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oS INDENTURE WITNESSETH: That R. H. SCHMECHEL and ROBERTA L. 4 coro SRS
SCHMECHEL, husband and wife e o b s A0 T
; 4’7 of the County of K ath - , State of Or_egop s for and in cansideration of the sum of o
%// Jeven thousand six hundred seven. and . 27/100 %804 (57,60 1427 40 him

/‘ in hand paid, the receipt whereof is hereby acknowledged, ha S .. dranted, bar ,ninchs"‘(')Icl h ’?:E;lv'q}'ucl, and
by these presents do€S. . grant bargain, sell and convey unto WAYNE L, PFE ILL]fPSand HELEN
........ PHIL nd wife,

L R ST . of the County of ) , State
of C@..ll..fornla. - s the following described premises situated in K,la,ma«th . County, State of
. Oregon S, to-wit:

Lot 5 in Block 4 in HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Orcgon.,

SUBJECT TO: 1974-75 real property taxes which are now a lien, but not
yet payable, and all future real property taxes and assessments: re-
servations, restrictions, casements and rights of way of recoxrd, and
those apparent on the land; TRUST DEED, including the terms and pro-
visions thereof, dated June 26, 1973, recorded June 28, 1973 in Book
M-73 at page 8220, Microfilm Records, given to secure the payment of
$22,400.00, with interest thereon and such future advances as may be
provided therein, executed by Wayne E; Phillips and Helen J. Phillips,
husband andg wife, to Transamerica Title Insurance Co., trustee for
beneficiary, First National Bank of Oregon,
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Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said WAYNE E, PHILLIPS and
~HELEN PHILLIPS, husband and wife, .

e . . . I ~their heirs and assigns forever.

THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of -~ Six R
Thousand Eight Hundred Thirty and 90/100 Doliars [ RPN o .
($ 6,830,90 ) in accordance with the ferms of a certain promissory note of which the R S —
foilowing is a substantial copy: i Lyt
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o ‘ e - — . O
57,007,207 % Klamath Falls, Orecgon . Aunguct e 74
Five {5) Years alter date, 1 Cor il mnre than one fikor ) e goinths npd wavee il prosie o Py to the crder of
Wayne B, Phillips and Helen Phillips, husbhand and wife,
and upon the death of any of therm, then to the order oF the survivir ot thern, us T4 /ik““ g .
Seven thousand six wmdred seven and 277100 # N _ R A

wntil paid: interest to be

iy N i} bR LY -
wirhi anrerest thereon ar the rate of 9 percent pee ditistn from date hercof

paid  MON th ly and it not so paid, all principad and interest to become immediarely Jdue and collectible at the option of the
holdee of this tote, T this pofe is placed in the hagds of i artorney for colloction, 1iwe nrowiise and afres to pay the ridengabide attor.
nev's fees and collection coxrs of thi Sl Beeeod: and iF 5 snie oy anaction js fied hereon, §u adsa proiive fo pay (F) e holdes's
reasonabile gtlortes s fres oo e fixed Dy $hn frial court A {2) i any appeqt e taken from gy desion of the trial court, such furthss
st as may e fived by the appeliate court, us the hpldor's tebianalie attarniey's fors i fhe appetlate court,

1t s the ictention of the parties hereta that the giid pasees'do o fake phe mitle herotor oq togants in Corunon but with o the ripht
of survicarehip, that is- on i desith il anv of the pavees, the right to perefye ﬁti ant uf ‘f(u' (?ru unpaid h:r/mlcy‘b( principal and in-

Cteret shall vest absulutely in phe survivor ol them, . ( ; /’,
A Ul 2 ﬂi(}c,—{

Payments to be made on the 5th of e AP
each nonth beginning September 5th,
1974 and continuing to maturicy.

FORM No. 693- HOTL~Survivonhip

ot M Lios Febintug Co L Prnthane, s
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
(a)* primarily for mortgagor's personal, family, houschold or agricultural purposes (see Importani No-
tice below),
CHY /187 1 PHAATAIR B (11 J1PAASAS IS B IRETR BAID PSS 1 PASSIS o SPPIALIT PY/ /
DAH T AT ARALA AU A
Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; hut in case default shall be made in payment of the principal or in-
ferest or any part thereof as abaove provided, then the said Wayne E. Phillips and Helen
Phillips.
and their
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and

legal represenfafives, or assigns may foreclose the

attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said A, H. SCHMECHEL and ROBERTA SCHMECHEL,
their . heirs or assigns.

Witness  their hand this 19th

*IMPORTANT NOTICE: Delete, by lining oul, whithever wurtoaly {a) o1 {bi ix not op-
licobie; of y lo) is [l le and il the is 0 reeditor, @ suth word
is defined in the Troth.in-Lending Act ond Requlation I, the mortgagee MUST comply
with the Act and Regulation by moking required disclotures; tor this purposs, if this
instrument is-to be o FIRST lien to finonce the purchose of o dwelling, use Stevens-Ness
Form Mo 1303 or enuivatemt < if thiz ingtrument is NOT 16 be ‘r firrd len vte Stevany:
Ness Farm No. 1308, or equivalent.
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M., and recorded

M-74 on page

.7
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s of sard Cotnty.,

Tit'e

Seany Depury

K]amath(’

I certify that the within inséri-
was received for record ¢n

4 day of

oL

Sept. .
o
At

<County4pjerk

MORTGAGE

53 . o'clock

srevena
3:
in book

County of

(s

STATE OF OREGON
or as file number
Record of Mortgag

ment
County affixed.

By

at

OREGON
STATE OF G0N, CROXBTORKEA ]
55,
County of Klamath J
BE IT REMEMBERED, That on this .. 19th.  day of JAugust. .., 1974,
before me, the undersigned, a Notary Public in and for. said County and State, personally appeared the within
named .. A. H. SCHMECHEL and ROBERTA SCHMECHEL ,
known to me to bésthe identical iﬁdividual .. described 'in nr':d’who exccuted the ;;'ithin iﬁstrumcnt and
acknowledged fo me that .. they ... executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hercunto set my hand and affixed
my official scal the day and year last above written.
C’V g ;O\»/lj 7/ /ﬂ’
SR I TR
Noary Public {
[y Clinniission expires 8-1
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