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, 7% =777 NOTE AND MORTGAGE
THE MORTGAGOR, . WALTER D, POLSON and ROSEANN M. POLSON, husband and

i wife :
’ﬁf',g!i o s
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t 31 in Block 1 of FIRST ADDITION TO KEILENE GARDENS, Kiamath County, COrcpon.
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together with the tenements. heriditaments. rights, privileges, and sppurtenances including roads and easements used In connection
with the premlises; elcetric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, H
ventllating, water and freigating systems; screens, doors: window shades and blinds, shutiers: eabi s, built-Ing, Hnoteums and  fioor . " e o
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coverings, built-in stoves, ovens, electrie sinks, alr conditioncrs, refrigeraters, freezers, dishwashors; and all fistures now or hereatter
installed in or on the premises; and any shrubbery. flora. or timber now growing or herenfier planted or grawing thereon: and any
replacemeants of any one or mare of the foregoing items, in whole or in part, all of which are hercby declared to be apputtenant o the
land, and all of the rents, issues, and profits of the mortgaged property:

chcntrecn Thougund Four Hundred 2ight 3 1o /100 -

to seeure the payment of
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),mel interest thereon, evidenced by the following PrOmisLoOTy note

BIgmie o pay te the STATE OF ORICON
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Dollars (8 b remsrere: b W dnterest. from . the . date. of
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tnitial disbursement by the State of Orefor, at the rate of =0 27 7T T T T hercent per annum untdl sueh time as a
different interest rate s established pursuant to ORS 407072, prineipal ard interest to be patd fn lawful money of the United
States at the office nf the Director of Veterans' Affairs in Salem, Oregon, as follows:

Oclober 17 mrmmmm e 5 L1000 o1 the

T7on or before
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e thereafter, plus ad valorem taxes for each

suceessive year on-the premises deseribed in the mortgage. and continuing until the fulf smount of the principat. {nteres!
und advances shall be fully pald, such payments to be applled first as interest on the unpaid balaned, the remainder. on the
principal,

The due date of the last payvment shail be on ar hefore

In the eveni of Lravnfer of ownership of the piemises o any part thereof. I wiil continue to be hable for pavinent and
the balance shall draw interest as prescribed by OHS $07.070 from date of such transfer,

This note is secured by 8 maortgage the terms of which arc made a part hereof /
)
buea . Klamath Falls, Oregon b dlds 7 /é) 2 O

..September = 3rd =, 74 ¢ ApsLovion

The mortgagor or subseqitent. owner may pay. 81l or any part of the loan at any tims without penalty

The mortgagor covenants that he owna the premises in fer simple, has good right to mortzage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the elaimz and demands of 31 persons whetnanever and this
covenant shall not be extinguished by foreciosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debty and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupied: not to pernnt the removal or demolishment nf any bulldings or im-
provemonts now or herenfter vxx:-xunjz; fo keep sumie 0 good repair; to coniplete all vonstruction within o roasonable time in
accordance. with any. agreement gnade. between the . parties hereto, .

. Not Lo permft the cutting or removal of any timber exeept for his own domestie use; not to commit or suffer uny waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit anv. tax, askensment, lien, or sncumbrancs tn exist at any time-

Mortgager i3 authorized to pay all real plromrty taxen nsgexsed apainet the premizes amd add game o the principal, each nf the
advances to bcar interest as provided in the note; . . . i

To keep all bulldings unceazingly insured during the term of the mortgage; against loss by flre and such other. hazards {u sueh
company. or companjes and in such an amount as ghall te :ati:mcwrf to the mortgagee; (o deposit with the mortgagee all such
Cpolicies wilhh recelpls showlnl . payiment. o Tull of ] preinfuing; all such fhsurence ahall be made payable.lo the Jnorigeges;
insurance shall be kept In force by the mortgagor in case of foereclosure until the period of redemption expires;

ity
TN A
)




P vl
provae

3

e e b 8

8. Mortgagee shall be entitled to all compensation and damages recetved under right of eminent domain, or. for any sccurity volun.
tarlly released, same,to be applied upon the indebtedness;

.- Not to Jeuse or rent the premises, or any part of same, without written consent of the mortgagee;

T et o,

10, To promptiy notify mortgagee in writing of a transfer of ownership of the premises or any part or inferest in_same, and to
furnish a copy of the instrument of trungfer to the mortgagee: n purchaser shall pay interest as preseribed by ORS 467.070 on
all payments due trom the date of transfer; in all other respeets this mortgage shall rematn In full foree and’ effect.

The mortgagee mui/. at his option, In case of default of the mortgagor, perform same in whole or in part and - all expenditures
made in so- doing incluc ing the em bloyment of an attorne to secure complinnce with the terms of the mortgnge or the note ghall
draw interest at the rate nrovided in the note and all such expenditures ghall be immediately- repayable by the mortgagor without
demand and shall be secured by this mortgage.

other than those pecified In the application, except by written permission of the ‘mortgagee given cfore the expenditure fs made,
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shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and pnyable without notice and this ! T o e - L ,_{vﬂ;

Default in any of the covenants or agreemenis herein contained or the expenditure of any portion of the loan for PUrposes ; i ' 1 !l
reot
mortgage subject to foreclosure, -

The failure of the mortgagee to excreise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case forectosure is commenced, the martgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred In connectton with such foreclosure,

Upon the breack of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and npply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of z receiver to collect same,

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is dislinetiy. understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all ruies and regulations which have been
issued or may hereafter be fssued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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County of .. I\.:l‘l‘““ ‘1,1'.1..

Before me, a Noia;y Publie, personally appeared the within named .. walterD‘ PO ].SO'n and Roseann

.M. Polson

.~ his. wife, xgnll acknowledged the foregoing instrument to be thelr voluniary
act and decd,

o
WITNESS by nhand and offfetal senl the day and year last above written.

My Commission expires .. 8 = 12 - 77

MORTGAGE

A - TO Department of Veterans' Affalrs

STATE OF OREGON, X }
83,

County of ...

T certity that the within wns received and duly recorded by me in K'lamath - County Records, Book of Mortgages,
No. M"74 Page ” 766. on the ..

“ -’1 )

P

Fited ......5ept.4,.1974 . .
o Win. D. Milne
County .Llerk.

< - After recording return-to: :
DBEPARTMENT OF VETERANS' AFFAIRS ’ 4. 00
General Servides Briflding
Salem, Oregon 97310

Form L-4 (Rev, 8.71)




