—MOJlGAGE—Sth anm

THIS INDENTURE WITNESSETH: That PEYTON. &. co., an..Qregon corporatlon,
- HARCLD M. RUSH,..

o[ the County of. Klamath . S!ate o[ Oregon . for nnd in con tdemnon of tlle sum of
 FIFTEEN THOUSAND. AND. NO/100. e Dollars ($15,000.00), to . them
in hand paid, the receipt whereof is hereby acl\nowlcdged ha V€. granted, bargained, sold and conveyed, and

by these presents do ... .. grant bargain, sell and convey unto DONALL . G. KAUFFMAN s

.......... s e

of the Cmmty of ) , Srate

- . the iollowmg descnbed premises situated in ICLame.Lh . County, State of
Oregon - , to-wit:

Lot 13, Block 42, HOT SPRINGS ADDITIOH
to the City of Klamath Falls, Oregon.

Together with the tenements, hereditaments and appurtenances theteto helonging, or in anvwise appertaining

. . - .
To have and to hold the same with the appurtenances, unto the said - MO CEGTCC,

. ﬂ-La hrirs and 'nw;}m forever.

THIS CONVEYANCE is intended as a hfnrtgngp m secure the payment of the sum of
PIFTEEN THOUSAND AND HO/100 me-cmmmcm e e e e e

€] 15, 000,00 ) in accordance with the terms of that

following is a substantial copy:

Dollars
corfain promissory riote of which the

.

s 1y, w,.w ) Tlomati B WLW, t‘:rcgon{ Sepue
NCTERT o EAT
The undersigned Corpaata prontises to pay’ to-the order o." Tfll.x) . :J
,....._....-._.--_..——_.._..._.__......_..._-.._—.-_—..—.. G i‘Ql u_u.um, C:—»hr o ls it
. e v i et e e s v e w e e IO T ARK
b leJALT THOUBAND AlD HO/100 ~mem=mmemmm oo R ok oA
nt e nid,
with inferest thereon at the rate of 9 percent per annum !%om a LC L e e
payahle in mor\thly © o installments of not less than s 13 37 5. C . inany ong pavment; inferest she )
ii AT gy, rimum payments above requited; the first payment
paid nonthly - R nmf L mlh_(,mthc minim i I? ' o
to be marle on the la . day of  Jiovember L, 19 T and a like payment on e g
; PO . B . , ,
day of €& Lol Boitl therealter, until the whole sum, pr:m‘mnl and interesf, has heen paild; if .Ixm on{~;7!/p
Cinetallments is not. <o naid, the whale sum of hoth principal and interest to become :m'x'('dmlcly dus ‘fn( collectible
at the oprion of the holder of this note I this note is placed n the far TR 1;1 fury et fu ey ,I.A.r ‘”" Hen, rhe e
signed promises and afrees to pay the reasanable collection vosts of the Dolde r, li"Y,' i; ned 1 . ; (4” o o i
hereon, also promises to pay (1) holder's re wasonable .nmrm vy fees to be fivéd by the rr"r; ot ,;In(’ 2 m v (h{:"
peat !“’('Yk”" from anv decision of the (i sourt, sucl furthior sam ge may B fisesd By the appellate court, ¢
. f “y for s appellate vourt,
holder's reasonable attorney’s fees in the appe ST
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By DORIS A. PEYTON

Secretary

ny C. P. PELION
5/ HAROJD M, BUSH....._.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
C8)F -primarily 4 sorucparsonalpfamibyel grioultural=purposes-(see~Importarnt-fo- L K . N " .
ticemhetme), ‘v ey ‘ \ ",. L g g g ,‘__,F,?_.,/‘,\,(?,,,,Tj i
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur- i i 1
poses other than agricultural purposes.

I

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thercof as above provided, then the said mortgagee

arnd his S legal representatives, or assigns may foreclose the N
Mortgage and sell the premises above describod with all and every of the appurtenances or any part thereof, in ‘~ e s e R -
the manner prescribed by law, and out of the money arising from such sale, refain the said principal, interes* and g ' !' S T
attorney’s fees as provided in said note, fogether with the costs and charges of making such sale and the sur- o I , \
plus, it there be any, pay over to the said mortgagors s their successors ' i

heirs or assigns. . 3 ‘ j ‘
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Witness ., our hand S this 1lst day of September

CIMPORTANT NOTICE: Delete. by lining out, whichever wonanty (o] or (b) s not wp- i i & ng /
plicable; it wartanty {a) is upplicable ond il the mortgoges it u creditor, as tuth word PLYTON & ¢ “
it defined in the Troth-ln-tending Ad ond Regulation 1, the morgoyve MUSE comply

y -7 -

with.the "Act and  Regulation by moking required disclosures; far this purpose. f this

Instrument 18 1o be o FIRST fien to finance the purchare of o dwalling. vie Slevens-Mrys By L ' LT NN
v

A
—
Furm No. 1305 or wquivaient; il thit instrument s NOT to be o fiest fhien, use Stevens. .
Ness Form Na. 1306, or equivalent. /./ PI’Q g‘ld'ent
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STATE OF OREGGH ) /7 ;
MLy . v oy o
Cownty of KLAMATI ) %% !““ L@l T,

EYTON and DORTS A, DRvmem s STL

e
wioi lhey are tne Presicent ang Secretary
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Toregoing Mortgage was signed in behalfl of said corporotion by autiiority

-~ Eola

W .
ol its board of direclors; and they aclmowuledged said Mortsoge to be e
its voluntary act and deed, R e

Before ne: \ V/?/’ .
._[JLZ(/L(,‘% jh/rj"/w,{,f)u

SOTARY PUBLIC FOR GRLGOL
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STATE OF OREGON,

, /
County of //[’/i ’-{."4'»-"‘7"\\..,... e

B j »7‘——-
BEIT REMEMBERED, That on this ,<:}‘r,'-‘, ) day of ¢ 1»(/‘7 N, 19 /L}' .
before me, the undersigned, a Notary Public in and for. said County and Staté, personally appeared the within

named . HAROLD.M. RUSH,

known to me to be. the identical individial
acknowledged to me that

day «and year last above written.
P
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e , . . o . ; mmlenlen Exil-0y WMoy 281637
STATE OF OREGON: COUNTY OF KLAMATH; sa.

Filed fer record at recuost of - Tolinon, Tuujx S mien

this .. ...k Lk k2332 Oelock L P M. ond duly rezsrded in
Vol

13760

/}/\'JI»K. D, MILNE, Couwnly Clerk
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