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@ TRUST DEED %

THIS TRUST DEED, made this 30thg,y, o August 197 iween

LARRY G. WALTON and HELEN P. WALTON, husband and wife

as grantor, Willlam Ganong, JT. |, as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Koot Falls, Oregon, a corporation organized and C T T e e i ey
existing under the laws of the United States, as beneficiary; - :

WITNESSETH:

The granter irrevocably granls, bargains, sells and conveys to the trustee, in trust, »with power of sale, the co e ‘ S \‘{'.
property in Klamath County, Oregon, described as: SRR cedy ey . Aol mh&mf’

Lot 6 in Block 89 BUENA VISTA ADDITION TO THE CITY
OF KLAMATH FALLS, Klamath County, Oregon.
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which said described real prepetty doos not excoed three acres, together with al! and singular the appurienances, tenoments, hereditamaents,
rents, issues, profits, water righis and other rights, ousomentz or privileyos now ot tioteaiier belonging to, derived from or in anywise apper-
taining to the above described premlises, and all plumbing, lighting, hoeating, ventilating, air-conditioning, refrigerating, waiering and irsnigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, flocr covering in ple such as wallto-wall carpeting and lno
leum, shades and builtln ranges, dishwashers and ather bulltin appliances now cr hereafter Instalind in ar uzed in conpection with the atove
doscribed premives, Including all interest therein which the grantor has or may bheroaller woquire, lor the purpose of securing  performance of
each agreement of the gramfor herein contained and the payment of the sum of ggygg?%goTHOUSANDNINE HUNDRED .
Mt 171900_!_0.0..”) Dallars, with interesi -thereon acrording tn-the terms ~f ' promingniynon TR G G opayable o the

[ e 1 Vil
beneiiciary or order and made Ly the qramcr,,f‘ix’nmpcl and interest beiney payabl mear stallinents of & 151_.45 cunmencing
~..0ctober. 1st e 19774

This trust deed shall further secure the payment of such additlonnl money, defailt, any bBalwmes remaining in the resorve aecount shall e credited to the
i any, as may he loaned herenftor by the beneflciary to the grantor or olheia Indebledpess,  If the texerve nreotnt fop taxes, asacasrnents, fnaurance premiums
having an Interest In the ahove deserihed property, as miay be evidenced by a aned Glser cargex i hot-sufficient at any tiine for the payment nf such chargen
note of notrs.  If the indebtedness secured by Lh%x trust deed 13 evidensed” by as they hecome ddie, the grangor shall pay the defictt to the Leneliciaey upon
more than one note, the heneticlary may credit payments recelved by it npan demand, and ¥ uot paid within tey days after such demand, the benefictary
any of s2ld noles ur part of any payment on one note and part on another, xnn?- at e opthm add U mmat of such delicit to the principal of the
28 the beueliclary moy elect. ettt e

The gratlot licreby covenania to mad with the trugtee and the beneficiary Should the grantor {ail ta leep m)f)' af the foragelne covenants, then the
herein that the sald premizes and property conveyidd by thic tenet deed are i 5ty At 08 aption aesy oot the sninme, and wH tre svnReEAtrey Shava
fren and clear of Al =newnbhrnness Ard- 1t the - wenmehe st oo b b U GUAW el esE At Ean PRte knoctfied 1T thE nnte, Cahall L repagable by

1 b i
™ Aaned Atrators “shajl warrand and defend hls sald titls thereto Krantor on demnnid nod ahnll he sectred by the lien of this trust deed. In A, ' . H
against the clains of all persons whomsovver, this ’mnm-rnvvm the hr,nr!;rx-‘nry shalt have ”"l right fn HAk«lln-ann tu compiete N Voo H . . s P 8 J R o
Ay Bunprovements piede on sabl presises and also to mahe auch repairs to sakd N . [ A AU ) i iy AT ; P
The grantor covenants and agrees to pay salt note nccording to the terma [:r()rpl'rlxy us o i snle tli«;‘rzllm‘; it guny deem necessary o :uh‘lq‘!:hl«; o “»‘M‘iaf!l R Bs SRttt b i : it “"-‘*"""““‘W%ﬂ*ﬁ?*m“w'
thereol and, when due, all taxes, assessments and other charges levied agalnat A AN A g o
asld property; to keep snid preperty free from all encumbrances having pre. The grantar turther agrees to conply with sl taws, ondinances, regulatinne,
cedence over this trust deed; to complete all hulldings in course of constructinn covenants, conditlons and resirictions affveting sabd property; to pay all costa,
or hereafter constructed on anld premizes within six months from the date Dres and expenses of this trust, incling the cost of title seareh, as well as
hereat or the date constraction is herentier cotmenced; to repaic and restore the other eosts and expenses af the trasten inenrred in counection with or
promptly and In eood workmanlike manner any building or fmprovement on in enforeing this obligarion, and frucee’s and attorney's fees actually ineurred;
sald ‘property which may be damaged or destroyed and pny, when due, ali fooappene dnoaned abeferdoany necdon ar proceeding purporting to atfect the secyr.
costs incurred therefor; to allow beneflelary to tuspect wald property at - sl ity hereof or the rlghts ur Bowires of the beneficiary wr tricee; wnd to pay all
times during coustruction; te repinee An{ work or materials unsatiatactory to costs aml expensed, neliling cost of avidenes nf title and attorne fers in n
beneficiary within fifteen days nfter written notiee frotn heneliclary ot such rrasanable s to L fixed by the cobft, iAoy el action o proceeding In
et not to remove o destroy ""K bullding or {mprovements now of hereafter which the heneficlary of tristee Ay abpear and inoany scit hrought by hene.
conytructed on aakd premises;” to keep all buitdings and taprovements now or fiviary to forechose ihis deedd, and wit sald sums whatl fe weented By thie feyey
bereafter ervcted upon sald property in gamd epsle and to eomgmit wroaytfer i -
no wasie ol waiil premisea; to keep all hultdings, property and fiprovements
0w or hereafter erected on said premisen conttnuously Insured againat lovs The beneticiary ®il furnlah: to the grantor on written pequest theeefor an
by ftire or siteh other hazards ns the benefielary may from time ta time require, anpual atatement o account bt ahail gt be ubtigated et required to furnish
in s sum not less than the orlginal principal eum of the note or ohiigntion ARy further statements of aecotint,
secured by this trust deed, in a COMPANY Or compruies acceptable to the bene.
tictary, and to dellver the origingl policy of instrsnee fn correet form and with 0 ds maatiially syreed dhnts
approved loxs payahle clause in fayor of the henetletary. attachiod and with . )
remivm pald, s the pelaclpal place of husiness of ‘the beneficiary at- lenst pop g Pt event inat any portlon oe all of sabl property shall be taken
?lﬂ.een days prior to the effective datn of any such policy of “fnsurance. If Mthier e right of eminent «omain or condemnation, the bencficiacy shall hrve
sald policy of Insurance Is not so tendered, the beneficlary may In Its own  the rizht to Pepneenee, prosceute In it own name, appear in or debend any ae.
discretion “obtain insurance for the beneflt of the beneliciary, which Insupance  Hon or pruceding s or v make any compromise o sattfomenst Iy ennneetion with
shail he non-canceliable by the grantor durlng the full Lrm of the pollcy. fhvs 80l Lakite hindy o1 18 20 tlov e, Tor reanise that all or any portlon of the money's
ohtatned. - payable gs compensetion far aueh taking, whirh sree in X003 0f the duivunt re.
quired to pay ali reasonable costs “xprnres and attorney’s fres necisanrily pald
In order to pravide regutarly for the prompt paviment of eald taves, paweses 0 dteurred by the sranter in ayeh prosoed nad, ahall be paid to the beneliciary
mentp or vther churges and insurance premiums, the grantor ngrees 10 pay s snd appled Ly 1t firel gpan any rersonable costs and expenses anl attorney’s
the beneficiary, together with and in nrddition to the mesthly pasueuts of O feos o saatlly pall or dnearred by the henefietary In el proceediage, and fhe
tincipal aud interest payable under the tarmt of the nofe op n).fmnzmu gecgred - batnes fimt wpen the indehtedness seeured hereby s and the grantor nRrecy,

Wierehy, an amount equal to one-twelfth (1/12th) of the taxes, nases<nients and ntofls pwn expense, 10 take such sctions and exeeute el lnnnlum\nh an shnfl i : . o 7 ¥ S
othirr charges due and ’myn;,]p with respect 1o said property within eacl sucerml. b necessary dn olinintng such eompensation, promptly upon the benefietnry's - - . 3 poietidait et
ing twelve 'rﬂonthn. nn; aln’»'mw-thlrt)nnlkt’h (l/M’fh) of ﬂ;n [nn‘nnncr premiues rrauest,

myable with respret dnoendonenrorty IR cach sidcee Wk iirve years white a - v L N b

St o oo Iy e il S S 2 At e e and eom et i s oy et o o
ench enme 4o e i o the prlucipal of tie dsan ubul required tor the doreement (In onse of 1 reconveyance, for eancellation), withon ; N
scveral purposes thereof and shait thnmm‘rm be charged ta the principsl of th-: lln;)illl" M‘nny preann ;.)r the pnvl)m-m ‘of the |n.|..|l.n.,m,.);,‘ 3,. ,,Em',‘l"r,;"',:,';‘;. %2;
loan; or, at the option of the heneficlary, the sumae so pakd shall be held by eonseut to the making of ane Wap or plat of satd propertyt (b) Juln in wranting
the Lenellclary o teust as a rescrve sccount, withsut Interest, to pay anli . oty o 1 pa f .

" o o any easement or ereating add restrictfon therenn, () join in an subordination
premiums, taxes, asseasments or other charges - when they shall hecome ifus er other aurerment aflecting this deed or the len or chiarge heeeofs (d) recanvay,
and payable, withnut. wnrrnr;t ahl ar nny) part of the property. The gmmp,.lg,\ Any reennvey.

A . . " ance Ay he descrbod as the “prron or persond Tegaliy eatitled theretn' an

While the grantor .“ Lo pay any and ”'v“"" n!nm!mrnt? nnd other the rmrle)nh therein of any niatters or {m"’ls shall b innrluulvv proof of thg
charges levied or asteanrd apuinst said nr(‘{)l'rt}. or any part thereof, befors Hnthfutaees therenat, Trusieets feos. fop any of the sorvices in this o "
the xame begin to heur intereat wnd alen o puy premiime on o all Insurance shall e 8500 . h ‘ 118 parazraph
oflcirs upon sald property, such payments are to he gmade through the  bene. ol
})Iclnry, an afaresnid,  The. grantar “herehy authorzes  the beneficiary to pay 3. As additional security, grantor hereby asalgns to heneficlary dering the
any and all taxes, nasessments and other charyes Jevied or Impased against cotifthannse of (hese truste afl vents, jssies, royrities and profits of the pro.
sald propesty In the amounts ae shown hy the Matoments  thereof fitrnfahed DEELY AffRebed he this dasd andoap ARF PRl SE L doemded tereon, Untit
b tHerbae af wmoh 18300, 23LLLT GF olles iniges, and 1o poy the o pranter shall Glaull I the payment of anty indebtedness roeused hereby or in
furates . prewduing In the amounts ahown -on the atatements submitted by the perforinanes of pny agrecment hereunder, grantor ahail have the right to ool
the Inueance carrlers or thele representatives, and fo charge sald sums fo the - tect ol auch renta, fssues, roysities end profits earned prior to default as they
principal of the loan or to withdraw tha sume which may he required from bezome due and pagabls, Upon any detault by the grantor hereunder, the hene.
the reserve account, Il any, established for that purpose, The aranter ngrees  fielary may af Any e without notice, eithér In perann, by ament or by A res
In no event 1o hold the beneficlary responsfbls for fallure io have any Ineure  ecteod gy fie appoluted by 0 cotrt, and withont regard 1o fhe ndepary of noy
ance wrltten or. fof auy loss or damcge growing oot -of a -detect -In any - in. seeurits $51 the {ideltalnens horeby seeured, enter upan and take posesalng of
subance policy, and the heneliciary heretry Is authostzed, in the event of any rald property, or any part thereof,"in its own name sue for oe ofherwian collent,
loss, to compromise and scttle’ with any Inaurance company and to ':rnl({ ANy Cthereits, Basues and prohits, including {hoes pmt due and unpetd, and apply
such  Inaurance receipts upon the ohligations - srcured by this trust deed. In . (je saue, costs and expenses of operatlon and enllectlon, Including reason.
computing the amount of the Indebiedness for payment. and satisfactlon - In alle attorney's fees, vipon any ln(!"hlﬂ'ﬁ’nr“ ssoured herehy, and In scch ordec
full or upon eale or other aequisition af tha property by the beneflelary after a5 the ben lary nay determine, g SR
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4. The enterlng upon and taking possession of said property, the ocollection souncement at the time fixed ‘lﬁ the preceding postponement. The trustee shall
of such rents, iszues and profits or the proceeds of fire and other Insurance pol:  dellver to the purchaser his deod In form as requir by law, conveying the q_ro-
icies or compensation or awards for any takiog or dnmage of the property, and perly so sold, but without any covensnt or warranty, exprees or implied. The
the applicatlon or release thereof, ns aloresald, shisll not cure or waive any de.  recltals In the deed of any matters or facts shall be conclusive proof of the
fault or notice’ of default hereunder or luvalidate any sct dons pursuant to  truthfulnesa thercof. Any person, excluding the trustee but including the grantor
such notice, and the beneliclary, mny purchrsc at the sale.

5, The grantor shall nollly beueficiary in writlng of any snie ar oon- 9. When the Trustco seils pursuant to the powers provided hereln, the
tract for sale of the above described }Jmper!y and furnlsh heneflclary on a trustee shall llppl the procecds of the truates's sale ns follows: (1) Ta
form luplrllod It with such personnl information concerning the purchnaser as the expenses of the sale Including the compensation of the trustce, and a
would ordinarlly be required of a new loan applicant and shall pay benetlciary reasonable charge by the attorney. (2) To the ohligatlon secured by the
a service charge, trust deed. (%) To all persons having recorded ilens sabsequent to the

interesta of the trustee in' the trust deed ns thelr Intercats appear In the

6. Time {s of the csoence of this instrument and upon default by the order of thelr priority. () The aurplus, If auy, to the grantor of the trust
Rrantor In payment of any [ndebtedness secured heruhf or In performance of any desid or o his sucedssor fn interext entiiled. o such surplus,
agreement hercunder, the beneficlary may declare all sums secured hereby Im-
mediately due and {mynble by delivery to the trustee of writien notice of dafault 10, For any reason permitted by law, the beneficiary may from tiwe to
and election to sell the trust property, which notice trustee shall cause to be thne appolnt u successur of successors to any trusies named hereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor Lrustee appointed hereunder, Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust. deed and all promissory veyanee to the successor trustee, the latter shall be veated with all title, powers
notes and documents evidencing expenditures secured fiereby, whoereupon the and duties conferped upon any trustee hereln srined or appainted hereunder, Each
trustees shall fix the Hme and place of sale and give notlce thereal as then such appofutment and substilution shall be made by written instrument executed
required by ilaw. by the beneficlary, contaluing reference fo this trust deed and Its place of

revard, which, whes recorded in the office of the county clerk or recorder of the

P After defsult and any tlme prior to five days before the date sat counly or countles fo which the property fs situated, shall be conelusive proof of
by the Trustee for the Trastee's sale, the grantor or other person so proper appulntment of the guccessor lrustee,
privileged may pay the entire atmount then due under this truat deed and
the obligutions secured therehy (incinding costs and expenses actually incurred 11, Trustee accepts thls trunt when this devl, duly exccuted anc ncknow-
in enforcing the terna of the obligation and trustee's and attomey's fees ledged is made a public tecord, a3 provided by law, The trustoe i not obligated
not exceeding $50.00 ench) other than such portion of the principul nx wonld to wotify any party heteto of pending sale undvr any otlier deed of trust or of
not then be due lad no defnult oceurred nnd therchy cure the default, any action or procecding in which the grantor, henel iciary or trustec shall be a

party nindese suck action or proceeding is brought by ihe trustee,
8, After the lapse of such time ns may then be required by law fellowing

the recordation of said notice of default and giving of sald notice of snle, the 12 Thls dead applies to, Iwres to the benefit of, and binds all parties
trustee shall scll sald property at the time and plnce fixed by him o sald notlce herele, their Dbeies, legntees devisees, administrators, executors, suecrssors and
of sale, elther as & whole or [0 aernmte parcels, and in such order as he may de- assigns, The term “heneficiary” shail mean the holder nmd owner, ineluding
termine, at public auction to the highest bidder for eash, In lawful roney of the adgee, of Ale woble seeured heseby, whether or nat named as benetteiary
United States, payable nt the thne of. sale, Trustee may postpone sale of all or iereing dn construlng thia deed and whenever the cotlext «n reanires, the mus-
any portion of said property by public announcement st such time and place of culine gemider Ineludes the feminine and/or neqter, and the singolse number Ine
sale and from time to time thereafter many postpone the anle by public an. clisles the phoral.

IN WITNESS WHEREOQF, said grantor has hereunto set hi(ha ; ¢ nc i ove writien.

{ \
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l/é T Z[/?iﬂmssm.)
STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this .~ / day ofe ... BVGREST VC 1 Eieg . before me, the undessigned, o
Notary Public in éx-nc{;for sald counly and slate, personally appeared the within named . et et e -
i ARRY: G WALTON and HELEN P. WALTON, hushband and wife

88.

to m;'pe[ncnully known10. be the identical individucl.S named in and . who exocuted the fotogolng instrument énd acknowledged lo me that
..the'y..."e‘xqcuted tht same fresly and voluntarlly for the uses and purposes therein expressed.

N TESTIMONY .wm:ritbr. I have heteunto sel my hund and affixed my nydr:l soal the doy and yeur last chove wiitten,
B v, PR o .

; ) '\"*‘/;’Qf’!/“’ ///,,L

., N e s . Notary Public for Uregon
(SEAL) . e . My comm

Loan No. ... i ‘ STATE OF OREGON |

‘ County of Klamath
TRUST DEED o

85,

Pocortily that the within 'instrument
Aved for record en tha .
Sept . 19.74,
(DON'T UsE This . 20xclonk @ M., and reccrded
SPACE; RESERVED . ]]771
S . . ¥OR  RECORDING ’ on page
A : LABEL IN COUN- 3o i A a0 of s

T0Q T weerme said County,
FIRST FEDERAL SAVINGS & ' usen.,
LOAN ASSOTIATION

Penefivtary

3 my hond and s County

Lier Hecording Feturn To:
FIRST FEDZRAL- SAVINGS
540 Main S
Klamath Falls, Oregen

Wm. D. Mﬂnev.)

Leputy

4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: . William® Gannag ..o, Trustos

The Undeinigrend i G tegal owper and he of @b indebiedness zecured By the fotogoing Bust deod, Al unb becured by eaid irust dood
have boen fully paid and satistied.  You hareby are dizectad, en payment ¢ you of any uma owing 15 you undor the lerms of aald truet deed or
pursuant to slatute, 1o cancel all ovidances of indebtadness securad by naid trurt deed (which are detlvered 1o you herowih together with aaid
trust deed) ¢nd o teconvey, without wamanty, to the partles designaled by the terms of said frust deed the ostate now hold by you undsr the
s, . . - - : i

irst Federal Savings and Loun Association, Beneficlary
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