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TRUST DEED

’,"HIS TRUST DEED, made this sz& day of .. o 1974 | between
Daniel J. Burns and Elisabeth Durns . ... . ,asGrantor,
Cascade Title Co. . RS ... . ... ,as Trustee,
RAMS Realty, Inc.. . . . DR . ., as Bencficiary,
 WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath _ County, Oregon, described as:

Lot 11 in Block 12 of Fourth Addition to Winema Gardens
according to the official plat thereof on file in the office
of the County Clerk of Klamath Ceunty, Oregon.

#Payable to Citizens Bank of Oregon, in connection with which
Beneficiary or one or more of its principals or both are Guarantors ; : i
This Trust Deed secures that contingent liability. 5 . ; N
_ ‘ - : (B Bt Bra P I

which said described real property does not exceed three .'lcrr'.«,)mg"lln-r with alt and singular the tensments, hereditaments and ap- X .
purtenavces and all other righty thereunto belonging or in anys ise nuw vr hereafter appertaining, and the rents, issues and protits thereot W I R ' i g
: L +

oo e huecafter attached toor ised_in eonnesction with said real sstate, i : : ; X 4 e tebih v Rrads
FOR THE PURPOSE OF SECURING PERFORMANCE of cach aftrtiient 0 granifor Berenl CoRTayen e g erd—the : e o

sum of Four thousand six hundred and N0/ L00m e mmimin e e e hhalfars. with interest

thereon according to the terms of a promissory note ol even date herewith, payable to beneliciary or order and mafe by grantor, the

e

final payment of principal and interest hereol, i ot saoner paid, to be due and pavable March 1 L 19 . ‘x.a?f"ﬁx,t,\‘y.‘.‘mwf
. . C FRRA 5
T'o protect the security ot this trust deed, grantor ajeees: eodotamment On ewe of fuli tecomyeyane. bor capcellaben s, without affecting
1. To protect, preserve and maintain said propetly in goud condition  the bability ol any peoson for the paymvnt of the indebtedness, trustee may
and repair; not to remove or demolish any hutdding or improvement thereon; fu) toment o the makind ol any mug or plat of saild property; (b} jom in
not {o comuit ur, permit any waste ot aaied prisperty. Ganting Any easement of creating any restrction theieon: (o juin n any N . . ot
e weoiplets vt testoee Cpromgtly and - in- pond - and  workmanhhe !!,X?Y"!’ilpr1gmvy o other ageeament aflecting this deed or the fien ot charge i : ! 4 i s i
manner any building or improvement which may be comtructed, danwied ur Sl e AR peenrr AR iEhAUE JEATtanty Catl ar anyepart-od the propesty. T he - . - 1 -
destroyerd thereon, and pay when due all costy ancirred therelot, Grantee I any recanveyame may be descrsbed av the Cprison of petsens ) o - SRR i BRRRI IS RS
4. To comply with all laws, ordinances, regulations, covenants, condic Jegaly entitteed theroto,” aml the tecitals thecein ul any mallers or {acts shall H . C iy L
tions and restrictions aflecting suid property; if the beneficiary 80 Tequests, to  be vonchusve proat ot the tenthiulnesy theteal. Truster's fees lor any ol the i A : s B g Y pomautes
join in exccuting such financing staterients pursuant to the Unitorm Comipwe. sertives mentiorwed in this pacageaph shall be pat less thaa 85 i 3 . .
dinf Code as the heneficiary pay require and to pay lor fihngd same in the 10 Upon any defauit by geanter hereunder, beneiwrary. sy at any
proper public olfice or oifices, a3 well as the cost 'of all hen searches tnede e wothent motae. pther n peeson, by cagent or by oa treever 1o be ap.
by filing officers or seardhing agencies as ray et desisable hy the  pownted byoa court, and withont tegand o the adequacy of any secunty du
beneficiary. the indebgodness hrrehy srogred roter ypon snid Lake possession ol said prop-
4 To pravide and continuuusly maintain insurance on the buildings erty or any part therest, in ity o ft e suy bar o othern ise cotlect the renty,
s e hersaiter stected o (e mis o Apiest fane s damage by fie o ERses and  protuts, anciading - those past due and topaid, and apply the same,
and such other hagards ns the benedviars iy frois 2ime tg peee soprre 2o dray wenie wind wagad et [P T O sensamahle o
ey s tees. g any pieirbiedness PURRTRIN B F D % S e crrder ge beneo
wn wnesdiil ? v e e e L written in Hewry may defermiae
comparies accdptable to the BeneREiaTy . with- foms payebie G e daiise S s ke enterind o and takingd posession of, sl property, the
policies ol insurance shall be delivered to the benehciary as soom a3 virredy | CATE HORT BT N Sanral dregpe et praprs v ene el dare. arme ridiet
i the geantor shall tail for any reason to" procure any such insarancy aml_toinwurance poleter 01 compensation of awards for any taking or darnage of the
deliver said policies to the Beneficiary at feast filteers diys praar (o the wxpitie DUy, ard the appheation o reledre thereaf as aloresaed, shall not cure or
tion of any . policy ol insarance now - or hereatter placed on waid Burldings, wanne any tetault ve nobe ol defandt heteutnler or v alidate any act done H . . - A
the beneficiary muwy  procure the sarme at grantur's erpense. The amount putsuant to such notice : . C
collected under any fire of ather insurance policy mayv he applied by benefi- 12, Upon delauft by frantor in payment of any indebtrdness secured v < = T b
ciary upon any indehtedness securad hereby and in ctuch oreder s beneticiary  herehy or in b prrtormance af any agreernent heteunder, the heneliciaty iy
may determine, ar at pption ol beneficiary the entiie amount s collected. ur declarse all sune secured herehy frmedhatel s e amd payable In snch an eveot
any part theceol, may be released to grantor. Such applicatian o seleare shall  Denebciary af b electhion puay fitie eetd 1 forectore this tr deed in equity
508 cure or waive any delauls or notice of delault hereunder of invalidate any a1 @ mottdage in the marmer provided by faw b ot fage Foreclosures of
“nct done pursuant to wuch notice, d;m; rlhr tevister )m 'lurnlluw this u’.m devit by adverfnement amf wale. In
. 3 id premises free lrom inechanics’ liems and to pav A the dwtter event the benrbiuwiy o The trpfee shall exevute and carse fo be
taxes, :,,,Z‘.?,,:;&p,,’,‘:;’duf';.,,mchmg,, that may he levied or assesied 'Zpun or "",'“‘"‘f hit writien notice ol detaalt and Tus election to ol the said descalied
adainat  said property before any part ol such fares) assessrens? and other ';"“!""vl""h'v s matisfy l[lr‘ul;hfalmlw arcutpd herehy, \-hrlr(:,um the trustee
chardes become past due of delinguent and promptly deliver receipts therelor ;:: m_"; ‘,tf"f',f',,”,'.l..,','»’ﬂf' ""lf-x:r, f",' V;'v{vfr'li.rvrvnl s then seguired by
to beneliciary; should the granfui Lail to make payemend of any taxed axgeny A hl A4 "7\'“ v plaxe fhis (ruet demt in the manner provvided an ORS
ments, insurance premiums, liens or other chasges ayalle by gtantor, eicher th.oe T
by direct payment or Ly providind benelicinry with funds with which to £ After delautt ar any time prie to bive shavs bebire fhe date sef by
muke such payment. beneliciary may, af ifs opton, make payment thereal, the frustee fur the triistee’s sale, the grartor or ather jrecsorn 4o privileged by
and the amount so_paid, with intrrest at the rate et forth in the note secured  OPS 84 760, may pay 5 the hepebiciary or his saecessars in infenat, respec
heteby, todether with the obligations described in paragraphs 6 anmd 7 of thin fively. the entire aresunt then fur Gmder the ternx of the tense deed and the
trust deed, shall be added 1o and beeone a part of the debt secured by this aldigatin seured theseby tncluding onats and sxpensws actuallv incureed in
trust deed, without waives ol any righty arsing from hreach of any of the erdrrcing the e of the vhhgatice aid fruster’n and Attorpey x tees pat ey
covenants hereot and for such payments, with interest as atorseand, the prop: crerding 830 eacks wilier Than such portien of the promeipind as swould ot Then
erty hereinbeloce described, as well a1 the grantor, shall be bound to the e e had o default vocured, and thereby cure the defauit, in whick evont
same exfent that they are bound Ior the payment ol the phligation herein all forectosure proceedmgs shall be dismsivsed hy the frustes
described, and. all such pryments ahatl be immediatels due and payable vth- N ) )
out notice, and the ranpayment (hereal ahall, 8t tne option of the henelficiats. . “l O hwrm fon thie sate ahalt be Feeird ot thor date avad at the tiie and
render all sums secured by thes teust dred immacdiately dur and gayshlr and pirdr ""H'—M'vrv' il nstiee nt xale T e treestor esis weii smil progpeids ehlot
constitute a breach of this trust deed. i ;f..u.r, it g ate pareeis aml ohll eeft ’h“’ru'w! an sarces at
e e O Tovs wrd expemien ol this tnt incheling the cont 511 i r 10 ighees butdee dor ok e A oyt
of titte senzeh s well wi the uther roxts and experees ot the trustes imiurred 00 Ll S A TP e e eevevnd
:n cu“rlr;'-zt’.;nnhx:‘;i‘(‘:x':; e epboreing thie oblidefiare. and froxtpe's and attoreey e ST A A i ’".‘ ,:m';:”.' o 1-5:43 " ‘r‘::: .m.»m; :“::l ) ‘
ers anlly 8 " L d An ;, g ater et seeleding ! € sl
I rear in aml ddelend any action vr proceedind purporting £ e e, Ane g wasfbnd e s heotaelehing 5 B
after? bhe ameiriity vights or powers of benefiriary or truater; and -in any Puit, 15 ‘“V' Ay, ,'"‘v frerehase "" el . i X : B ,.{ .
action or proceeding in Which Yim ferelcies ) of [RUTIEE AT mpEeT i benibiid .o : en trustee wrlls repssgant to fhe powers pravided heron. ttustee : : YR
Lo e thi derd, (o pay Al costs and expences i R

aot tezs than#

> thy peorres Cnte per pyverent of (15 the esgenses ot sale, in e
cluding evidence of titte and ton remeficiary A f1iaree arteeeeste frue. ppo  TTucding rrw_fmn,vn,w- stien of the trustes ami a reawnable charge hy Irusiees
amont ol attorneys fees mentinned in fhis paradraph 7 in all cases shail be T -"r i jue cirmed i b promt sbmeodi €4t wil persons
fixed” by the trial eoort and in the event ot an appeal from any Juddment or ving serorcted fiems soheeguent dn the anteteef of the Joasiee m ehe truss
decree of the trial court. drantor furthes sgrees (o pay such vum ay the ap owsd sa thesr nperesrs mpy nppear w the grderof ther prwialy nd 045 the
pellate court shall adiudgde reasanable as the heneficiary’s of truatee’'s Attors "'l"[s'lu:, o ary. 3 the dranfar or fo he successor g pnferang Frzithed fa sk
enrplu
‘e foes on such appeal. : )

e e s tanily agreed that: 14 For ons reawn permitted Ly Tan bencliclary auy ftom time o
s . . o gaepaied e nepriesEOF 4 srsrs Pop ARy trestee $LrNSe ; X .
8. In the event that any portion or all of sard proprely sheil he faben 3  wspciessor s Borreesoes 1o ary froct panted hesein e fo any
winder the right of eminent dnmain or rondemnation, hetiehciary shall bave the
right, it it s elects, 1o require that atl or anv partinn of the manies pavahte
as compen-ation for sch taking, which are in excess ol the amornt sequired
" " I attorney’s fees meracenrily poid er

to pay all rensonable costs, esperses and 3000 ney’s r v ! ENTU AR e, 2ot .
o o by drentor in such procesdings. shall bo poird A0 Baneficiary and gronfad b henebiciiry, coptaining relesance tu b tru dyed
fneurrec Y. . and ity plaee of pererd. which, s bei srearitat m rhe ofiave of the Goonly
appiied b Felir mem e reawmenhie posts and eapensen and atlorney’s fees, Clmrh N tothe 5
bg;fv in ‘the teinl S appellale LTS, TWARANTY g s e s PR tork ar Revurder sf the sounfy ar couptios in which the propeiiy is sifuatnd,

o ey H RATTR AN mail b aamvercevive garimed ool St
Feigry - in. suzh provesdinds. arel the hatance applied tpofi (he sndebtednen » i e e
aerrerrd Brereby ‘aned drantor adrees. 30 {5 G expene. e fabe tueh Atlings <.
and exveuts such mstrurmente 89 3 b necetwtrye it phtaining such enme
pensation, promptly upornt Denefisiary’a rerpuett.
o,

I

any euit

vy trapater mpgmsisitod hiteifaless Ugen enrh apprantmens. sl ot
rom ryants o the socorseat trintee, the latter spall b vested wah oll firle
poween gepef sfuties coinlerep! upaaer any D irustee Fecen nasted or appointed
Reertarviny  Fach xach pppeinitseeet arad substitation <hald he pands By owpelten

Sovarpons segm LT Ly tesson
Frustre scivpfn Thit gref sthes ghe dreed  didy evecited itad
sekpend Iuedgedt 15 roacle a pablic yeeand as p wifed By L Trgstee joomwor
Shhaate! 1 pmtidy pey pary herets of perndengt aate under any cther feed of |

¢ any. e i finng gime t G s wrtten rrguest of hene- T wl dny achon oF peoceeding inow ik granter, benetinry or truster
ficiary, payment of ity fers dind

atine Al thbr demd Amd the pots fae shath fa w peety wmless such avtion o proceeding i1 brotight by truster
The grontor covenants and adrees to and with the beneticiary and those elaiming under him, that he s fme-
fully saized in For siniple of said described real propecty and has a valid, unencuriibered title thereto
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EXCEPT: Trust Deed to William Ganong, Jr., as trustee, for First Federal
Savings and Loan Association of Klamath Falls, Oregon, a corporation, as
beneficiary, dated January 28, 1971, recorded January 29,- 1971, in Volume
- i £4 ?
and g}lz}ﬁe veﬁqglrrg(lgtézfrldr?lcro 371 J;gcords of 5];)%;2311}1 Countg;‘, Oregon.

£ K
orever defen same against a ons whornsoev

The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are lor business or commercial purposes other than agricultural

purposes.

This deed applios Yo, inures to the benefit of and binds all pacties hereto, their heirs, legatees, deviseee, administeators, exocu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the femirine and the neuter, and the singular number includes the piural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (h) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or sucl word Is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act and Regulation by making required
disclosures; far this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivelent;
it this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this notice.

{tf the signer of the obove it a corporation,
use the form of acknowledament apposite.}
{ORS 9714501

STATE OF OREGON, ) STATI: OF QOREGON, County of ) ss.
)ss. 19
) .

County of Lane

_August L1974 . Personally appeared and

i Personally appeared the above nanwed DANIEL o for himsel] and not tor the other. did “"l’m.r I:"'mn[ duly swarn,

J., BURNS and ELISABETH C. BURNS each for himsell and not one for the other, did say 18 e former 15 the
T

. . presidont and that the latter is the
: AN - and dcknowledged the foregoing instru-

: ' N secretary ol
ment o he thelr voluntary -act-and deed, - .

po S

C E - . corpotation,
and that the seal affived to the foregoing instrument is the coipurate seal
“Belore me: ol said cufnnmlinn n.m/ that said fmrrumem was signed and sealed in be-
(OFFICML o hatl of said cnrnumnon'hy'imuhunry of its Im:'ml of directors; and each of

. . thent - acknowledged said instrument to be its voluntary act and deed,
SEAL) Helore me:

Notary Pul:lig for Ore, OFFICIAL N - 2 B e s T | B \;v«qm\“ﬂf“ .

g

Xy Cateisdaaiati cipite Natary Public far Oregon SEAL)

My commission expires:

the

nstru-

Bereficiary
thin
19 Th,
. Rec-
seal of
Z'Deputy
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County
and
e
x4
PORTLAND, ORE,

sat
re
£

hand

P .M., and recorded
on pagell?22 or as |

Klamath
d for record on

that the

ment was receive
my

of
o'clock
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fee number 72611

ord of Mortgages of
Witness

County affixed.

TRUST DEED

STEVERS-%ESS LAW #UB, CC..

_3edlay of Sept.

Counry

STATE OF OREGON
at 3 :21_
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REQUEST FOR FULL RECONVEYAMCE

To be used only when obligntions hove besn patd.

, Truates

e

Tha undesiguied is the legal swaer, and foider of il fadeblodicis @i Ly ha formpning trvet dand. All xums srcurcd by said

'.':";f deed have been 1(71]’, paid and satisfied. You hereby are diracted, on payment to you of any sums owing to you under the tecms of
m‘:r;:z,n dred or pursuant to statute, to cancel all avidencos of indebtednssy secrred B said trust deed (which are delivered to you
g ot fogother with salfd trust decd) and to reconvey, without warranty, to the parties designated by the terms af sald trust dend the

o iy < R : X
W held by you under the same, Mail reconveyanes and decuments o

.
‘h\ :

Drneficiary

ST T IR P TIA Shan

Pogt Boo

"Ny
Y hiy
L™ et micd GR TR HOTE which B sscurss. Soth mut b delivered be the budas far tlotion bafors reconvey will ba mads.




