facts shall bo conclusiva proot of the
tault or uotlce of r or lnvalidato auy truthfulness thereof. Any peréon, excluding the trusteo but {ncluding the grantor
such notice. and the beneficiary, mny purcasse at the ssle,

antor shall notity peneficiary in writing of any aale or con- 9. When the Trusteo scils pursuant 1o the powers proyided hereln, the
t the sbove described  property and fumish honeficiary co 8 trustee ahall Al pl{ the - pi {s of the srusteo’s scle ap follows: (1) To
form supplied it with such personal 10 ormation concerning the purchaser . 83 the expenses of the ssle including the p tion of the truales, apd &
would ordlnarily be required of a new tjorn applicant and shsll pay benoficlary reasonsble charge hy the attormeys ‘2) To ths ohligation aecured hy the
a service charge. . 3) Vo all persons having recorded liens subsequent - 10 the

cad,
. s of the truatec in the trust deed . as thelr interests Appest In the
6. Time is of the caacnce of this Instrument and upan defeult by the  order of thelr priority. '.‘{ The surplus, ﬂ'an{b to the grantor of the trust
grantor In ayment of any {ndobtedness secured hereby of in performance of any deed or to hls guccessor 10 Interewt entltled such surplus.
ugrcement creunder, the beneficiary mBa; declare All sums secured herchy m- '
mediately due snd rayahln by delivery o the trustce of written notice of default 1p. For any reason permitted by \aw, the beneficiary ey trom time Lo
and elec 1) the trust PropeIty, which notice trustee shall causo tc be point ccessors to RoY trustee named herein, or to any
duly file , Upon delivery of eald notlco of default aud election to sell, er. Upon such appolntment, and without con-
trusten this trust deed and all promissory y 3 jth-all title, powers
notes . and documents evidencing expenditures sccurcd hereby, whercupon © the y aApp ed hercunder. ch
trustees shail fix the time and place of sale nnd give notice thereof a8 then such appointment and substl
required by lav. by the beneficlary, containing reference this trus
. record, which, when recorded in tha office of the county
7. After defaull wnid any time prior 1o flve days before the date sel county or countles in which the property is situated, ahall be conc!

by the Trustee for the Trostee's . $ale the grantor oOF cther person 80 pruper appointment of the successor trustee,
8rlv\la§ed muy pay- the entire nmount ihen due wnder this trust deed and
he obligations secur d thurchn (Including costs and expenses actually incurred 11, Trustee nesepts this prust his
in enforcing the terins of the obligation aad trustee's and attorney's fees Jedged is made & pubiic record, A8 d by 18w,
not exceeding $50,00 each) other. thun such portlon of the pnm:hml as would to notify any party ¢ pend 33 nnr
not then be due had no default wceurred and {herehy cure the defeult, any aetion or proceeding in which the grantor, bene fclary of

' party wnless auch action of proceeding is brought by ihe trustee.

8, After the lapse of such thm b‘y 1aw following

the recordation of sald notice of del tica of sale, the 12, This deed applies 10, {nures to the peaelit, - of, and binds all partics
trastee shall sell said property at th in eald notice hereto, thelr helrs, legntees devisees, administrators, executors, successors and
of snle, elther a8 a whole or in sops 1s, and h de.  Baslgn The tern apeneficlary” shall mean the holder and ownef, fncluding
fermioe, at public auction to the edgee, of the note . secured herehy, whethier of not named /s A beneliciney
United Stales, pa; abls at the time of. sate, Tru e \! herein, In constraing this deed and whenever the context 30 requires, the mus
anf' portion of sald property by publle apnouncement & culine gendet lneludes the {eminine and/or neutef, and the singuiar number fo-
sale and from time to time thereafter may postpone th cides the plural.

IN WITNESS WHEREOF, satd grantor has hereunto set his hand and seal the day and vear first above written.

,90/,%(4"/ %&/ G

y’\f;‘/\ . 5 'L/& b

STATE OF OREGON

County of Klamath K 83 ]

THIS 1S TO CERTIFY that on thls,.ri:’:—.)—(f, day of A\lg}lj_‘.t‘__ . . belore me, the undersigned. @

Notary, Public..in and for sald county ond slate. petgonally appeared tho within nomed ... T ——
4 NALD

_r,k_cnanm,and,mmu, "CORDER, hu i and Wife .o

fsénzmyiikﬁqwn,lo be tho identical mdwldual..ﬁ. numed in and who oxeculed the foreqoing instrument and acknowledged to me that

e
o e
¢ ﬁl'ey.wl«azqc\.ned the aume frealy ond voluntarily for the wscs and purposes thereln exprassod.
51 . . N

LY l S ;' i
N ’I:QS'I{MONY WHEREOF. 1 have hereunto st my hand and affixed my _m;mﬁa‘u sac) the du},
s R ' e

“and’ yenr lasy above

. NE;-t&:’ry Public for QOreqon
My commission explres:

T~ il .
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Loan No. T T .. &TATE OF OREGONY e I :
County of Klamath™ "} R B T CER T LR T U R RO Voo

TRUST DEED st
1 cerlity that the within instrument g o

3 ;
s : — e was receivoge ‘ijc{r rccord“ on fhelgv 374;

sPAGT) RESFAVED qﬁr??ﬁ

POUREIR TS
. o RECORDING in book . _.on page .

Grantor LanEL 1 CoUNe Recotd of Morlgages of said County.
TiES WHERE . . .

) day of AL
_—,_———————’—-"—‘—'———’“’"”"”’—-‘”'—_ (DON'Y USE THIS (1( ‘{1 :17 ?’01704(:1; a R I\A‘ und 18!

I

T0 L
FIRST FEDERAL SAVINGS & vaEes Witness my hemnd and seal of County
LOAN ASSOCIATION aftived.

Benaficiary ) bim. D. M'” ne

71t Recording Peturn Tor : . . S . . i
FIRST FEDERAL gAVINGS ™ g ‘ g ﬁumy Cletk
540 Main St ot W}/ /.

2y T o -~ -

Dap\}\ly

Klamath Falls, Qreaon

REQUEST FOR FULL RECONVEYANCE
" fo be uzed oply when obligations have been paid.

70; Wiiliam GORORG et Trusteo

The undorsigned 1a the legal ownor and holder of all indebtednens securad by the forog 1i sums secured by naid trust deod
have boen fully paid and satisiied. You hereby cto dirocted, on payment 1o you of any sum dor the terms of said trust deed of
pursugni o Jate, o ~emesl all ovidances of indebtodnoas pecured by said liust deod (which u harewith logether with sald
trust deed) and 10 roconvey, without wanuslys 652 rerting desianated by the lorms of satd' ¥ hold by you under the

samo.

““Firet Foderal Savings and Loan Assoclation. Beneliclary

BY iemrsnmriness e




